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Docicion No. / t..I J""'t , 

EEFORZ ~HE :RAILROAD QO~\!MISSlo!{ OF T.tiJ:: STATE OF CALI:E'ORNI.A.. 

... - - - - ... - -
In the ~tter of tAe upplication of ) 
Great :'iostern ?ower Co:::pany of ) 
Ce.li:foI'Il1.:J.~ a. corporfltion, to issue ) 
~ sell $~.SOO,OOO.OO of Serios "D'" ) Lpp11cat1on No. 1078S 
first ~d rofrlndiDg :lortgagc bond:.:: elld } 
$2,000,000.00 of ?referred Stock. ) 

SQUIRES, C01~rrSSIONEa: 

OPINION -------

Great ~ester.n ?ower Co~ of Cali~ern1a ~skG pe~ission 

to issu.e and sell et 92i% of t:b.eir ieee va.l.ue and accrued interest, 

$1,500,000.00 of its Series "'D'" ~ 30 year first and. ref'tlIlding 

mortgage bonds to 'be dfl"tod Febr'U8.ry 1st, 1925; and. to iSStlG and 

cell at not less thsn 95% of :par value, net~ $2,000,000. par val:c.e 

of its 7% c~t1ve preferred. stock. It fur~er asks ~ermiss1o~ 

to use $502.914.17 of the net proceeds obtai~ed from the &ale o~ 

the bono.s 3lld 'preferred stock to. re1l:ib-crse its treasu:ry because of 

incece expended for t~e acquiSition of ~roperty and for the cans~c­

tien, c~letion, extension and improv~ont of its facilities desc­

ribed. 1n app11ca.nt" s Exhibits '" A'" ana.. "'3'" e.nd USe the re::e.1nder err 

the net ~roceeas (not ,less ~ $2,~S4~585.83) for tne ac~sition 
• 

of property. and. for tAe eonstxuction, cetl.:pletio:c.. extension snd 

"'D"'. 

The Compru::J.y reports thet it will sell the $1.500.000.00 of 

bond.s sub~ect to their 1ssu.e being tl.uthor1z,ed by the CO::m::liss1on. to 

E. E. Rollins and Sons a.t 9~!% a.nd secrued interest. b. copy o:! the 1.:Z.7 

agreement betweer. applicant a.:c.d E. R. Rollins and Sons has been :filed 
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in this proceeding cos $!)l'licant's Exhibit ":a". 
shows that the bond.s are to be d.ated Febra::.ry lst~ 1925~ to l:Ul.tare 

in th:1rty years Dnd. to beer interest at the rate 0'£ 5i% per annum. 

It furtoor shows t1:a. t the bonds a.re to be csl.ls.ble in ...mole or in 

pert on the :first da~~ eDY month on 60 d~ST notice at lO2l% for 

the :first ten years and thereafter Sot Do prem,1:am. o:f' 1/8% for each 

year or fraction thereof of ~e unexpired. term. 

It is of record thst the Co~ has entered into no under­

vJr1ting agreement cover1:c.g t1lo ssJ.e of the $2.000.000.00 o:f 7% C1lIIl­

u1a ti Va preferred. stock. The sale of this stock nll be handled in 

the satle manner a.s ~e SDJ.e of stock by a:p:pliesnt heretofore. It is 

the 1ntcnt1o:l. to o:f'fer the sto-e:k: :for sal.e at par. Appl.icant a.sks 

pcr:iss1on ~o expen~ of the :proceed.s for the payment of COmmissions 

c.nd expenses 1:lc1dent to the &QJ.e of the stock an a.tlount not e:xceed­

iIlg five :per cent of ~e :p&r vslue of the ztock sold. It ~ be that 

the expenses including the c0l:lI!:li3sions will be less th.o.:l. f1 ve per cent. 

The Com~ re~o:rts in its Exb.1b:lt "A" tjw,t up to !)ecoI:lber 31st. 

