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In the Matter of the Application of)
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AR S PO P [ SFRr

2or permissior o igssuc vonds.
Carzoll Allen, Jor applicaxry.

TES COMDIISSION:

Tn thic smolication llocrmark Parmers' Tater Compeny asXs

+ne Railroad Commiscion tTo make ar order authorizing 4t vo cxeccustc &
decd of trust and %o istwe and sSell 5570,000.00 of Lirst mortgage scven

percert. boxnds for tac QuUrhose of rofunding outstanding donded Indebi-

-

edness and of Zinencing the coct of extensions, acditions and bdetter-

Me record ir previous applicetions filed with the Com-
snat Joornark Fawrzers' iatcr Compeny wel orgonized on or
entember 27, 1919 Zor tie purDOSC, wrimerily, of acquiring <he

erties o7 lloorvark lmitual .ater Company end operatirng Suca proper-

s public wtility. By Deciciorn Ilumber 8282, dated Octobor
20 in Aowlication Number 5210, (Volume 18, Opinfons sad Orders

0¢ = Railvoad Commissioz of Celiforria, page 1050) the Commission

L o)

wthorized the ezecution of a morigaze and the IITuC of 25,000.00 oL

sover vercont. sorial bonas, 43,000.00 of serisl rotes snd $20,000.00
of common siock in neyment Zor the aropersies of the mutnel company

nd for saditions therecto.




The mortzuge autlhorized to be eoxecuted oy Dociulon Numboer

»

8282, securos tke nuyment of s totel suthorized issuc of j25,000.00

0% scven worcont. bonrds maturing in sirual inctallamis of ;2500.00 on
the Tirst day of Decexber of each of the years 1921 o 1930 inclusive.
Horotofore tho entire ;25,000.00 of bords were iccued, 23 auxhorizei

By the Cormiselon, of whickh L7,500.00 ere owsstanding, $7500.00 having
bYoaen paid at naturity. The company now HTOPo3es T0 oxecuito & new mori-
cuoze to secure the nayment of 2 Tol £ ::50,000.,00 of

cont. dborde duc Jaugwst L, 1934,

$ime $35,000.00 of suck vonds eof ninety~three percent. of Juce value and

seerued interest, snd to use the procceds to retire tke UL7,500.00 of bonds

&

outstanding and o Tinmemeo the coct of sdditions and detiermen ts whick

in Dxaibis 3" sye desceribed 2o lollows:ie
Cost of Arilling Well « « o« o o « o » & o5
Dcepwolturbincnumn... c o s s e s
75 L.De gadoline c2gine . ¢« « ¢« « o . -
Depalr chop and stoveroon 207 x 207,
wood Zrame, with corrugated iron
002 and "'«1_5 . . . c e v o e
water et e*",ir“*alled . o e e
terations and renlagements . . . . . 4,800.00

:‘Ot&l. ssseas :I:J':Ls 650.é0

vl r—

xoo*nark Parmers? WUater Compeny i3 engeged in cSupnrlying

. ! . T T
wator Zor irrigation purposes only in ana anout mOO“@Q“L éﬂXUTE CUUH&E,
serving about ©0C scres. A%t nresent a mazder of wolls are.being op~

orated which produce, in the aggrogate, adour 130 inchoes of wator. Thd

wolls arc said to bo shallow and the present supply of weler insdequete.
Lo 4he company contemplateS giving service to sn addiviozal 500 acros of
1and it hes made arrangeoments to develop addivioral water. To +taic exd
* & ontercd into & coniract on June 30, 1924, with Roscoe lioss Company,

for the construction 0f an eightecn inck well at a cost of $5,450.00 foxr
tho Tirst six hundred feet drilled ond casod, sud :9.25 for each lineal
850t thorcafter arilled and cased up to 700 feet. Irn acdivlon, the com=
Daxy renorts that it has cntered into a convract with the Leyze and 3owler

Cum




Dunp Compuny 20r the purchese of ono deep well turbine pump complelely
installed with all necessary driving head, suction and column nipe and
foundations, snd siso into o contrect’ with the Farm llechinexy Coxpeny
for tho nurchaso of ono coventy-£4ive n.pe. Eolt zasolino ongino, complete
with cluiek, driving »ulley, ctc.

