
Deo13ion No. /.Y.2.,!f. 

In tho ~tter of tho ~pplicnt10n of 
H01:;..!BD T::}~~:n:..D..L R.lILViAY. a corpora­
t10n" :tor sn o::-der authorizing th.e 
issuance of stock. 

Application !~umber 10573 

~'!$; II /! D 
L!cC'Iltellen. Olney. MOIlllon & Greeno. ~!J ~ 1I!lD /J IJIl 

by Alltln ? lIl"tthew for Al'l'l1o:n t. IJ fJJ;;1J IfrYJjf II 
BY ':l::a::: CO!!:I!! SSI ON : 'I!Ij!!., 

O?INIOlt 

In this :l.:pp11cat1on tho Railroe..d Commission is asl{ed to 

tnake an ordG:" s:u.thorizing Ho\vard Term1no.l Railway to is'sue 180 sharos 

of its cOrm:J.on capit21 3tock of the aggregato p~ vaJ.'O.e of ~;18~OOO.00 

:tor tho :PU!'p03e" o£ psyi:cg for railron.d tro.cks d.esQ:ri bed. in a.pplicsnt" s 

The o.pplication sho':!s that Rowad Terminal Railway is en­

gaged. in ou=;iness 8.0 a CO::lI:lon csrriar- of fre1ght, operatiIlS ~s a 

switching railroad. It appesrs that the cor:.9or:lt~i.;on Vias organized 

on or about 1.pril 20, 19l7, '11"1 th an a.uth.orized c:J.p1'cal stock of 

050,000.00 diviQed. into 500 shares of the psr v:llue of $100.00 each, 

all common. ' By Decis10n Number 4528, dated AUgu.st 10, 1917, :::.s 

~dn~ed, in A:p:plio~tion Number 3020, the eompsn7 WS,$ authorized to 

issue $32,000.00 of st¢ ok in :p s.yment for properties. 

Al':Plicant T S op~rations tire conducted over tracks loca.ted on 

lands leased. from. HO'lIa=d. CO!:'lPellY. a corporation e:oga,god. in a general 

Wl\lrehousing. leasing. tlock~e snd. other busines:;:: in Oaklend.. It is: 

roported. tha.t Roward COI:lPsny is tho o'nner of 4.814' feet o:t trs.clcDge 

\"thic!l. it conl3truoted at a. cost of ~~21.002.26 as shown in som.e d.etoil in 

app11cantt~ 6yJUb1t "3" filed in this proceoding. It, appear s that 

such trackage 13 not required. oy Roward. Company "out is need.od. by app11-
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cnnt in its opertltions as a cor::unon osrritlr'. Howard TarmiJ:llll Rail ~/tJ.'Y 

no\v :proposos to ]?1.U'oho.o e this tra.ck and. it is of r Goord that the Howsrd 
';''' p' 

Company will a.ccept :;;18 t 000.00 of stock in fnll p~ent for t:he proper-

ties to "ue trsnsf'erred. and that such :prop erties will be transferred 

free and clear of al~ oncumbr~cos. In this conneotion the testimony 

herein shoW's that Eowsrcl Comp.!lrlY is the owner of all app11cs.J:Xt's out­

stsnding stock excepti~ director's sharos. 

OR:>ER 

HOW3rd Terminal Ro.1lway ho.vi:og Il::>pllad to the RaUros.d Com­

mission for permiSSi~n to is..,~e ~18,OOO.OO of stock, a. public heariDg 

having bean held betore ~;niner F:9Xlkhc.user and. the Railroad Com.tl1 ssion 

beiDS of the opinion that tho money t property or labor to 'be J?"-,"ocured 

or ps.id for by such 1 ssue is reasonably requ1red by a.pplicant for the 

pu..~ose specifi ad. herein tllld th s.t the expend! ttlres moe not in whole or 

in pert roasona.bly chargeable to operatiIlg expensos or to 1ncome, 

IT IS :Em?.EBY ORDJ:2BD th:lt EOWlt.;.1.J) T:z:u~t!NA.L RAILVlAY be, and it 

is boreby, authorized. to is'cue on or bofore February 28, 1925, ~~18,OOO.OO 

of ita cormnon ca:p1 tal stock to Howard Com:pany for the purpose of acquir-

1ng the railroad traCk3 and pro~erty reterrea to in the forego1ng opinion. 

ditions :-

The authority horein granted is 3ubject to the following oon-

1. Appllc nnt slJAll keep such r eoor d of the 1 SSlle, sslo 

::md. del i very of the stock herOin 2.utho ri zed 

and of the d.is~oSi t10n of the :proceeds as Will 

enable it to ·file on or before the 25th. day 

of 6:3.ch month a. ver1fied report as required by 

the Rs,iJro'ad. Comtli ss:ion r s General Order N'QlUber 

24, which order .in so i':n- as applioable is made 

:l psrt of this order. 

2. The o.utbority herein grsnted Will become effeotive 
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upon tho date of this ordor. 

DATED a.t San :'ronci seo. California, this /7 ~ day of 

!rovember. 1924. 

Cotl!':l.i ssioner 3. 
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