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In the latter of the lvplication of

SOTRERY CiLIFOANTIL ITRISCN CCizal,

a coryoration, for authoXrity vo

iscue =l cell one hundred thousand application Number L0611
(100,000) sharez of its seven per )

cent vroforred stock, Series "4T.

R0y V. Rewpy, for Lpplicent.
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n the ghove entitled metter Scutzern Callilornia Zdison
Coupony a8ks permission to issue and sell, =i not de3: Than pur,

100,000 shares of its Series "L" cevexn per cent preferred stock ol

the agzrezate par velwe of 10,000,000.00, the yuzpose of reim-

bursing 1%s treaswy becausoe of expenditures Jor the consiruction,
completion, extension and imyrovement of I1ts fecilities.

Southern Californie Zdicon Comparny has an authorized capi-

of 8250,000,000.00, divided inte 94,000,000.00 of oxiginal
vroferred stock, $121,000,000.00 of prelferred ctock sud $125,000,000.00
of common stock. The preferred ctock 15 In threc ceries and con~
sists of 560,000,000.00 of Series "AT seven per cext cumulative pre-
forred stock, $40,000,000.00 o2 Series "B" oix ver cert cumulative
preferred stock wmd 721,000,000.00 of Séries "CT five per cent cumulia-
tive preferred stock. Tor tze terms of prefefence of ail preferrod
stoek referonce i made o Decision Nwrber 13395, dated April 10,
1924 in ipplication Number 9942 (Vol. 24, Opinions and Orders oX vhe
Reilroad Commission of Californis, vege 763).

A4S of September 30, 1924 the company, in Ixaidbit "1V, re-

ports the smount and kirds of stock outstanding as folleows




Original preforrod ctock 40,000 shares, valuwe & 4,000,000,
Series "A" 7. wroferred stock 118,845 sheres, value  11,884,500.
Soriez "B" 6% vrelerred stock 99,328 Shares, paor valuo 9,932,800.
Common stock 522,782 chares, value 52,278,200,
Subseribed preforrod stock 18,619 chares, par valne 1,861,900.
Subserived cormmon stoek 55,630 sheres, value 5,563,000.

Total 855,204 sharecs, par valuwe 85,520,400

The cutstanding common 3toek, $52,278,200.00 includes
710,836 ,625.00 omod by subsidiesry corporations, lesving 941,441,572.00
of common sStock net ountstending. The company’s bonded dedbt, as of the
seme date, September 30, 1924, is reported as $l14,759,100.00, its notes
payable as $5,502,000.00 ond 4%tc current lizbilities as £5,222,429.12.

soplicant is now asking permission Vo issue an adaditloxnal
£10,000,000.00 o2 Series "L" 7 par cent yroferred stock for the purpoSe
02 Zinaneing tke cost of additions and bvetiorments. In Zmitdt "4"
£4lod in Applicetion Nuxbor 9942, the comrany reported mncapitelized
construction exponditures as of February 29, 1924 of £3,434.99. In
this application, in Exhibits "5" and "6" it reports sctusl oxpenditures
for constructlion Lrox llerch to Sépte:foérll%é, {nclusive, o2 £L6,306,364.02
ani ectimated expenditures for thoe tharee months October to December, 1924

inclusive of £58,104,000.00, tre three items =ggrogeting £24,413,799.01.

Prom this total the compeny deducts $10,847,436.22 received Irom the Sale

02 stock suthorized in Jormer proceedings, lesving 2 balance of
313,566,262.79 to be finsnced in part with the proceeds to be received
fronm tzo stock now aprlied for. The record herein indicates that

there 1s 2 balance of 4,539 ,942.66 to ve received from the cale of‘ stock
reretoforoe zuthorized, wiich emount will =lzo Dbe availadle to finance
construction expenditures. Not =11 of this will be collected during
the current year. It iz of record that applicant intends to ute come
of the stock proceeds to finance 1925 construction expexditures. The
company zas agroed To le = copy of 1S 1925 bwdget,  Tpon The TecelDl
of such budget the Commission will give Zurthor conzlidoeration %o the Teo-—
guest of the company for permission to use some of the 3tock proceeds

to finance expexditures reported in such budget.
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The tostimony shows that the 510,000,000.00 of stock will
2irst bo offerod to the present ctockholders at 7102. per Sharo and
thereafter To thoe genorzl pu‘olic‘ at 105. par share 42 pald in full in
cash, axd ab [106. per shero under au ingtsllment payment plen.  The
ordor in thig mattor will authorize the cale ol tho Stoex <t not lesS

than $102. por share.

CRXDER

_ Southern California Zdison Conmpumny having ayplied to the
Redilroad Commission Zor permiscion to iscume end sell 100,000 shares of
1ts seven ner cont Series "L" wreferred ctock of the aggregate par velue
o2 1.0,000,000.00, o Dublic hearing having been keld bofore Ixeminer
Fankhauser, and the Railroad Commiccion being of the opinlem that the
money, Proporsy or labor to be procured or p2id for by such issxze 1s
reasonably required by apnlicant and that the experditures heredin smthor-
ized sre not in wWhole or irn pert roasenebly chargeabdle to overating ex-~
penses or to incone,

IP IS EIRTBY ORDIERZED that Southern Califoxmia Edison ComYsny
be, ad 1t is heredby, autzorized to issue mad sell on or defore Decexber
1925 at not less then 7102. a Skhare, 100,000 skhares of 41tz Series

soven por cont preferred stock of the azgregate par value oL

,000,000.00, and to use the proceeds to relmburse LT3 treasuxy and

finance in part the cost of the additions exnd vetierments referrcd
in 1%tc exhiditz numbers 5 and 6 filed in this proceeding or for such
other purpeses as tke Railrosd Commission will gutkhorize by a supplemen-

tal order or ordors.
The authority heroin graxmted is subfect to furtker couditions

as follows :=
1. Only suck of the expenditwres, referrsd to herein as are
not othrermice copitalized and =5 are mroperly charge-
able to capital zccomnt wnder the classilicstions of

accounts wroscrived by the Reilroad Commission, zay




be Linanced with the procoeds ovtalned Lfrom the

salo ol the ctock herein authorized.

2o .ipp':l.icant may, 1L it oo decires, consolilsato the proceesds
to bo recoiveld from thoe cale oL tho stock herein
authorized with the proceeds rocelved or to be ro-
coived from the s5alo of the Seriec "A"™ steck hereto-
fore authorized to be iscuod. (

3. Dwing 1925 syvlicant shall file with the Commissicen
moathly roperts showing in detall the amounts oxpend-
od for extensions, additions axnd betterments.

4., Applicant chall keep such record of the fscuwo, Ssale and
delivery of the stock herein suthorized and of
the dicrosition o2 the proceeds a3 will ensble it
to file on or before the 25th. dey of oach menth a
voriliod revort, as reguired by the Rollrosd Commis-
sion's Goneral Crder Number 24, which order in so
for o2 appliccoole, 18 mede a part of this order.

S« The suthority herein grmted will become offective upen

the dato oX tris order.

DATED at San Frameicco, Califormiz, tais _2-£X  day of

Yovember, 1924.
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