
In tee !.:a.tte::.- of tne ":"l'p:Licc:~ion o! 
!"'I"~ .-:T'J • ",!,QI m ,. .. ~c - ..- .... 1 1,.; ... J. ... :J.:.o...t' .... ,... .... .....;., •• So cO"'l-'o. a,,,, on, 
for :lll orela:- o.uthotlzln.g tae issuo 
of stock. 

) 
) 
) 
) 

";'llard. a..nd ::1tc:c.o11. for ';"pp1icant. 

ing City TI'::ulsi t, I:::.c., e. co~o:ratio:l.. to izzu.a c=.d. sell Sot J}e:: 

(.i15,. 000.00 0:: co::.r=.on 0 to ek. 

~J?:!?lic:mt Wc.s o=ganlz eO. in ":"~J..ot 1924 V1i th en authori zed 

ztock :i. ~:::".le of :;:5,000.00 divided into 250 cc.nre::;. o~ tho :pa:- v:aluo o:Z 

:)100.00 each .. 

In .ci.p:p1icc.tio::::. ::".:.:l"ocr 10600 ap,licw.t !l.~S per:liszion to 

:!)ec:i.C1on :~t:=lbcr 14008, df..\.ted. Sel'te:foer 5, 1924, i:l. ";':pplice.t1on ~7tu:."oer 

10401, :lU.t:o.onzed. '.1. E. none:- to oell to Joseph t:. E:l.wkinz for the 

.y .,- 000 00 ., • t ~ ,;j... .q> .... ~,.. .. 3'Ur:l. OJ. :,~;;)" •• .4l.P!'_l.C an ::.nt e::,I,t.O 1,,0 '2!J.y ... 0= ... .0 ...... rf:o per .. y 

tlroue;h tr.e i:;;:;uo of :;5,000.00 0:: ~tock. ~~e ~;5.000.00 is i:lclu.d.ed. 

in tile :~a5 ,000.00 o~ :::tock ~ontioned. above. :':-~ :9='o!,srti os a.c cl'c.1red. 

by Joseph K. E!l.i·t~~n3 cotlZizt 0::: the right to opet"ste a~to otago::: !:-0:::1 

Sinco the 

h!l: 'oeon dectroyoc!. 'by ::ire whl.lo the otha:- i:; only occs.s1o:l~lly Usod.. 

TAe financial zta;;eoent ~ilec1 he:-oin :ho-:IC :::4,000.00 ch:arged to 



of thi Z proceodi~ "110 will con:;1clcr the e(l'\:i.1l'~ent to 'be turned over 

to ~p~li~~t to be ~orth 0500.00. Section 52 of t~e ?ublic ~til1t1e3 

l:.ct ret.d.::;: in ?:lI't a:: :!:ollows :-

7e~e. 

n T'.:.e CO:::Ji Z:;!. on zh:?J.l h:::.ve no :)O";'ler to 2.uthori ze the 
0201'1 teliz.atio:u ;..f. tile ri:;11 t to be .'J, corpore.tion, or 
·~O ~ut[>.orize tile c!:tp~t:~JJ.=atio::l. 0:: ~'~l ire.l:lChlze or 
l'Cl"'::1:i.t rf.c.atooe'V'or 0:' tc.e :-i¢ht to o';t!l, operate 0= 
enjo:r rxn::I :u.ch !::.-anchioe 0:' pC:-:l.it, in exce:;:,::: of the 
c.no'U:~:~ (exclusive 0:: an,,] tax or ~"":u:ll cn :rse) n.ctu-
s.11y l1:d.d to ~le ztate or to a. :po:'1ticsl 3't!bd1vis.J.on 
thereof s.o the co ~i <.lcr at1o:l fo:' ~he C:' an:t o'! such 
:trS!lc~"J.st;), PQ!"::.i.t or right." 

In Vi o':! of the J:::'ovision o:f t~e :'i?-u.blic "Jtili ti eo .let a:ld. the 

?i ve of tee bus:::ei.:are oei:l.g o:per-

atcd. vrl t'h~n the c1 ty li!:li tz of :?o~O::l:l \,.rhile one uP..o bee:l t:.Sed. on th.e 

"lanced. ::or tee "oene!i t 0;;: the corporation :~;7 ,484.55 i't'.c1ch 1nclue.oc 'the 

:~5,OOO.OO that 1'.0 r..!::.: :!?:lid 0:::" a:.:-eed. to y!2.y for the C1t:'UZ :Belt 31lZ Li!le 

~.7e ere of ta.e ol'in1.on that 

~~ value o! co~on stock. O~ thl~ stock :;3~OOO.OC :s:y 'be delivered 

to ~o ze:pb. Z. Ear/kin::; tc r ei=.bu.rse hi: fer !l.clva:ccez I:ls,d.e in the i::lterect" 

iS6 
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o:f .c.p::?llCnIlt CO:-J?or~tion. :~;l,OOO.OO to J. E. :':C::ee .om<l. (;5CO.OO to \7. ~. 

Det'.!l. 

by ~pplicc..nt for caCl:. c.t no-: le:::c tll~ r>.9X' en.o. the proceeds uaed to 

:ptly port of the baJ.s.:lce 6:t:.e on ~l:.e eCJ.ui:p::lent refe==ed. ~o in the contra.ct 

filed. in tl'.i c :r;roceodi::.g. 

Inc .. b:lVi:'!C' a-o'011ec. to the :,:~tl.11road. CoI:l::liC'cio:l. .-0 ..... 

o:p1nion that the ::lone 7 t prop erty or 1Cl.cor to b.,e p:'o c'tU"cd 0:- :p.~.:ia. ::or by 

expe:c.d.i turez herein t.\.ut!lo:::-i ~ed. c:e not in ... &ole or 1:l :!?art ::"e3.So:c.sbly 

cnargeable to oper~tins e~enzc~ or to inco~e, 

I ~ :::S1tV'33Y O:lJ)!:33::) as :follows :-

1. City Tr~sit, Inc. :':l:ly :lz:sue s:ld. deliver, on 0:::- oefore 

Octoter 1,. 1925,. to JozeJ?hZ .. E!lw'..;i:::lZ ~,OOO.OO of 

co=oon stock; to J .. E. l:cZee ~;ltOOO.OO e.:ld. to if. E. 

Dean :}500.00 1:1 ;par-,e:lt ::or ad.vance:. :::.ad.e by thee. 

2. City Transit. Inc. :ey izc.ue and cell. :for c o.r.c. .. '" -" not 

leG:' ths..'"l :P1lI' on or before October 1, 19::;5,. 

:j10,500.00 of stock and use the proceec.z to pay 

the bal~ce due on the :;:tage ocroli;P::lent =eferred 

to in t~e oont~~i:l.c-: filed. in thl.:;: proceeCi:ng. 

3. City Transit, Inc. s::.a.u keep such record. of th.e iSCtL6 J 

oQ.l.e ~d. delivery of tho ctock hoccin a;u.tb.o:1.zed. 

en:lblo it to :711e on 0= "0 e:f'o!'e th.o 25th.. fJ.a:y ot 

each t!lont!l a verified. report, ~s re~:o.ired. 'by the 

W:'1:ch order 1n so fer 2.3 2.::!pllc.!l.ble,. 13 :laC.e e. 
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1. T'.c.e a-:.t'ho:.-:l. tj herein g:::".t.nt eel \'Jill beco~e effective 

..... d.t"'''''.D u:PO:l vile n. e •• e. eo J,.. 

d~ of 

December. 19Z4. 


