
In th.,; :.:H.ttl~r of t!J.0 ~·!.p,lication ot 
S~\2r GORGO!HO ?O',8R COli?l...:;Y, 

~ cOT:;?o::-:lotioll,. ::::01' :.;.').1 order a".lt:i:lor-
i~i~g the izsuc of stock ~~~ bOr.~3. 

S .... "l C!ll cnta.:ry .b.;n~lica. t10n 
:r:.::::lOc::' l0509. 

~j:C0::crre6. stoc~. In ciec i s iO~,. e.s. 

10 j)~Y a.."rlOU!l.ts r\~,~e~:'0r.'-~ir..3' :~1t1.teris.ls !)",J.:'chaced 
To cover low~r c;:.I.r..D.l. .••. • • • 
i~O COr..ztl .... J.ct steel b:r-~J~~s ::::or.l t::i.nk :ro. 2 • • • • .. 
'J:o (:o=.,lote ztO:::-::l cO!ltrol uw.:s • • .' • • • • 
'~o cor..etr""J.ct :firc-'Jl"(:tG::: 8.'~;'d. trails . . . . . . . . 
~o fi~~ce excesS cost of ,l~~ts • • • • • • • • • 
!.!i~3cellen.eo~o • • • • III • .. •• •••••••• 

.~:.3,OOO.OO 
5,000.00 
3.000.00 

le,OOO.oO 
6,000.00 

39,.027.90 
3.680.56 

sion to ;;'::0 :::tock or -Qond ,rocecds to rcf'.md. ,)14,. 000.00 0X!,lended. ir. 

~ne or~0r 0: the Co~iszion ~oes not ~er~t the 

Aci.6..ine; til.c .:;l~. 000.00 to tho ~':~71,. 708.46 ::lakes a. tote.l of 
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4~ ...... 



)85,70a.40. 

It furth~r 

!t is of rocorC: t}18,t E. ?. Sc~rllorougA. :9'ro~iriellt o.n,i :':lajority 

:cho.rehold.cr o~ $tI)C~': o'! Stl.l'! G-orgonio ?owor Co:::.pc.::y. io ;'Jilli!lg to er-tor 

ir..to o..."l :)g::-ee:':'.o::t 'IIi til tAO 'Ul"ch[J.ser~~ of the conoon ztock, "o3i' the ':;cms 

o ~ ';:hich su.ch ,u.:rc:i:.a.sers .,-,rill have tile righ.t to ro-eo11 the stock to 

?.R.Sca:::'borough, ar..d ~.?'.3ccr'bo:::ou.gll 'wUl 1:.o.vo the righ.t to :9'lrchase 

zu.ch stock from t:~c ,v.rcl1asors at r... prico of ;;105.00 per share plu~~ 

been filed with the Co~L:siOll ane:. ~rom such asrecII1e:o.t it 8,91'Eiars t'tla.t 

~.~.Scarooro~gh is obli~ato~ to ~urcha3c such stock 

twel va ::lonths and. prior to eig:htee!:. months from the date o~ the 8.g:-oc-

mont. ~he holder of ~toci: lU:e'iliso o.grece to soU to 3..E.Scarbo:"-

ough hie stock at a !'rice o~ :;:'05.00 p or shs:rc plUS a SUl:l. equ.eJ. to 

seven ~ercent. ~or ~~um on the ~ar vuluo of the stock ~ro~ ~he date 
-" .. 

of the agree~cnt at ~ t~e after t~elve months and ~rior to e1ght-

con ~ont~s from the dete of ~he agroe~ent. 

corr~on atock of t~o San Gorgonio ?ower Com~~ should roalizo that ~c 

c;.v.cstion shoulo. 9.rise ,:,clc.tive to it s intel"9retation, tha.t such agre,o-

ment will have to 'be c onztrued ant.. entorced. by the courts ra.ther than 

by tn~3 Co~i~cion. ~h0 Co~isCion. ho~cver. i~ ~roceoding on tho 

thoory ths.t the '9artios to tf.l.C ug':'cc::1cnt ',rlll oxecu.te and carry out 

the seme in 300d fuitA ar.ci that if s ~urchaser 01 stock ~cS1res to 

have hie money bac?:, ? .. 3.. :c~.r'boroueh -:lill, "Ii thin the ti."110 $1)ccified. .. 

,urchase t:l~ ::ome at tc.e price in6.icated.. 
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llauser. ~ho Cor:ro.i:::s ion has considered the req,u.est of tb.~ e.pplicant 

~l'!1<i. is of the op1nion that tilC m041ey~ prope~ty 0:: labor to be !,roeured. 

or :9aicl for by the iSSu.c o! the ;;~lOO~OOO .. OO of comnon ztock is rcss-

i~eQo zuch stock for tho p~os~s in~icate~ in this or~or. 

I: IS ~~O?~ O?~3RED ~s follows:-
, .... 3~1..Y). Goreoni0 ?o\"lcr Co::.pa..""lJ may issue and sell 0:::1 or before 

:~~ch 1. 1925 at not less t~~ :par ~~OO~OOO.OO of its 

co=mon ca~ital stock and use the proceeds for the follOWing 

u. 

"0. 

c. 
0.. 

c. 
b 
.l,. 

g. 
h. 
or; .... 

~o '98.Y eA~cnse:;: in cor.noc tion '1!i th the sa.lc of' 
ctock an ~ount not exceeding 15 percent. of 
tjle :par ":'tJ.ue of the stock sold.~such ex-
pe~seo not to exceed. • • • • 015,000.00 
To ~ay a~ountz rc,rcso~ting ma-
terials ~urchased • • • • • • • . 
To cove:: lower canal • • • • • • • 
To co~ztruct steel by-pass ~om 
T3l'l.1c rr o. 2 • • • .. • • • • • • • • 
~o c~plctc ~torm control ~~~S •• 
To c on;;truct fire- brea:':e and trails 
~o finance excess cost ot plants 
~o re~d intcrc3t paym~ts • • • 
:,'!i:;;ccllaneous • • • • • • • • 

3,000.00 
5,000.00 

Z,ooo.oo 
12,000.00 

6.000.00 
39,027.90 
l4~OOO.OO 
3,680.5& 

20TAL....... ;;100,708.40 

~~ proceeds not r.ce~e~ for ~ of the aforesaid 

p~~oses ~ay be ~~onded only ~or such ~urDoses as the 

Co~ission ,"till :;.::.'thorize i:::l sU'I)'olcmental ord.or 0"" or-~.. ... 
deI'S. 

2. ?nc issue of the stock ~erein authorize~ is upon the expr~ss 

conCi tio~ that R. ?. Sce.rbo::ough $lei each a:ld. every :9121-

chaCeI' of co~on stock enter L~~o an ~~ce~o~t subztan-

tially tae sa~e as t~c agreement f1le~ with ~h1s Cornm1s-

sion on ~ovc~oer 20~ 1924. 
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:i.z:;-ra.e,. sale and. o.elivory of -:he stoc;C and. ·oond.s 

herein authorized and of tne dispositio~ of the pro-

coods a~ "'.rill 0:0.0.010 it to filo or.. 0:" beforo tho 

25th day of each co~th a 7crific~ rc~ort as re~uired 

oy ~hc ~&ilroa~ Co~izziontz Ganorul Order rro. 24, 

which order in zo !$r so a~p~1cable~ is ~ado a p~t 

of thic ardor. 

4. The :l.llthor1ty heroin I3rantaa. '11111 'bCCO:.1C c:Zfoct1vc upon 

t~e ~utc hereof. 


