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588,703.46.
The compuny in its supplemontal petition, of stated, now sasks
rmicsion o issue o100,000.00 of comaon stock &t par. It furthor
on o cxmmerd 15 porcont. of the proceeds obtained Zrom the
gale 0% the ntock %o pay sclline cxponges and o use the remaining pro-
ceeds to o=y *the coct of the imwrovemeniz o which refererco nas been
nade and roefund interest opayments.
It iz
rharoholder of stock 0F San Gorzonlo Power Compony, id willing ©o cnter
into mn agreement with tho purchasers of the common ctock, hy the torms
o< whaich such vurchasers will heve tie right o re-gell thc slock To
2.2.5carborougk,wnd R.R.Scerborough will Lave the right to yurch&se
cuch chock from the »urchasers st o price of 5105.00 per share plud
irterest, at : : ST percent., DCY anpum upon the pax Talue

o the stock from the aste of its Su A copy 02 the sgrecment nat

bnoen Tiled with the Commicsior and from such sgrecment it anpears wnat

Z.2.Scarborougk is obligatold to purchase such Stock ot any time after
twelve months and prior to cighteexn months Irom the date of the agroe-
ment. mae hmoldor of stock Likewise aogrecs to gell to R.R.Scarboxr-
ough hic stock et a price of £105.00 ner shere »lus & sum equel %0
seven percent. por anpum on the paxr value of %he stock from The date
of the sgreemcnt at any time &XtceT +welve months and nrior vo eignt~
cen months from trhe dete of the agrecment. Ihe nurchasers 0L The
common s4ock of tie San Gorgonio 2ower Company should realize that T
Commission ras no authority to enforce the agrecmernt and that iZ any
guestion should arise roletive t0 1iTS inxerpretatibn, that such agree=-
ment will nave t0 be construed end enforced oy tho courts rather than
by +his Coxmiszsion. The Commission, nowever, 1S nrocecding oxn ke
agreesent will execute and carxy out

that if a purcheser of stock dewires to
have nic monoy tack, 2. . Scorvorouga will, within tac time specified,
purcrase the came at ke orice inalcated.
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A public hcaring wac 1eld in this matier dy Exsninor Toric-

-

asuser. o Commizsion nas considered the regquest of the applicant

and 1s of the opinion that the momey, property or lubor to be procured
or paid for by the issuc of the $100,000.00 of common stock is reas-
onabdly roouired by upnlicant ana that applicunt chould be permitted %o
izsue cuch stock for tho purnoses inaicated in this orxdor.
Im IS (UIREFORE QRIIFED =23 follows:-—
San Gorgonio Rower Cozpany may issue and sell on ox before

March L, 1925 at not less traz per $100,000.00 of its

common cupital Stock and use the proceeds for the Lfollowing

purnoses:-

&. T0 pay cxnenses in connoction with the selc of
ctock an smount not exceedirng 15 percent. of
the par velue of the stock sold,such eX-
penges nov to exceed . . . . . u15,000.00
To ngy amowmnts rexresenting me-
torials purechased ¢ . o o o 0 . . %,000.00
To cover lower canal o « o o o o & 5,000.00
20 construct ztcel by-pass Irom
Tanit Foe 2 ¢ v ¢ v o v o o o o o 3,000.00
70 complcte Storm control wams . .0 12,000.00
To convtruct Lire-breazs and trails 6,000.00
To finance excess cost of planis 39,027.20
20 refund interest nayments . . . 14,000.00
MiccellaneoUs o« v v ¢ o o o W 3,680.56

T0ThLeeeaees 2100,708.46

A

dny oreceeds rot neceded Jox sny of the aforessid
purooses mey be expendeld only Lor Suckh purposes as the
Commission will authorize ir sunpiemental order or ore

rSe

R. The issue of the stock herein authorized iz upon the oxpro3ss
condition that R. R. Scerborough sma each sxd every vur-
chazer ol commor STOCK cnver into ar asroement suobstan~
tially The same as tre agreement filed with this Commis-

sion ox November 20, 19Z24.




sen Goregonilo lQowor Commany hnll xeon suohk rocoxrd of the
iccue, sale and aelivory of the stock and donds
herein authorized and o0f the disposition of the vro-

-

¢cods ac will enabie 1t o fLilec on o before thre
25th day of cach month & verified renort as required
by the Ruilroad Commiccion'z Goneral Order Xo. 24,
which oxder in o Zar ac zonlicadble, is madé 2 vart
ol this oxdor.

. The authority hereln granted will bocoac c¢ZfLoctive upon

Tne date nhereof.
DLIZED ot Sen Prancisco, Calilornis, this __ 2 ‘“kday of

Dreecfs

Swmar, 1924
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Commissioners.




