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In the iatvor of t 10 ~pplication of
PORT COSTA AT CQLLAI™Y, a corporation,
for =n order suthiorizing the locusnce
and sale by it of 160,000.00 nrincioal
amotnt of its firct mortssge ciniing
fund zold bonts, series ”A”. wnd the
iscuance by it oxf its Drom¢“"o“y note

{n the principal cum of 140,000.00.

application
Tunmbex
1049
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Jones =mnd Dall, by . .
for ipvlicamb.

IMARDIL, Cormilsscioner.

Dort Costa Vater Comnony esks permicsion to izcwe and soll

-

st 95 and acerued interect 7¢0,000.00 Lace valuo of 6 ver cent Lircy

morteage vonds dvwe July 1, 1936 znad 540,000.00 of 6 ver cent unsecured
notos to be dated Octowvor 13, 1924 and To meture cerially at the rate

£ 51,000.00 ner month beginning Novembor 15, 1924. It further

sermiccicn to-use tho procoods obtained Lwom tho iLosue of the
bonds snd notez to accuire aproximztely 364~9/l0ths. acres of land
on which it intends to a»ill wollc and develon ax z8ditional watexr
supply. |
It 40 of record that GFeorge V. lleNear has ontered inte an

agrocment for tho venclit of tho stockholders oL tho Fort Costa Water
Compeny, with. Jestern Group Jdecuritics Company, to purchase sbout
1,710«33 acres ol luwnd in tne Goverzment Rsach in Centra Costa County

on or Beiere October 15, 1¢ £ swn 0f 5130,000.00.  OF this

land obout 384-9/10%vhc. ; : clieved to e water bearing




land and whick L alze the oot égriculuurzl lond in the entlre seresge,
will ve cold to tho Zort Tosta Vater Compony for 5100,000.00. Tho
compeny it also to roceive the water rights in the adjoining lmds pur-
chaced by Geoxrge . llcllear. Tae testimony chows that there sre now

two wells located on the land which the waler conmpany intends to yurchuce;
tast sucl wells have bean Tested and that the investigations made con-
vinco the oLlicersc of the Tort Costa Vator Company that the Lland which

it intendsz to scouire will enable it to develop zan addltional water sSupply.
The Land is located xnezr tho company's wrolent pumping ctation ot Galindo,
Contra Cocta County. The officers of the comyany bellieve that the land

the com»nany now hao an ovrportunity to murchase ic the only la

noar L1s mrecent holdings on whlch it cm develop an additionsl waboer

*

supply.

I herewith submit tze Jollowiny

Port Costa Vzter Compony having applied to the Railroad Commis-

LAY

sion for nermission to icoue $60,000.00 of bonds and $40,000.00 of notes,

e wutlic hearing having doen reld and the Railroad Commiscion veing of

the oplnlon that the moncy, proporty or labor to be yrocured or raid for.

vrrougk the issue of such bondz and netes 1S reasonably roquired by
applicant and that the expendlitures herein authorized are not Iin whole
or in »nart reasonably chargechle to operating cxpense or t¢ lncome,

IT I3 JZE3DY (RDIAES ag follows =

Port Costa Vator Comnany may Losue and sell at 95 and
acerved interect on or pefore Novemver 15, 1924

1360,000.00 of 6 w1 cont lirst mortgage bondc due
July L, 1936 and may iscue and coll at not less than
par a $40,000,00 6 per cont unsecured note to be

dGebed Octobver 15, 1924 and mature monthly at




"1,000.00 wor month bezimning Ioverder

Wne wroceeds realized Lrom the icsuwe
and szle ol the bends ond note chall be uced by the
company VYo pey Tor the lmnd, approxiuately 564-9 /10ths.

»

acres, referrod to in the Lorexoing oninion and in
1] L)

mpany shell lecp cuez record of the
Lvery of tho bonés anld noie horoin
& oX the disposition of the proceoeds ag
will enadle Lt %o Lile on or belfore the L5%h. oy o
cach month » vorliled rezpoxt, 28 rogquired by the
sedldroad Commission's Generel Ozder Numbox 24, vihich

oriéer in o I

*

oTACY .

o oo applicable, ic made o nert of this

aushority herein granted wlll hocome eoflective when
applicant hat pald the fec oreseribved by Section 57
~ tho Iublic Tuilities Act, whieh feo L5 100.00.

Zovezoing Cpinien mxd © e neredy aanroved and

) ", -

ordeorod filod as the Cninion =nd Order of the Zailrcad Commicsion of

tho 3tate of Coalifornin. /bé

DALY at Son Frenciceo, Jalll this QZE —dey of October,
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