1924 it hs.s expc!ld.od :for cs!'1t.u p'OX'poses the StIlt of $502,9140.1'1 

against wl:.1ch the CommiSSion ~.s not a'C.tho:r1:z:ed the izzue o:f' f.1tJ:Y 

stock or bo:c.ds. Because of this expend.1t"ore 9 it askS permission to 

reimburse its trea~ tn ~ch amo~t through the use of proeeeds 

obtained fro~ the sale o~ the $1~500~OOO.OO of bands and the $2»000,000. 

of 7% prefence. stock. 'J!'.o.e Co~ est1l::w.tes its construction exp~es 

(Exb.ibi ts "e" s.:c.e. "1)") for ~92S t:.t 02~S46~~21..00. These expenses are 

s'Omcs:r1zed as follows: 
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P.E\ODUC~IO~; CA~IT~: 
Big MeadoWS-surveys o.nd. dred.ging • • • 
Big Bend-gear ~umps and governor 

for oil supply •••••• • • •• • 
Caribou-Club house • • • • • • • • • • 
North 30~ch-bo11er breaching e.nd flue 

'BAJ:;s!"~SSION CA?IT!~: 
Sacrsmento • • • • • • • • • • • • • • 
Os.la.s.nd • • • • • • • • • • • • • • • • 
Jlr-boga • • • • • • • • • • • • • .. • • 
,.mtioch ••••••••• • • • • • • • 

DISTRIBUTIOZ~ CA?ITA!.: 

~59930. 
349.401. 

3.000. 
1.250. 

~a.cramento • •• • • • • • • • • • •• Z9~200. 
Northwestern • • • • • • • • • • • •• Z~OOO. 
OskJsnd .•••••••••••••••• Z6S~406. 
San ~-ncisco • • • • • • • • • • • • • 246~078. 
Na.ps. • • • • • • • • • • • • • • • • e 84:. 919.e 
Petaluma • • • • • • • • • • • • • •• 24~9~8. 
Santa Rosa • • • • • • • • • • • • • e 24:.583. 
Ste~ Reat • • • • • • • • • • • • •• 5~S17. 

DIST3.IB'C'TION LL~ EXTZKSIONS-CE!~ CAPIT-U.: 
~~ Franoisco Division. e • • • • •• 545.000. 
~orthwestern DiVision. • • • • • • •• 95 9 000.. 
Oak':nd Di~sion e • • • • • • • • •• 515.000. 
Sacramento DiVision •••••••••• Z15~ooO. 
Big Meado~~ Division. • • • • • • •• ZO~Oo.O. 

G~"ZiUL C~IT.u.: 
Bu~t Vi116,1 Roads • • • • • • • • • • • 
sutter street Office Build.ing • • • • • 
Sacr~en"to Serv1c e Build.:i.ng • • • • • • 

10.00.0. 
35,000. 
40:.0.00. 

369 9 567. 

796:.921. 

1~500,OOO. 

85,000. 

If the Com!,~T $ $1.500,00.0.. o~ bonds anG. $2 ~OCO,OOO. of stock 

are sold at the ne"C prices indicc:ted. herein, it will realize the 6't1II1 

The ca;nstnction expenditures. vm.ich have not here-

tofore been fi:n:m.ced t!1:roug!::. the i SS1le o'! bonds and stock, and. the 

est~ted expenditures ~or 1925 amount to $3»349~235.17. 

I hereWith submit the following form of order:-

Grest :'!es"Cern ?oVlor Company o:! C&.liforn.1a havingepplied to 

the Railroad Com::li $sioIl. '!or por.:lizSion to issue c.:od ~ell $1~500.000. 

o:fbo::.ds mld $2 ,OOO~o.OO. of '7% C"OnmJ at!.ve :pre:fened 3tock~ a public 

hearing h.c.ving bee!!. helcl~ s.:c.d tb.e Railro ad. Co::::ciss1o:c. being o~ the 

opinion that the %:loney ~ :property or labor to be proc'tlred. or :pe.1d. :for 

tbrough the issue of such stock and bonds is rec.1I'ozw.bly required by 
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applicant ~d tna t the expenditur~herein authorized are not in whole 

oX' in :p:u-t X'oa,:::onably oh~goublo to oporating 0XPOD.$oz or inoomo. 

