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The oompany and the city propose to smend 8ubd,1v131on (8) of par­

agraph six of the agreement of April 17. 1922, by ad.ding thereto 

the fOlloWing:-

"EROVIDED. however, that it the Board. o'! SUper­
Visors of the 01 ty and. C01;tO.t,- of San Fr ancisco shall. 
by resolution make request upon the Water Oo.=p~ that 
8Jl'3 1n3tallment. or a syeo.1f1ed portion of 8'IJ:$ 1nsts.ll­
cent. to bocana due under the proviaiol'l8 hereof sub­
aequent~ to June 30, 1925, and prior to July ~8t, 
1929, be paid to the City and Oounty of St::.:l FranC1sClo 
prior to the due date thereot, it is agreed. that the 
\'1s.t er CO~l'a:ay shall 'Pay such inet sll:cent. or suoh 
specified ~ort1on thereof. to the City and Count~ of 
San .F:r.c.nc1eco in ,PursUSllClo of such rezolutiOll. the 
amount of auch ill3tallment. or such portion thereof .. 
to be di scomte<1 for the period ot t 1me b~ wll1ch suoh 
ps.~ent sha.ll precede the dUG date of such 1llstall­
mont as hereinbefore specified .. ~ch discount to be 
nla.de at the rate which the Water Compa:z:lY pays as the 
interest rate O~ the money which it borrows in 
order to make such payment, and S'IlS pa.yments. so 
:na.de prior to the <iua date of such inStallment as 
:o.ere1nbe~ore a.eterm1.nod. ahaJ.J. be 1:0. :fa.ll sat18~ao-
t10n o~ the obligat1on o~ the Water Comp~ to pay 
such 1n3tsl~~ent or ~ort1on thereof. 

PROVIDED .. f'Q.rtller .. that 1f tho :;:.0.10.. aqueduQt 
and. :s)'ump1ng :plant sl:uUl not have been completed and 
~a<ie avai1ab~e to the Water Comp~ ~r1or to July lat .. 
1925. all !)ay:nenta. whicA shall. have been made pursu­
s.n.t to the te:rme of tbis :proViso shall 'be credited. 
on the installments next suocezs::euJ.ly ~s.1~1:ag due after 
38.10. aqu.educt and :pumping pl.a.nt zhal.l. have been 80 
oompl.eted and ma.de a.vaj.1ab1e. d.j.scount1llg the amounts 
of such 1nstall.~ents in the ma~er here1llbe~ore 
prOVided. " 

T"Ae Re.iJ..road Co:lm1 SS ion hss 0 ons1dered. the request of appli­

cants a:ld believes. thAt th1.e is a matter in which.,n, pub1.10 hear1ng 

is not necessary, and that app11cu.nts t request should be granted, 

t:b.erefore, 

IT IS ~Y~BY O~RED that Spring Valley Water Company be, 

and it is hereby, authorized to enter into and execute an agreement 

suoats,nt1s.llJr the same as the agreement (Exhibi t :8) filed in the 

above n~bered prooee~ on Dece~er 17 .. 1924. 



sr~te~ 3~all oacoce effective ~pon the date ~e=eo!. 
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