L
Decision No. /& / 5 .

BETORE TEE RAIIROAD COMMISSION OF IEE S

In the Matter of the ipplication of the
EOME TELEPHONE COMPANY OF COVINA,

a corporation, for an order pormitting
it t0 euthorize and create & bonded ir-
debtedness of $600,000.00, and suthor-
izing the icsue and sale of $65,000.00
par value of said pords, and in addi-
tion thereto, for ax order authorizing
the jcsuance and sale of capital stock
of the par value of $57,550.00.

BY 0HE COLLIISSION:

FIRST SUPPLZENTAL ORDER

The Railroad Cormigscsion in its Decision Number 13763 dated

July 1, 1924 in the above entitled application recited that upon the
receipt of a copy of a mortgage or déed 02 trust in form satisfactory
to the Commission, together with a stetement showing that the company
has complied witk the sinkirg fund provisions of its existing mortgage
or deed of trust, a supplemerntal order will be entexed authorizing the
company to issue $65,000.00 of gereral and refunding bonds and execute
a mortgage or deed of trust to secure the payment of such bonds.

E. L. Clyner, assistant trust officer of the Title Insur-
ance and Trust Company, has advised applicant tha£ the truct company
nas op hand in spplicant's sirking fund $13,961.28 and a $500.00 Third
Liberty Losn Bond.




The company reports that it has complied with the sinking fumd
provisioné of tts existing mortgage or deed of trust. I bhas f£iled with
the Commission on October 15th a copy of its proposed mortgage o deed
of trust 1o Secure the payment of su outhorized icsue of $600,000.00
general and -refunding bonds paysble September 1, 1953 0f this smount
of bopds the compsay &t this time asks permission to issue $65,000.00.
The bonds will bear interest at the rate ol 3ix percont., por annum.

The proposed mortgage or deed of trust filed by spplicant is in
satisfactory form. The Commission is of the opinion that the money,
property or labor o be procured or paid Lox through the issue of the
$65,000.00 oZ bonds is reaconably required by applicant and that a fur-

ther order should be entered in this. proceeding, therefore

I7 IS ESREBY ORDERED AS POLLOWS:~

L. The Home Telephone Compaay of Covina may execute a mortgage
or deed of trust substantially in the same form as the
mortgage or deed af trust filed ir this proceeding Octo=-
ber 15, 1924, provided tkhat the suthority herein granted
to execute o mortgage or deed of trust is fox the puxpose ‘
of this proceeding only, ard is granted in S0 far as this
Cormission has jurisdiction under the terms of the 2ublic
Ttilities Act end is mot intended as sn approval of sald
mortgage or deed of trust as to such other legal require-

ments to which ssid mortgage or deed of trust may be sub-

Jecte

2. The Eome Telepione Company of Covine may issue and sell at

not lese than 90 and accrued interest on or before April 1.,

1925 $65,000.00 face value of its general and refunding

six percent. donds due September 1, 1953 and use the pro-
ceeds t0 vay the notes referred to in this application
or for such other purposes as the Rallroad Commission

will authorize by supplemental oxrder or orders.




3. Home Telephone Compény of Covina shall keep such record
0Z the issue, sale and delivery of the bonds here~
in authorized and of the disposition of the pro=
ceeds as will erable it to Zile on or before the
25th dsay oF each month a verified report, as re-
guired by the Railroad Commission's Genexal Order
Jo. 24, which order in so far as applicable is

made a part of this oxder.

authority herein granted will become cffective

when applicant has ypaid the fee prescribed by Sec—
tion 57 of the Public Utilities Act, which fee 1is
$65.00.

DATED at San Francisco, California, this ggw day
of October, 1924. '

R STE R Lo R PR e Lt DY T o i ol b
. - -

. A /
J£)411r3zy194’V&1a s A aaz

%ﬁ&l

Commicsioners.




