LEM
Docicion No. /< S 4/

SEFCRT THE RAILROAD OCMIISSION OF TEE STATE OF CATIFORNIA.

In the motier of the cyplication of

Great Vostern Power Compaxy of

Celifornia, a corvorstion, to issue

ané sell $1,500,000.00 of Series "DT Application No. 10785
first ond refunding mortgege dondes and

©2,000,000.00 02 Preferred Stock.

Chalfeo E. Zoll, for epplicsnt

SQUIRES, COMMISSIONER:

Great Western Power Compsny of Californis =zske vermission
Yo issue end sell et 92%% of treir foce value end scorued interest,
$1,500,000.00 of its Series "D" 53% 20 Year first end refunding
mortgege bonds to ve dated Februery lst, 1925; and to issue and
Sell at not¢ lest than 95% of var veluwe, net, $2,000,000. par velte
of its 7% cumletive preferrod stock. It furtrer asks permission
to use $502,914.17 of the net proceeds obbaized from the sale of
the bonds and proferred stock to reirburrse its treasuxry because of
ircome expended for the acquisition of proverty =nd for the construc—
tion, completion, extension send improvement of its facilitlies desc~
ribed in applicant’s Exhibits "A" end "2" end use the remeinder of
the net proceeds (not less ther {2,784,585.83) for the acquisition
of property, end for "a’ae construction, complefion, extension and
improvement of facilities described iz epplicantv's Exnibits "C" and
"or,
. The Company reports tret it will sell the 31,500,000.00 of
bonds subfect to their isswe being aunthorized by the Commission, to
E. E. Rollirs and Sons 8% ‘92-33‘}3 cad scorwed interest. A4 copy of .the 147

agreement betweer cpplicant and =. « R011ins zng éons bas beer filed
ls ‘




in this proceeding o5 =policant’s Zxaibit "B". The agreement

chows thot the bonds are %o be dated Februsry lst, 1925, to mature
in thirty yeers and to beer interest et the rate of 55% per anvmm.
It furthor skows that the bonds zre to be csllable in whole or in
jae.r't: on the first da.:,;é:f any moxth on 60 daysT notice av 102'-}:% fox

the £irst ten years and theresfter at & premium of 1/8% for each

Jear oxr fraction thereol of the unexpired term.

It 18 of record that the Compeony hes entered into no under-
wvriting agreexert covering ke sale of the $2,000,000.,00 of 7% cum=
wletive preferred stock. Tre sale of this stock will be handled in
tke seme mammer ac the sale of stoek by applicent keretofore. It is
't;he intextion to offer the stock foxr sale at pare Applicant asks
perzission to expend oX the proceeds for tkze payment of commissions
end oxpences incident to the sale of the sStock sn amount not exceed-
ing five per cext of tae par value of the stock sold. It mey be that
the expenses including the commissions will be less than five per cent.

The Compaxny reports in its Exhidbit "A" that up to Deceomber Alst,
1924 it has expended for cupiisl purposes the sum of $502,914.17
against wrich the Commission haes not guthorized the isswe of any
stock or bonds. Because of thic experditure, it ssks permission to
reimburse its treasuwry in such amount through the use of proceeds
obtained from the ssle of the 51,500,000.00 of bonds snd the $2,000,000.
of 7% preferred s%ock. The Compeny estimates its construction experses
(Exaibite "C" and "D") for 1925 ot $2,846,321.00. These expenses axe

summexrized as Lollows:




TRODUCTION CARIRAL: . 594,813,
3ig lMecdows~gurveys and dredging « < . $54,360.
Big Eend-gear pumps and governor
for 041 SUPDLY « o o ¢ o o o o oo o 13,053,
C&IibO'ﬂ.ﬁClﬂb house *® & @ & * & o« o @ 25,000.
Norta 3oach-boiler brescaing éd flue 2,400.
TRANSITISSION CAPITAL: 369,587,
SECYUMONED ¢ o o o o o o s & o o o o o 15,930,
Oamnd » - - - - - L J L ] - - - - L ] L - - 349'407.
mboga L L ] * - - - L ] L ] L] - - - - - - L] 3’000.
mtioch...QOOOO't.b..'. 1’2500
DISTRIBUNION CARITAL: 796,921.
S8CYTERONLC o o o o & o o . = 39,200.
Northwesterss « « o o « & - o 3,000.
0BXIENGE o o o o o o o « « = = o = oo « 368,406,
S&n MCisco‘ L ] - L ] - - * - - - - - - » 246’078.
Napg « o o » .« .
Petalumra o . .- e
Sapte Rosa . . .
Stear Eeat . . . o
DISTRIBUDION LINE EXTENSIONS—GEN
Sar Francicsco DiIvisioln ¢« o o o« o
Yorthwestern Divicion o « « o » o « o o 95,000
Osklond DEvision o « o o = o ¢ = o & o 515,000,
Sacramento DLIVIicior o « ¢ o« o o o » o « 315,000,
Big Yeadows DivisSion o e« o o = = = « o 30,000,
GENERAL CARITAL:
Suvt Va.lley B08AE o o o o o ¢ o o 10,000.
Sutter Street Office Building « 35,000.
Sacrexmento Service Building « « o 40,000.

