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Decision Wo. 4 LLLZV .

BEFORE IFE RATIROLD COTBLISSION CT I=EE

Ir the Matter of *thoe Application of |
SAN FERNATDO TRIESEONE AXD TEIEGRARE )
COMPANY, = cornoretioz, Tor authority)l  Application Tumber 10651
©0 i3sue siock. )

for Applicant.

Y IZE CQIIS3TON:

an Pernendo Zclepaone and Telegranh Company asiks rer-
miszion t0 issae and sell at wer 520,000.00 of its commox capital stock
ané wse the proceelcs o acquire, construct ard Inmstall 2ddltionsl tele~

naone nronorties.

-

Applicant hos e o ized stock issue of £50,000.00 &i-

vided into 500 ghares of $100.00 cach. Stoek in the amount of 220,000.

iz now outstanding. Reports on file with the Commission show that tae
adJ

. .3218-

It 1c of mecord that the £20,000.00 of stock waickh the compaxy

outstanding stock is oweed ¥y Z. J. McEugh, Walter F. Duxn and

stocknolders.

Applicant hos a funded dedt of

In commection witn Applicatlion I
enginecrs cstimated tho nistorical mcproductior costy of annlicant's pro
porties o3 of Auguzt 1, 1919 at $37,740.45 end the zistoricel renroduc-
tion coct denrecieted at $28,584.00. Since the date of the anpraissl
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the canwy renorts 2t LV hed exnended for additions and betterments
the net awouxnt of y37,292.54. Applicent ir 4ts Txhidit No. 2 reports
w23,188.65 et & prelimirexry cstimate of the cost of new construction.
The co3t of the »nlant that will be retired becasuse of the new constrac—
tion iz estimated at $4,000.00, leaving net additions of $19,188.65.

It is to finance this exponditure that anplicent asks oc*mission to igm

e ana scell at nax $520,000.00 0 common ztock.

Telephone and Telogranh Company having en-

sion for nermission to issue and sell

& vudblic hearing having boeen held before

Faunkhauscr and the Rellroad Cormizsion belng of the oniniorn

© MONEY, VTOPLTVY Or Lshor To Ve nrocured or ypaid for by such
rogionably requircd by cynlicant and that this anpplication
Should be granted oo hcrcin provided, therelore:

IT I8 TEREZY QRDIZED that Sax Fernando Telephone and Tel-
egraph Compaxy be, and it ic heredy, authorized to fssue and sell on or
vefore Decemder 15, 1925, at not less than var foxr cash, 520,000.00 of
its common ospital stock and usc tre proceeds to pay such cost of The
aaditions and botterments deseribved in Applicant’s Exhinit No. 2 as is
nroperly chargeable to fixed capital account wnder the JTniform Systen
of Accounts prezcribed by the Interstate Commerco Commission eané adopt—
ed by thaic Commission. Any mroceeds not used for said »Rrposes mey
be expended only for such yurpoces et may nereafter be authorized by
the Redlroad Commission.

IT IS ERTEZY IFURLEER QRDZZED that govlicant shall keep
suck record of the issme, sale and delivery of the stock nerelixn suthorized

end of the dlsposition oL the nroceeds a3 will enable it to file on or




bofore tho S5%h day of eack montk a verified report, as required by tac
Reilroed Commission®s General Order No. 24, which orxder in z=o far as
emplicable, ic made a part of this order. ) _

IT IS EERERY FURIIER OZDZRED that the suthority herein grant-
ed shall become eifective upon the date hereof.

/h.

DATTD at Son Frencisco, Califormis, thics § day of

January, 1°250.
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Commissioners,




