Decision Noe S /&0 ©

BEFORZ THE RAIIROAD COMMISSION OF IEE STATE (OF CALIFORNIA.

In the Matter of the Application of

Z. HE. Cookingham, operating under the

name and style of "lLaguna Beach Tele=-

rhone Company"”, for permission to Application Fumber 10510
mortgaze the property of this company

in order to build nrew toll lines from

Tusotin to Laguna Beach snd make exten-

siong to Lagune Beach.

Scarborough, Forgy & Reinhaus,
by ?. Forgy, for Applicant.

BY TES COMMISSION -
CRDER

E. BE. Cookirgham, operatiog a telephone system under the
name znd style of Laguna Beach Telephone Compeny, =8ks pernizsion to
execute a mortgege on public utility telepkone properties and to issue
$8,000.00 ¢f 7 per cent face velue o notes payable on or before
three years after date.

Applicant is engaged in the telephone business in and nesr
Logune Beachk ard oms ard opersates s toll line extending from Tustin,
Californis to Laguna Beach, Califorris. The toll line at yresent in
use 18 a 714 iron cireuit from Tustin to Irvine and & #12 from Irvine
to Laguna Beack. Applicart proposes to install two circuits of #12
copper wire in order to improve the service. The cost of this line
is estimated at 35,594.85. In =ddition, applicant intemds to extend
a pole line to MoEmightTs Addition at sn estimated cost of $363.10
and to exterd & pole line to Coast Royal Addition, and meke other
improvements at an estimated cost of %1,349.60. Applicant bas f£iled
- With the Commission a copy of the proposed mortgage, which appears to

be in satisfactory form.




A public hearing was held in this matter before Exsminer

Fankhenger.

The Comnission has ecnsidered the evidence submitted

and is of the opinion that the money, property or labor to be prooured

or pald for through the 1ssue of the $8,000.00 of notes is reasonably

required by applicant and that this application should be granted as

herein provided, therefore
IT IS HXREBY (RDERED, as follows :-

1. 2. E. Cookingham, operating a telephone system under the

name and style of Laguna Beach Telephons Company,
may exeoute & mortgage substantially in the same
form as the mortgage filed in this proceeding and
narked .Emi'bi‘c "E", provided that the suthority
herein granted f.o ‘execute such mcrtgage is for the
rarpose of this mroceeding only and is granted in
8o far as this Commission has jurisdiction under

the terms of the Public Ttilities Act and is not in-
tonded as an approval of such mortgage as to such
othor legel reguirements to which said mortgage nay

be subject.

2. E. H. Cookingkam, doing dusiness under the neame and

8tyle of Laguna Beach Telephone Company, may issue

at not less than their face value, on or before
March 1, 1925, notes in the face velne of not ex-
ceeding $8,000.00, such notes to bear interest of

not to exceed 7 per cent per snmum and to be payable
on or before 3 years after date. The proceeds
reslized from the 1ssue and ssle of the notes shall
be used to pay the cost of the immrovements described
in Exhiblit "B" and Exhibit "C" fMled in this woceed-
125 .. .

3¢ E. H. Cookingham, doing dusiness uﬁder the nme and style

of Laguna Beach Telephone Company, shall keep such

reoord of the isisue, sale and delivery of the notes
-2 ' i
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herein authorized and of the disposition ¢f the
proceeds as will enable him to f£ile on or before the
25th. day of each month & verified report, as required
by the Railroad Commission's General Order Number 24,
whickh order in so far as acéplicable, is made & part
of this order. |

4e The suthority herein granted to issue notes will become
offective when applicaont hes paid the ninimum fee pre-
soribed dy Sectlon 57 of the Public Ttilities Act,
which fee 1s $25.00.

e ‘ '
DATED at San Francisoco, Californis, this ﬂ’ day of Ootober,

1924.

/ Conmi s3ioners. /
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