IT IS EEREBY ORDE?3D t~t the Groat Weztcrn Powor Comp~ of 

Ce.~ifo:nlia 'be, and. i.t is hereby authorized .to issu.e~ sel~ and. de11ver~ 

on or before y~ let, 1925, At not lese thAn 92t% of their f~cc v~luo, 

$1,500,000. of its Series "D" SZ% 30 year first oni refund.1ng mortgage 

bo~d.s to be dated Pebrusry 1st, 1925. 

IT IS RER~BY FUR~ ORDE?Jm that the Great Western Power COcpaDY 

of Oalifornia be, and is herebY',. authorized. to is Stto,. sell and d.ol-1ver. 

on or before December 31st, 1925, at not less than 95% of par value. net 

to e.pp11csnt $2,OOO~OOO. par value of its '1% eum:a.J..e.t1ve preferred. stock. 

T".a.e o,'ttt".a.onty horo1n g:rnntod io. &ubjoet to fc.rthor condi t10:lZ as 

fo~lor.s:. 

1. Of the net proceed.s roo.11zed from the sale of the 
bond.s m:lc" :preferred stock, $502,914.1'7 -:NJ.y be used by 
applicmlt to =e1mbuse its trec.S'a'Y because of i::.co::lO 
oxpendEld. for tIle e.eq,uisi tion ot properties,. o.nd for the 
conzt:ru.ction,. completion,. extension snd improvement. o:! 
1tz facilities described in appli~t's Exhibit ~A" and 
EXhibit ~B~ provided only such costs as are properly 
ciu;.rgeable to :fixed cc.pitD.l :;tcco-a.nts und.er the uniform 
~ystem o~ ~ecountc proscribed by the Railroad Oocmiss10n 
m::..y be f1n.:.nced. through tAe use of the $5C2~9.14.l'7. 

2. The re~indor o! tho net prooeods obtainod trom the 
sale of the 'b ondz end stoc~ herein a.uthorized to be 
issued. and sold :uLy be used by applic3.:l.t to finance 
~ch portion of tAe cost of the additions and better-
~ents described in Exhibit "C" and Exhibit ,,~" ~11ed in 
this proceeding as is properly cha:ge~blo to :fixed. ~pitsl 
ecco-.mts und.er tAe uniform. system o:!' aCCO';lD.ts a.s lIrescr1"oec. 
by t~e Co~ssion. 

3. Applicant shell keep such record. o:! the is sue,. sale 
and. delivery of t1le bonds and. stock herein s.uthor1zed am 
of the d.1 sposition o:!' tho proceeds as Vlill enable it to 
tile, on or beiore ~e 25th dayof cacA month, ~ verified 
report es required. by tho Ra.ilro~d Comc1ssion's Goneral 
Order No. 24,. w~ich order,. in so f~ csepp1ieable, is 
m!:.dc a. part of this Order. 

4. T".a.e !l.ut:b.ori~ herein granted. to issa.e s.nd sell 
stock Will become e:!'tective upon the date hereof. ~Ae 
a'C.tAority ilerein grantee. to issa:e a.:le. sell bonds will. 
beco:ne effective when gppli~::lt AaS :t=e-1d tJ::.e fee pre­
scrioed by Sect1o~ 57 of tile Public utilities Act,. whiCh 
fee is 01,250.00. 
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The ~oregoing opinion nnd order ~e hereby ~pprovod and 

oX'a.ered. ,~ilod. IlS tn.e ~i~ion and. O:::d.er ot tAo Railroad Col:ll:licz1oXl 

0'£ teo Ste. to '''0:1: Cclii'o:rni:l.. 

Datod Co t s~ Franci sec. Cs.li~ox:c.ia.. "t:O.i $ 

v 
Commissioners. 