Total U2 5840,521e

If the Company's 51,500,000. of bonds and $2,000,000. of stock
gre cold ot the net prices indicated nerein, it will realize the sum
of 83,287,500. The conctruction expenéitures, which heve not here-
tofore been financed tarougt the issue of bonds end stock, and tke

estimated experditures for 1925 smount to 53,349,235.17.
I herewitk submit the following form of order:-

Great Western Dowor Compexry of Caulifornia having spplied to

. the Railrood Commission for permission toissue and sell £1,500,000.
of bords and 32,000,000. of 7% cummlstive p;:'eferred ghock, a public
hearing hoving been reld, snd the Railroad Commissiox being of tke
opinion that the momey, property or lsbor %0 de procured or peid Zor

through tke issue of such stock axnd bomds 13 reavonmsbly required by




w

applicant ond thet the expenditureBiaerein suthorized zxre not in whole
oxr in par?t reasonadbly chargeuble to oporating expenses or income,

IT IS EEREBY ORDZRED that the Great Western Power Compoany of
Californis be, anlé it is heredby authorized to issue, sell and dellver,
on or before May lst, 1925, at not lecs than 92%% of thoir face value,
$2,500,000. of its Seriec "D" 53 20 year Lirst axi refunding mortgage
bonds to be dated February lst, 1925.

IT IS EERERY FURTEER CRDERED that the Great Western Power Company
of Califormia be, and is hereby, asuthorized to issume, sell and deliver,
on or before December 3Lst, 1925, at not les:s than 95% of par value, net
to epplicant §2,000,000. par value of its 7% cumletive preferred stock.

Toe suthority horein granted ic subfoct to further conditionz zs
follows:

Le Of the net proceeds realized from the sale of the
bonds andé preferred stock, 5502,914.17 may be used by
gpplicant to reimburse its trecctxry because of ixecome
expended for the ascguisition of vyroperties, and for the
conztruction, completion, extension and improvexent of
1tz facilities deseribed in applicent’s Zxhibit "A" end
Exhibdit "3" provided only such costs &S are properly
chsrgeeble to fixed copiisal zceownts under the wniform
cystem o2 sccounts proseribed b7 the Railroad Commicssion
mey be finonced tirongh the use of the $5C2 ,924.17.

2. The remainder oL tho net proceeds obtained from the
selc 0L the dDonds ond stock herxein sutborized to be

issued and sold may be used by apvlicant to finance

such portion of thae cost of the additions smd better-
zents described in Exhidit "C" and Exkidbit "D" £iled in
this -omceedmg s is properly casrgesvle to fixed copital
cecounts wander 4ne wniform syster of accounts as w:esc:" ved
by vae Commissiozn.

3. Applicent chell keep suck record of the iscue, sale
and delivery of tke bonds and stock herein suthorized erd
oL the disposition of the proceeds s will exable it %o
file, on or before *ke 25th deyof cach montih, a verified
repoxt as reguired by the Reaeilroad Commission's General
Ordexr No. 24, whica oOrder, in 3o for coegpplicable, is
mede & vart of this Ordex,

4. The suthority hereln granted to issue =nd sell
stock will decome effective upon the dete hereof. Tae
authority aerein granted %0 issze and sell bonds will
beocome effective whon spplicont kas mid the fee pre-
s¢rived 'by Section 57 oF the Public Ttilities Let, which
fee is ,(l,wSOQOOQ




The Zoregolng opinion and order are Leredy cpproved and
oxdered f£iled as tho Opirnion amd Oxder of the Rallrcad Commiczion

of tho State~of Celifornia. N
/
Datod ot Sar Fromeisco, Califorris, this § doy of

Februery, 125,
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