At the hearing hold iz this matter, ilr. J. lI. Dozaldson-aiken,
goplicant's presidont, testified that the well was cozapletod and placed
into operation in October of thals year. It was drilled to & depth of
sbout 370 feet and ic wroducing boetween eighty=£4ive end ninety inches
of water. The comneny reporte that with the two hundred or more inches

of water now availabdle, it should be sble adequatoly to telke care of

the vresont scresge ard the additiozal tract of five nundred acreS.

Arplicant asks normission to sell its bonds &t not less tharn
rinety-three nercent. of Lface value plug accrued interest. After giv-
ing consideration to the record and o financlel statements heretofore
filed by the company, the Commission iz of the opinior that this reauest
should be granted, alirougk 1t is to be understood that the gravtdang of
such permission is not to be considered as binding on the Commission in
the future to sushnorize tkis company, or any other company, to Seil
zeven porcent. ten year bonds at talsz price. Although the application
is for permicsion to issue 50,000.00 of bonds, it iz of record that oxnly
135,000.00 will be Z0ld &t this time. The order nerein will provide,
therefore, +hat :15,000.00 of bonds msy be sold oxly when and for such
purpose and wadcr suck terms and conditions &S the Commission might auth-
orize in zupplemoxntal orcers.

Anplicent hac filed, ac Lts Zzhibit w5 copy of a proposed
mortgage or deed of truste URiS instrument is intended to secure the
payment of a totel sutkorized issue of 350,000.00 of soven porcent. ten
year bonds, of waick J35,000.00 are issusble forthwith and $25,000.00
a»e issuable when spylicent car catisfactorlly prove vo the trustee
upder the indenture taat it hss develoved a supply of water adequate To

Proof will con-

=




Saticlactory report by two irdcpondent crgineers, one to bvo

by Awplicant ané the othor by Cean, licCebe end Company. The
bonds are callable ot the ontion o0f the company on any interest vayment
date prior T0 maturity at 105 percent. of fece value plus accrued in-
terest. Under the terms of the proposed mortgege or deed of trust a

sirxing fuxd is provided, into which the company agrees to pay an snnual

tmount equal to onc tenth of the bonrde outstandinrg. The sinking fwnd

provisions 4o not sppear, nowever, on the fuce of the bond.

Vo oelieve spplicant shouid modify ite form of mortgage o
deed of trust by climinating thc provision relating to the apvointment
of'an engineer By Cahm, lleCadbe and Company, or sny other nurchaser of
the bonds and by incorporating in the dord itself s reference to the
sinking fund provisions. With thcse changes we will suthorize the

cxceution of the trust indenture.

"

Loorpark Farmers’ Tater Compery havirg avplied to the Railroad
Commission for permizsion to cxecute o mortgage or deed of txust and
to igsue ;50,000.00 of bonds, & pudlic rnearing havirg been held before
Exsminer Fankhauser snd the Reilroad Commiscion being of the opinion
that thc application should be granted 23 herein provided and that the
money, nropcoriy or labor to be wrocurcd or paid Jor through the issue
of 35,000.00 of bords is recasonably required Zor “the purposes specified
ncrein and that the cxoendituros Ior such nurposes are not in wnhole or
in »art rocaconably caargcadle tTo opcrating oxpenszes or o income,
ID IS HEZEBY ORDZZED that lloorpark Termexs' ater Comnany
bo, =nd it iz hexedvy, suthorized to izsuc on oxr vefore June 30, 1925
550,000.00 of its Lirst nmoxrt~age soven percent. bonds due August 1, 1934.
I IS RERE3Y MURTEER 005D tnat ~o0Tpark Farmers’ Vater
and it is herebdy, authorized to execute a mortsage or deed
in the zame form ar that Iiled in This nroceeding

-

DT provided that such morigage or deed of trust De amended
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The suthority hereirn grunted %o isauc bords will rot become

alloctive until applicant has naid the fee proscribed

s
by Section §7 of the 2ublic Ttilities Let, which fee
ic 350,00,

DAIED st Sox Tranciseco, Califorris, this Z""‘"} 2y o2
Decenber, 1924.
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