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BIFORI WRZ RAILRCLD CCLTIISSICY

In the Matter of the ipplilication of

CITY TRANSID, INC., a corporsation,

for an order suthorizing the issue soplicetion Xumber 10595
0% stocke.

Allerd and iterell, for applicant.

3Y 723 COITIISSIOX =

Mhe Rellroad Commiccion 1o asked to make on order authoriz-
ing City Tronmsit, Inc., & corporation, %o iscue =xd Sell s pex
$15,000,00 of common Stock.

wpylicant was ‘rganized in augwst 1924 with an authorized
3tock 15oue of 525,000.00 divided into 250 ghares of ¢

3100.00 each.

In Application Iuabe

accuire the projerty (CLitrus

Decicion Iumber 14008, dated ! 1924, in applicetion INumber

10401, authorized 7. L. lchex to cell to Josepn X. 3 for the

cum of 35,000.00. applicant intexds to pay Zor

through the Lszue ol ~5,000.00 of stock. Tre 55,000.00 Ls ineluded
in the 715,000.00 o2 Stock mentioned zbove. o promverities acquired
by Josevph K. Fawrins consict of the right Lo operate awto stages Zron
Somone %o San Dimas and e Verne, snd two Reo Stagec. Staco the
acquizition of the mroperties by Joseph Z. Eevdtine ons oL the stages
has deen dostroyed by fire waile the other iz only occeslonally W ok.
The Tinancial Statoment Filed heroin Zhows 54 ,000.00 crharged to

ipsenvrban Srsnchises snd 0L,000.0C te eguipment.




of this procecding we WLll concider tre ecuipment te¢ be turned over
to applicant o0 be worth $500.00C. Section 32 of the Public Tiilities
Lot resds in part ac Sollowe -
"Tae Commission snell hove ro vower to auvhorize the
depltelization g tae »ight to e 2 corporstion, or
%o cutrorize the cspitalizetion of eny Iremchise or
nwermit wWaatSoever or the right To oW, operate oT
enjoy any such Irangnise or nermit, in excess of the
amount (exelusive of any tax or 2amwusl chxge) actus-
2lly pafd to the ctate or to 2 voliticel subdivision
tnereol as the considerstion for the grant of guck

Sranchise, permit or right.”

1icant was uratle to i’,:nisn e Commiscion with any in-
t oxpexded by its predecessor In obteining
atezes between Domoas, Sex Dimas and Ia
+he Public Utilities ict 2nd Tthe
sion camnot avtroxize the 1slue

to operate auto Stages betweex Pomona,

1924, entered into 2 gontract wish tho I-ack Internmational liotor Truck
Corperation covering +he vurcacse of one Do Iuxe 2usz, twe 29 passenger
city Ptuscec ard ikree 25 cenzer cliy dusces, on whick contract there
was o belemce dve of 32,833.00. T4ive of tze ducses are deing oper-
ated within vhe city limitc ol Pomona wrile ope hes been used oxn the
DPomone, San Dimas enmd Ie Verne Il

T4 4o furthor of record Th: . TeZee nas advarnced 51,000.00,
W, B. Dean 5500.00 in caskh, vwhile : : 7 c2id to heve cd-
vaneed for the bexnelit ol the coxporation 57,484455 woler includes the
25,000.00 taat ke has paid or agreed o ney for the C Bolt 3Buc Iize
ang frenchise together witk two busces. e axre of tae
the Commiscion cannot authorize the coyitalization ol more taan 3500 «00

of the amount which he hag afreed to pe7 for txlz propoerty.

The order herein will permit opplicent to 1SS 315,000,006

ver value of common stock. 02 this ctoex %%,000.0C may be delivered

to Joceph . EZavkins tc reizburse hizm Ze¥ advarces made in the interest:

O




of applicant corporasiion, 51,000.00 to J. H. liclee =xnd $500.00 to W. E.
Deen. he remainder of the stock, namely $10,500.00, shall ve sold
by applicant for cack 2t not lesc thax per snd the proceeds rwaed €O

pay part of tke balance due on tke equipment reverred To in the contract

£iled 4in thiz rroceeding.

st, Ine. having applied to the Xallroad Commisction
for pxemice : %15,000.00 of ctock, o hosring hsving deen held
. belfore Sxaminer Fankhouser end the Reflrcad Commission veing of the
opinion thet the money, property or lsbor o be procured or psid Zoxr by

-

ths izsue of oSuck Stock 1S rossoradly regulred by applicant =xud thet the

exvenditures herein authorized ore zmot in whole or in part reasonably

chargeable to operating expenses or vo incene,

IT IS ESRTR2Y (RDERZD as follows :-

City Transit, Ine. may icsue =nd delivaer, on or oefore
October 1, 1925, to Joseph X. Eawkins $3,000.00 of
common ctoeks to J. Z. HcZee 41,000.00 exd o W. E.
Dean $500.00 in peyment Sfor advances made by them.
Mransit, Inc., ey iscue and sell Zor cesk at 2ot
lesc than par on or before Qctoder 1, 1923,
£10,500.00 of stock and use the rroceeds to pey
the balence due oxn the stage equipment relerred
to in tkre contraet £iled In this preceeding.
Mransit, Inc. Shall keep sSuch record of the iscwe,
sale =nd delivery of tho stock hercin authorized
and of the dizmosition of the proceeds o2 will
enatlo it to £4le on or bvefore tho 25tk. aay~of
each month a verilfied report, us required by the
Rallrosd Commicsion’s Gemeral Qrder XNumber 24,
waLceh order in sSo fér 23 applicabdle, iz msale -

vart oX this order.
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woon the date hereo

™

T

December, 1924.




