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Deciaion No. /Y 2 ég

BEFORE' TES RAITROAD COMICISSION OF THE STATZ OF CALIFORNIA.

In the latter of tho Application of

EOWARD TERITINAL RAILWAY, o corpora- ‘

tion, for mm order authorizing the Application INumber 10573
iszuance of stock. \

)
licCutehan, Oluney, liannon & Greene, W _/ /?j
by Allan P. Matthew for Aprlicamt. ('1/,7 %}/4’[

C2INTION

In this a.pplic-a.tion the Railrioa.d Commission is asked to
make an order suthorizing Howard Terminel Railway to iszue 180 sSharoes
£ 1ts common capitel stock of the aggrogate par wvalue of $18,000,00
for tho pwrpose of payirg for rallroad tracks deseribed im applicant's

3xhivit "B7.

The applicetion shows That Howerd Terminel Reollway is en-
gaged in business ac a common carrier of froeight, operating as =
switchine railroad. It sppears that the corporation was organized
on or avout Arpril 20, 1917, with an authorized capi';:al 8to¢k of
$50,000.00 divided into 500 shares of tihe par value of $5100.00 esch,
all common. ' By Decision Number 4528, dated sugust 10, 1917, =8

amended, in Application Number 3020, the company was authorized to

issue $32,000.00 of stock in peayment for properties.

Applicant™s oporations are conducted over tracks locsted on
lands leased from Howard Company, o corporation engaged in a general
warehousing, leasing, docksge =nd other dbusiness in Oald.md.. It is
roported that Howerd Company 1 the owner of 4,814 feet of tracksge
wWeich 1t comstructed at a cost of $821,002.26 as shown fn Some detail in
applicant'z exhibit "3" filed in thisg proceeding. It appesrs that
such trackage 15 not reguired oy Howard Compeny but is necedod by appli-
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cant in its operations as o common carrier. Howard Termi.na.l Ra;lv:ay
now proposes to purchase this track and i1t is of reco:&dl thst the Howard
Compeny will accept $18,000.00 of stock inm Dull pswment/f;r the Proper-
ties to wve transferred and that such properties will be transferred
froe end clear of all oncumbrances. In this conmection the testimoeny
herein shows that Eoward Compamy is the owner of all applicamt’s out-

standing stock excepting director's shares.
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Howard Terminal Rallway having adplied to the ﬁailroad Com~
zission for permission to issue $18,000.00 of stock, & puwblic hearing
hoving been held before Zxeminer Fankhouwser and the Railroad Commission
being of the opinion that the moxey, propearty or labor to be procured
or paid for by such 1ssue is roasonably required by applicant for the
purpose Specified heroin and that the expenditures are nmot $n whole or
in part roasonably chargeable to operating oxpenses or to income,

IT IS EEREBY ORDERZD that HOWARD TERMINAL RAILVAY be, and it
is horedy, authorized to issue on or before February 28, 1925, $18,000.00
of its common capitdl stock to Howard Company for the purpose of acquir-
ing tho rallroad tracks and property referred to in the foregoing opihion.

The authority hereln gramred is subject to the following con~
ditions :- |

l. Applicant shall kKeep such regord of tkhe Lssus, sale

and delivery of the stock herecin suthorized

and of the disvosition of the proceeds as will
enable it %o f£ile on or bvefore the 25th, dasy

of each month a verified revort as reguired by .
the Railroad Commission’s Gemeral Order Number
24, vhich order in so far as applicable is made
o part of this order.

2. Tho authority herein granted will become effective




upon the date of this order.

DATED at San Prencisco, Califorais, this _/ 7% day of
November, 1924.
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Commissionerse.




