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BEFCaE THZ RAIIROLD COISISSICY OF IME SDATS O CALIZCOXIIA.

Iz the Nattor of the Lipplication of
WCIROTIL TELEPECKE & TZIEGRLRE CCIRANY,
2 corporation, for autkority to iscue Application Number 10615

L -y

stock.

o D

N
Srnest Irwin, Zor applicant.

BY JED CQLIIISSICY

lonrovia Telephone & Toelezrapk Company askcs permiszion to
issue and cell at not less than $90.00 per sSnare, <85 shsrgs
{$28,300.00 paxr value) of common stock and uze the nroceeds to puy
debts and acquire =odditicnal Vvelepzione progerties.

omrovia Telephone & Telegraph Cempeany was orgexdizoed in
1903. It has an authorized ctock iscue ol 3160,000.00 divided into
1,000 sheres of 5100.00 esch. Stock in the amownt of {71,500.00
is now owtstanding. Applicent s funded debt consists of $25,000.00
of fimst mortgaze 6 per cent bvonds due Jarumy 1, 1934, ell ol which

notes payable are repdrted at ©5,000.00.
tze noxey ovtained through the issue of the
notes was used to pay in n=zt for Lellowing :~-
Finel payment ox dwilding . . . . : % 2,000.00
Paymont on switchboard eguipment 738.79
Station ecuipment c v ae s £53.58
Line material uwsed in coxstructlicn 998 .84
Conctruction mey roll «c e o o & o 7%37.15
5 5,322.36

The tectimony sho we that applicant should forthwith expend

the acquisition and construciion of sdditional telephone properties

4

sum of 510,223.95. Suen amount erplicant intexds vo expend Zox

whn

Lollowing nurposes -




75 telephones, eversge $10.50 eack . . . . . 5o 787.50
Installation ’?5 telonnono.,, material and la,bor 525.00
additions to s..-.chbo-:u.d por ectluzate Irom

Zollogs Switehboard & Suprly Co. . 2,283.45
Lobher and incidertals insue.l,.ing Same £00.00
Bstimated cooct of cable additions :=-

5000r - 100 Pro - 37¢’ -« ® s ®» @ - - 1,850-00

2000F = 50 pr. =.239 - . e . . 478.00

Labor, cadble torminald, otc. on csblo addition 1,500.00
Polez, £ carloads e 6 8 8 e 4 e s e e e e 2

T4 48 of reocerd thast arplicant at this time has 75 delayed
teoleprone ordorce.

No dotailed information was cubmitted as to the additional
construction expendisurez which arplicant intends to Limarmce throuzh
the issue of (711,500.00 of stook. J. . Beldwin, spplicent’s vice

president, testified that in order to glve adeguste and savislactory

telephone sexvice it will be necestary for the company to Spend adds -

tional smouwnts Witain the znesr Jutuzre to increase 1ts telepnore laclli-
tliec. Inasauck 25 applicent hes not furnishoed the Commission with 2
detailed ctesement chowing the purposes for which the proceeds fronm

tho sale of 311,500.00 of stock WLill be oxpended, Thae order bereizn will
wrovide that cuch preocoeds shall bo deonosltod with a bank and expendod

only for nurposec nerealter authorized by the Commission.

lonrovia Telephone & Jelograph Company, heoving epplied to
+hs Railroad Commiscion for parmissicn to issue {28,500.00 of comzon
stock, % pudlic hearing having tecn keld peforo Exeminer Fanithangser and
the Rellrond Commission veling of the opinion that the money, Property
r lobor to e vrocured or pald for by the issue ol sSich stock is
ressonably recuired by spplicant and tzat The experditures hereln author-
ized are not in wWaole or in part reasonchly charZeadble to operating

evpenses or to income,




IT I3 ESRZRY CROIRND a2z follows =
lonrovia Telenhoxne & Tolegrarh Company may Luuuwe and
Sell on or velore June 30, 1923 at not lesc than
590.00 pver shere 285 zhares (228,500.00 par value)
oX commoxn stogk ond wse the rroceeds Lrom the zale
of 517,000.00 of suck stock o vay tho $5,000.00
o neves and the cost of acculiring and constructing
the improvemoents referred o in the foregoing
opinion. The proceeds obtained f£xrom the cale ol
the remalning 11,500.00 o stock =nd any proceeads
from the 517,000.00 of ctoek net neoeded Zor the pur-
otec mentioned shall bo vaxiz and
ey ve expendod only Lor such PVUXROS6S as tae
Commi coion will cuthorize by supnlemertal order or
oXrdorse
lonrovis Tolephono & Tolegraph Company cthall Xoey such
rocorc ol the istus, wale i delivery of tae Stock
hercin outhorized and o the disrposition of the
nrocoods a2 Will en=blie it ©o Lile on or before the
2oth. day of oech zonth o vorifiecd remort, &S Tew
¢uired by the Xellroad Commiccion’™s Genmeral Order
Iumoer 24, which order ir so fax 's apnlicadle, is
made a prt of thic order.
e The cuthority herein graxted will boecome effective ummon
voe duve nereol.

DiTED =% Swn Frazeicco. California, thiz _ & X day of

Doconbver, L924.

Cormmi seioner S




