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Deciston No. /¥ 4%/ D

BEFORE THE RAILROAD COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application of )
CANTA MONICA BAY TELEREQONE COMPANY ) Application Number 10688
for suthority to issue bonds for casn.)

Coe F. luson, for Applicant,

3Y TEE COMMISSION:

QPIXNTITON

In this epplication Santa Monica Bay Telephone Conpany
asks the Railroad Comission to make sn order authorizing it to issue
and sell, at not less than 94 percent of face value and accrued in-

terest §75,000.00 of its first and rofunding mortgage SiX percent gold
bonds daue Soptember 1, 1944 and to use the proceeds to reimburce Cit-

izens National Company fLor moneys exponded in the vurchase of $78,500.
oX the five percent bonds of Santa llonica Bay Home Telephone Company,
and in additlon to issme and sell from time to time sdditional first
and refuncuing cix percent bonds at not less than 94 vorcent of face
value I0xr the purpose of purchaéing, refunding oxr otherwise acouiring
tae five percont bonds of Sante llonics Bgy Home Telephone “Company.

By Decision Number 14258, dated November 14, 1924, as
anended, the Commission suthorized Santa Wonica Bay Home Telephone
company 1o trancsfer its properties to Santa Monica Bay Telephone Com-
pany and Sante Monica Bay Telephone Company, among other things, to
execute a mortgage end to issue ¥836,000.00 of first and reiunding

mortgage Six percent bonds due Scytember 1, 1944. 0Of these bonds




the ordeor of the Commiscion permitted the delivery of $239,000,00 in
exchange for §$265,500.C0 of bonds of Sants lMonice Bay Eome Telephone
Company then held oy Tane Pacific Telephone and Telegraph Company and
the cale of the remaining $597,000.,00 =t not less than 94 percent of
face value nlus sccrued interest foxr the purpose of vaying indedbted-
ness assumed by applicant in purchesing the properties and of financing
the cost of sdditions and oxtensions. Upon scquiring the proporties
of Ssnta Momica Bay Home Telephoxe Company, applicant sgreed to sssume
the paymen: of that company's outstanding bonaed indebtedness, whick
was Towemtal t $497,500.0C. 07 this amoumt it is reported that
$5265,500.00 of bords neld by mhe Pacific Telephone mnd Telegraph‘com—
pany will be rofunded through the issue of $259,000.00 of eyplicant’s
vonds and $78,500.00 have been purchssed by Citizens Hational Compeny
at & cost of &70,317.50, lesving $153,500.00 outstanding at this time.
Tae Cltizeps National Company will deliver tho $78,500.00 bords of
Sonta Yonios Bsy Fome Telenhone Company to spplicant st the same price
it vald for such bonds. Applicent asks that ir 2dditiorn to the
$75,000.00 of bonds, specifically covered by this application, it ve
allowed to issue itc Six vercent bonds from time to time to refund the
remaining $253;500.00 of bonds of Sante lMonics Bsy Eome Telomnnone Com-
any. mhe Commission hat considered apwlicant's request and be-
1ieves it should be gronted. The order hereim’will authorize the

1osue snd sele of not excecding §153,500.00 of bonds, in addition to

the §75,000.00 for the purpose of refunding bonds of its predecessor,

Senta Monice Ray Eome Telepnone Company.

ORDEZ=
Sente lionica Bay Telephone Company, having applied to the
Reilroad Commission for permission to issue snd sell bonds, & public
rearing having been held before Zxeminer Fankbauser and the Railroad
Commissiorn being of the opinion that the money, property or labor %o
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he procured or paid for by such igsue 15 rcaconsbly reguired for the
purpoges specified hereirn and thet tho expenditures Lor such purposes
ere rot in whole or in part reesonably chargeable to operating expenses
or t0 income,

I7 IS EEREBY (RDERED thet Santa Monics Bay Telopaone Company
be, and it is heredby, authorized to issuc and sell on or before Decenm=-
ber 1, 1925 at not less than 94 percont of fece value plus accrued
interest, not exceeding ¢R28,500.00 of its first and refunding mortgage

six percent donds and to use $70,317.50 of the proceeds to reimburse

Citizers Nationel Compony for moneys experded in ascquiring #78,500.00

0 the bonds of Santa Monica Bay Home Telephone Company and to use
the remaining proceeds,or such portion thereof as may be necessary,
to refund the remalining (%153,500.00) outstanding donds of Santa Mon-
ica Bay EHome Televhone Company or foxr such other purvoses as the Com=-
mission may suthorize in cubsequent orders;

IT IS EEEERY TURTEER ORDERED that Santa Monica Bay Telephone
Company shall keep such record of the issue, sale and delivery of the
bonds horein suthorized and of the disposition of the proceeds as will
ensble it to f£ile, on or before tac 25ta dsy of cach month, s verified‘
report, ad required by the Railroad Commission's General Order No. 24,
which oxder in <o far as zpplicable is made a pasrt of this oxder.

IT IS FEREBY MURTEER ORDERED that the authority herein grented
saall oecome effective upon the date hereof.

DATED at San Franciszco, Californis, this 2 Z day of Dew

gember, 1924,




