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TE T 2ATIR0AD COLZIISSION OF

In the fatiter of the Application oI
JuFJu'"T--_\nuIN VOISOR and EZLIZA-
BRTHE NELUON, auchana ard wife, for
au...n.onty %0 cell, sand ...T.SS'L‘Z‘.Z:", Dede
THITNEY and ZARRY LJ.PERSON to purchase,
a certal n nuol;c utl’ity commoﬁly
ot oo Melvin Place leter Plan

apolicstion Numper 10397

et e e Ny P NP N N N

In Sae latterxr of the Apnﬁzcation ol
J.......a"":'zﬁ’, Z.TOEITNEY end FEIRY L.
PERSON %o zell, and COXSOLIDATED WAIER .
‘WD DEVALOPMENT COLPLANY, o corporation, inplication Iumber 10398
0 purchase, & certain public utility
cormonly lmown at the MNelvin 2lace
Viater Companye.

BY 0¥ COLTIISSION:

In the above ensizled matiers, =35 eamcnded, the Railroad
Cormicsion is asked to make = orcer autrorizixng:

l. Bernjsmin Pranklin Telson oné Zlizsheth Felson to transfer
cortein »ublic utility watlex properties ©0 Z.7.nitney and Zerry L.
Dercon, and

2. O Y trancfer Such DProper-
sies %o Conzolldatod Tater smd Development Compsny, a coryoration,
and

%. Concolidsted ater and Development Compery %o issue ir

paymexn’y uch nroverties, its unsecured Live year sceven percent.

note in rirecipal amount of ¢25,000.

At She public nearing heid before Zxaminer Williams the

two matters were consolidated for the purpose of receiving ovidonce
1=




and for decision. It i{s of recoxrd that W.0.Estep ras acsigned nis
rignt, title and irntcrest Iin llelvin Place Water Plant to E.J.Whitrey
and Zarry L. Percon.

The record shnows that 3Benjamin Frepklin Nelson and Elizabeth
Nelzson, wnder the firm name and style of llelvin Place \/ater Company,
arc engaged in supplying waver for domestic use in Los Angeles County
near the coutaern limits of the City of los Angeles. Ox December
ZL, 1923, 570 contumers werc reyoried. Az of the samoe dete thoe

sTeevs and Lisbilitiec 0% The dMuciness were reporved oz follows:-

Tixed capital: ]
sand .. . . e e e o s . e 36,500.,00
Dvaping station « . o s 500.00
Wolls o - o & o . . . e s 3,500.00
Puxping ecouivment . . . . . . . . . 1,827.00
Dictribution malfxs . . . .+ . . . . 16,650.00
Recervoirs, tanks, etc. . . . 2,00C.00
Services . . . . . . . 1,500.00
eters o 4 o o . . 3,000.00

Qotal fixed capitel . . . . 335,077.00

cash - . L] - - - - L ] - L ] 487.00
-eteriglc and cupvlies . 65.00

Totﬁ asse s ® * 8 & & 60 S How s sen {;35.629.00

LIABSILINTES

Investmen® o ¢ ¢ o & o o 4 o s oo . . $26,729.00
Joves nayabie « v v v v h e 4 e e 3,500.00
Recerve Zor accrued danreciation . 750.00
Donations in aid 02 consitruction . 4,650.00

Tot&l li&bilitiea .......-.-.......:;.(35:629.00

-y

Z. J. Waitrey and Herry L. Person, wao sre alzo apnlicanis

herein, are the president ané cecretary, recpectively, of Consolidated

vater and Developrent Company. Consolidated Viater and Development
924

Company i & cowporation orpanized during Jonuery, 1 By Decis-

ion Number 13662 dated June 5, 1924, oc amended by Decision Number




14182, dated Septcember 27, 1924, the company was suthorized to acouire

eight cmall water systems located in Lo Argeles County, snd in nay-
nont tnerefor to izsue $186,600.00 of ctock and to asswre the payment
of indedtedness of 34,056.90.

Sexnjamin Pranklin Nelsen and Zlizabeth Nelson have now
agreed to sSell @i transfer thelr pudlic utility waler vroperties zub-
Jeet to outstanding ind:btedness, 1o L.J,.hitney and Harry L. Jerson,
who have agreed, in wayment theorofoxr, to doliver (o Benjamir Frank-
lin Helcon snd Zlizabeth Neluon, 325,000.00 of the ctock of Corzoli-

dated iater and Development Compeny which wal suthorized o be issued
by Lecision INumber 13662 and Decision Number 14182. B J. R tney and
Hoarry L. Percon, in turn, »nropose to transfer suca nrone*tie° to the
corporation, in exchange for a IJive year ceven percont. unsecured
neto for 525,000.00.

Upor acouiring <t nropertliez the compary intends to con-
zolidnte om Wit he systems 1t herctolore hac acquired,
nunely, the Zail & - and the 87¢h md San Pedro System. In

nic way iv Lic the three syctems can be run moze
geously and better service can be olfcred the »ublic.
Ime order herein will authorize
nrxovertios wnd tho Iltsue of the notes. 1t
cver, that the granting ol the avplicsations ic not To bde conwvrucd
ac & finding o value o the properties of lelvin Rlace Vater Compexy

Lor the purpoce of fixing rates or for any purpoce other than tris

-t

trancler,

}
onihaving been made to the Reilroad Commicsion

an order the trancfer of public utility propexty and

issue ol a nove or 25,000.00, 2 pudblic heering aaving deen held

-

the Railroad Commlzcion being of the opinion that thoe upplications

-

verty or lador to be nro-

- -

shaould be granted and thwet the money, »ro

o™




cured or paid £ ssue of the 325,000.00 noto
onably =equired,

18 IS HeRu3Y ORDERED that Berjamin ¥ranklin Nelson and IZliz-
abeth Feleson, Aaoinz dhus cc wnder the firm name and style of llelvin
Place vater Company be, and they are hereby, authorized to tvansfer
their public utility water »roperties to B.J.WRitney wad rar*J r.

-

2erson, =nd Z.dTaltney and Earry L. 2ercon be, ond they are Lhereby,
authorized vo tranzfer czuch wnroperties vo Concolideted Vater o
Development Com:

I2 IS 2¥ TURIEEE OZDZEED that Corncolicated ater
Developument Compaxny de, zkd 1t i3 heredy, suthorized to iLcsue, on
or belore Degember IL, 1924, its Live year sevon percent. unce
sromiczory rote in the principal smount of #25,000.00 for tha
0L naoying in vart for the properties of llelvin Place Tater 2Plant.

nerein granted is subjecet to the Jollowing

ter trarclor oFf the properties
ve JELtney ond HZarry L. Persoz
ona Develorpment Company zaall
ion a certified copy o thre
waer whica they acquire title to suwch vroper-

4130 Zuymich ormiszciorn witr &

Zowing tze exact dste on whick Concoli-

ne Develoyrment Company acquired the

ays after the issue of the noive zerein
Conzolidated “ater and Deve’ov"ent Com=
2ile with the Commiceion o verified re-

roquired by the Railroad Cozmizsion




arnl Order Tumber 24 oxdcy in o Zpr & ap-

-

nlicable, i3 maede & . this oxder.

3. e antrority nerein gronted becone effective when Con-

solideted iioter and Development Company hag pald the

the Publie

DLTED ot

of QOctober, 1924,
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