Decicion Yo. |43 S 4

JEPCRE DI RAIIRCAD CCITIS3ICT

In the Matter of the lpplication of
HOME DELINNOND CORANY ¢ CCVINA, a
corporation, Jor en order pormitiing
1% to muthorizc axnd create a donrdoed
indebtedness of 5600,0C0.72C and ou-

)

!

)

}\ nlication Numooxr 1OL76
thorizing the izzue ond 3ale oX g (Supplemental)

)

)

)

™

£50,000.00 par velue of usaid boxds,
and in addition thereto for on order
anthcrizing tho iccuance of czpltal
stock of the par value of £50,000.00.

BY == COILIISSICH :

SSCCID ST

Cormigsion by Decision Iumder 13763, dated July 1, 1924,
asuthorized Fome Telophone Company ol Covine Yo iscue end Sell on
or voflore t vot lesz than par $57,50C.00 o commen
stock. By Decicion Iumber 14188, dnsed Octobor 21, 1924, the Com-
niscion autherized ‘I:ho nome ’l‘olezih =e Compzy of Covina To issue and

sell on or before april I, 1925 st not less thax 90 wnd acerued interest

265,000,000 of zenersl and rofunding morigsge O per cent bozds due

Septempber 1, 1953. Tre compony reports that it has sold "25,750.00

of the stock, leaving o3L,750.00 unzold. Ko tonds have becn sold to
date. Tt ig of record that srplicart i unable To sell additional
svock at thls Uime.

Tn 1t5 Zxhidit Tumber 1 filed at the hoaring had before
Exeminer Fomihsucer ox the supnlementsl petition, applicant roports an
Indebtodness of about 595,000.00 incurred to acguire and instell addl-
tioral televhone nroperties. Do pay thic indedbtedness it askil per-
micsion o Losue 65,000.00 of bonds in adddtion vo vhe 565 ,000.00
puthorized by Decizion luxber 14188 2nd wse a1l of tThe boxds (5130,000.0C)

or Such smount . way te necelsayry To Secure tho payment ol & note or




voteg Which At intonds to 1cove to obtaizn fDunds to vay exicting indedlod-

on3.

The order horoir will wrovido that for ovory 5100.00 borrowed,

epvlicant mey dopozit asS collateral te secwre the pagment ol wen ioon
not moro than 125.00 face value of bomds.
The Commicscion has considered the ovidence submitted and IS
0% the opinion that the mozey, Property or lebor to be rrocured or pald
Tor trroulh the izoue of the =24diticnel bonds and vhe 13zue oZ the notes
1c roasoncbly recuired by applicent mnd thut tho oxponditwroes heroin au~
thorized are not iz whole or iz nart roaszonably chargeable to oporating
oxpences oxr to income, taorolere
DTS LBATIY CRDSLD nun Lollows e
Tome Tolonnone Comwmy of Covina may 43cue and Scall at
a0t lecs thon 90 per cent of their face value and
acorued interecst, on or velore (ctover 1, 19295,
w65,000.00 of i
oends due Septom
alddtion to thosce wh
Decision Iumbor 1l4iS8.
Docision Tumber 14188, dated Cetobver Z1, 1924, is here-
by modified o 2o To permit the FXome lolenhoxe:
Comnaay ox Covina to iscuo and Sell =2t not iess
than 90 por cont of thoir Iace vslus end accrued
ntemest, on ¢ belore Cetober 1, 1925, 065,000.00
6 Der cenv
bonds dve
Telorzone kel Covira may issug a nole or
rotes Zor the cum of not excocdirny 1395,000.00, sweh
rot0 or netes to be nayable oxn or velore UwWo years

after dato with intercect at the rate of xnot oxcoed~

ing oix nor cont wor cxnuwz.




Home Tcleninone Comomy oX Covina may depoddt tkze
5150,000.00 0F voxds, or zuck smount therecf as
nay be reccssary, to Secure the paymont of the
195,000.00 of noto or notes, rrovided that not
Mmoo than S125.0Q Zece value of donds may bo
dovosited So secure the mayment of every £100.00
face valuo of notes iccued.

The mrocoods obtained tirough the 1ssue ol the note or
notes nerein autnorized shall e used
cent to pay indedtedness set fort: 1ec Zxhivit
Tember 1 Siled in this proceeding at the hesaXring
nad on Decembexr &, 1924.

Decigion Number 13763, deted July 1, 1924, 1s heredy
a0dified o as %o nemit Eome Telephone Company
of Covina to issue amd cell the stock muthorized
b7 such decicion on or _before October 1, 1925.

iny vroceeds obteired Irom the cale ol the steck author-

1z0d to ve Loswed by Decision Number 13783, dated

July 1, 1924, as modilied by this order, =nd any

nroceeds obtained fyrom the sale of ’&BOIX&S the 18418
0f Walch has been authorized by Deocision Nuxber
14188, dated QOctover 21, 1024, a5 modified by
thic order, or tre %soue of which is 2uthorized by
this order, shcli be wsed to pay indedlednoess repre-
sonted by tho note or rotes the vayment of which
12 securoed by the denosit of honds herein authorized.
any vroceeds not neoded for such MIrpose may be ox-
nexnded only 2% rermitted by a Sunvlexental ordoer or
orders of tre Rellroad Commisccion.

e mede on the note or notes herein author-
ized to e iscued, 211 or a proper proporiion of
the amount of doxmds denmocited 28 collaterzl shall

be returned to oprlicant’s treasury and mMey thero-
B




The

ve Lasued only in sccordanmce wWith this order
or ac hereaftor authorized by the Commiscion.
felevhone Compay of Covine shall keep suck record
of sue, sale and delivery ol the bonds here-
suthorized and of the disposition of the proceeds
w511 enadle it t¢ Ziile on or bholore the 25th. Qay
cach month =z verified reyort, as regulired by the
Rasilroad Commiscionts General Order Number 24, wkich
Oréer in co fwx a3 applicsble, is made a part of this

order.

autrority herein granted to Zssue donds will become

efTective when aypplicent has peid the Lee prescribed
vy Section 57 of tke Puwblic Utilitles dct, whick fee

-
ic ";63 .00.

Dne erder In Docisicn Iumbver 13703 axd Decicioxn

DATEL

Dacember, l984.

CH e =T oy s

14168 shall remain 4n 2wl Zorce and effect eoxcent

"

2s modified by this Secend Supplementel Order.

/ 9_7.2':

e

at Sen Frencicco, Californiz, thls

-m




