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In the Matter of the Application of )
PALOS VERIES WATER COMTPANY, )

a oorporation, for an order sathoriz- )
ing the purchase of all of the water )
system of Bank of Americs, as Trustee )
of Palos Verdes Egstates, 3o-called, g
)

}

)

Application Number 10246

located in that certain district
commonly known as "Palos Verdes Fro-
Jeot™, veing about two miles somth

of the City of Redondo Beach, California.

BY THS COMMISSION :

PIRST SURPLAMENTAL ORDER

The Rallrosd Commission by Decision Fumber 14151, dated
October 9, 1924, 4in the above entitled matter, authorized Palos Verdes
Water Company, among other things, to issue §246,699.79 of common
8took in full payment for certain water properties, as of July 31, 1924,
located in what is known as Palos Terdes Estates, about two miles south
of the City of Redondc Beach, 2nd in addition, to issue suck an amount
of common stock as may oe oq_ml in par value to the coat of additions
and vetterments to the water system from July &, 1924 to the date of
acquisitior by the corporation. |

The order of the Commission provided, however, that none of
the stock authorized tc we issued to pay for properties installed sub-
sequent to Juiy 31, 1924, might de delivered except as permitted by & '
scpplemental order of the Commission.

The company has now reported that it acquired the properties
on October 31, 1924 and that from July 3L, 1924 to that date there was

expended for additions smd wetterments to the properties the sum of




328,013.27, on account of which Lt now wasks the Commission to make a
supplemental order authorfzing it %o deliver additional comxon Stoak.
The Commission hes considered applicant®s reguest and believes
thet the compsny showld be permitted to deliver $28,100.00 of common
stock in payment for the properties installed subsequent to July 31, -

1924 and prior to October 31, 1924.

IT IS EEREBY ORDIRED that the Crder in Decision Number 14151,
dated October 9, 1924, be, and it is hereby, modified 3¢ as to permit
Palos Verdes Water Company to deliver $28,100.00 of common stock in pay-
ment for the additions and betterments to the water system made from
July 3L, 1924 to October 31, 1924.

TT IS HERERY FURTEER ORDERED that the Order in Decision Number
14151, dated Qotober 9, 1924, shall remain in full force and effect ox-
cert a3 modified dy this First Supplemental Order. e
DATED at San Francisco, California, thils 5/ day of

January, 1925.
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Commissicners.




