Deoisdion Noe 44O fl

BEFORE THEE RAIIR0AD COMMISSION OF THE STATE OF CALIFQRNIA.

In the Matter of the Application of
PACIFIC GAS AND ZLECTRIC COMRAXY, a
sorporatior, for an order of the
Rallroad Comxission of the State of
California authorizing applicant to
reimburse its treaswy for capital
expenditures and to finence the con-
struction of additions, extensions,
betterments snmd improvements, in the
neanper set forth harein.

Applicaticn Nuxber 10682

At sl el B Ve e N N e N

¢. P. Cutten, for Applicant.

BY TEE COMMISSION -

O2INION

In this prococding the Rallroad Commission 1s asked to make
an order authorizing applicant, Pacffic Gas and Electric Company, o
use procesds obtained, or to we obtained, from the sale of stock or
bonds, the isscue of which the Commission haes heretofore autkorized, to
pay, in pert, the cost of construction expenditures orn 1t9 system and
on tkat oi? ¥t. Shasta Power Corporation, & company whose outstanding
stock, except Shares necessary to qualify directors, is held by appli-

cante.
In Application Number 9545, filed with the Comnis sion on

Tovember 23, 1923, Pacific Gas and Electric Company reporxted unréim—
burged capital expenditures of the two companies as of September 30,
1923 of $7,262,793.42. This present application shows that during the
period from October 1, 1923 %o Septenter 30, 1924 there was expended
for the construction, completion, extension and improvement of applli-
oapt®s facilitf es the sum of $23,433,481.75 and for like purposes for
Mt. Shagts Power Corporation, the sum of $6,576,234.66, 23 show in
detsdl ir construction statements £iled monthly Witk the Commizsion.




The sux of these three items ia $37,272,509.83.

During the ssme period, from October 1, 1923 to September
30, 1924. applicant reports that it received from the sale of gtock
and bonds heretofore suthorized by the Commission and from the sale of
property released from the lien of 1ts mortgsges, the sum of $27,630,524.31
which amownt was.used to finsnce in psrt the expenditures of $37,272,509.83
lesaving s valance of uwureimbursed capital expenditures on Septomber.so,
1924 of $9,641,985.52.

The company now asks permission to use proceeds from the sale
of stoek amd bonds to reimburse its treasury on #ocount of the expendi-
tures of $9,641,985.52 and to finance the cost of eatimated sxpenditures,
a3 shown in the following tabulation :-

Unreimbursed capitsl expenditures at

September %0, 1924 of Pacifioc Gas

and Electric Company and M. Shasta
Power Corporation (Exhibit B) 8 9,641,985.52

Unexpended balance of capital expendi-
tures authorized st September X0,
1924 by Pacific Gas and Electric
Company (Exhibit C and C~1) 10,448,701.84

Estimated cost of new comstruction
Pasific Gas md Electric Compsny for
1923 and 1924 (Exhibit D) 6,000,000.00

Unexpended balance of caplitel expendi-
tures suthorized at September 30,
1924 by Mt. Shagta Power Corpora-
tion (Exhidbit E) 7,461,630.27

Total « « o o o o« o « B 33,552,317.63

To mee’c‘ these experdituwres the company asks permi ssicn to umse
proceeds that it reports It has received, or expects to receive, from
the sale of stock or bonds, the issue of which has heretofore been author-

ized, as follows :~-




Recelvable from sale of f£irst preferred stock sold
to September 30, 1924 :

Application No. 6229 . $ 5,016.00

Applicetion No. 6585 896.00

&pnliogsion Joo Tad y 69644l

applicstion No. 7432 4,329.50
Application No. 8104 15,601.21

Application Ko. 8550 16,536.70
43,075.82

Recoeivable from ssle of common stock sold to
September 20, 1924 :
Applicetion No. 10182 . ¢ ¢« & o & 3623,260,59
Application No. 1O36L . . . . . o _398,726.83

| 1,021,987.42
Receivable from Sale of $12,500,000. of

Series C first ad refunding bdonds
authorized in Application No. 10409 11,812,500.,00

Totsl . . %12‘877'563.24

Deducting the $12,877,563:24 from the £33,552,%317.63 leares
a balance of $20,674,754.39 which represents the excess of unreimbursed
capital expenditures and corstruction expenditures anthorized and esti-
mated at September 30, 1924 over the adcouvnts receiveble and proceeds |
received from the sale of securities. Howerer, in addition to the
$12,877,563.24 the compary will receive the proceeds frox the sale of
32,821,400.,00 of common muthorized by Decision Number 13910 in Applica-
tion Number 10361 but not sold up te September 30, 1924.

The Cormission is of the opinion that this is a matter in
which & public hearing is not recessary and thst the application should
be granted as provided in the following order :-

ORDER

Pacific Gas and Electric Compsany, having applied to the Rail-
road Commission for permission to use the proceeds 1t has received or

will receive from the sale of atock and bonds herotofore suthorized to

be issued by fhe Railroad Commissicr and the Railrcad Commission veing

of the opinion that this is a matteér in which a pudlic hearing is not

resessary and that the expenditures herein authorized are not in whole
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or in part reascnably chargeable to operating expenses or to incowe,

IT IS ESREBY ORDERZED that Pacific Gas end Electric Company
be, mnd 1t i hereby, suthorized %t wse the proceeds obtained or %o be
obteined from the sale of stook and Tonds the issue of which bhas been
sathorized by the Commission in the proceedings to which referemce 18
made in the foregoing opiniox, to reimburse its tressury amd to pay in
part such cost of the extensions, additiors, betterments and improve-
wents to its facilities and to the facilities of Mt. Shasta Power Cor~
poration descrited in Exhibits B, C, C-1, D and E, £iled in this pro-
ceeding as 13 properly chargesble to capital account uwnder the Uniform
Systems of Accomnts yrescrided or adopted by the Comnisslon.

I7 IS IEREBY FURTHIR ORDERED that the Order heretofore made
in Applications Numbers 6229, 63895, 7234, 7432, 8104, 8650, 10l82,
10361 and 10409, 23 suck orders have heretofore been smended, shall re-
main in full force and effect except as modified by this drder.

IT IS EEREBY FURTEIR ORDERED that the authority herein grant-
od shall become effective upon the date hereof. Jhe
DATED at San Frencisco, Californise, this 9,7 dey of

Decexbeyr, 1924,
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