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In the Matter of “he Appliccotion of )
for &n order suthorising the iscuc and )
sole of ctock. 0

Murrey Bourme, fox Lpplicent.
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In the chove zumbered anpiicction San Jooguin Light ond

- - -

Zower Cornorution askc vermiscion o issue and sell at nct less

-

than 594. geor shore, 10,000 skeres (81,000,000.pzr value) of its
seven percent cumulotive nrior preferred stock. The Compnaxny

furvher osis nermission ©o uwse

[44
P

e rroceeds obtained Irom thc
sale 0L tae suock o reoimburse Ite treasury for, or to proe-

-

dditions, extenzions, Improvemente,

v
vide tkhe couv of, meking o
oxr betterments to its properties made, or TO e made, subsecgquent
t0 November 30%th, 1924, the coct of whick 22z 2ot dDeen reimbursed

“o aprlicant or wnrovide

fal}

Zor terough ke proceeds ol the sele of
other secarities;

Son coonquin Light end 2ower Corporation hcs on cutnor-
ized ctock issue of 5;150,000,000. divided inteo 375,000,000.
0% zeven ver cent cumulative prior wreferred shtock, 518,500,000.
0f Clzcs "AT szeven percont cumulative preferred csvock,
&6,500,00C.lof Claze "3" gix vercent cumuletive prefeorred zhtoex

exd 550,000,000. 0f common siock.

Le




LS 0f December 3L, 1924 the Company renoxis outstonding
% oin the amount of 326,519,800. divided into 79,019,800. of
nercont cumulutive nrior nrelerrxed, ! 56,424,200, of Claoce

soven morcent cunmulative nreferxed, 775,800. of Class

cont cumulotive vreferrod, erd 511,000,000, of common

~o 0of December 3L, L°24& applicont reports itz Junded dedv

in the hands of thc »ublic ot 35,464,000, & into ©7,800,000.
of seven peorcent hords, 524,589,000. of six percent bonés and
53,075,000, o2 five uvcrcent bonéc. currert cnd accrued lic-
bilitics are revorted at 51,51%,814. valile 1ts current and
ceerued
actual or cit-
imated construction expenditu il ele 3 ommicsion 2ad
not auwvnorized Wie ic
The oxpenditures crc regorved s follows:ie
Balance o Construetion Zxy c“ o wafinanced
&t Dec. 3L, 1924, 28 ver O renert under .
Loplicavion Io. 9967 - SI8E8,769.97
3glarce to complete cpvroved estimotec 2t Dec.
3L 19~*, 83 per statement of Ixponditures

on file with tre Cozmiszsion 8426,521.23 :
Lecs Zotinote “8892, Nelcon Deve 228,322.3 196,288.43

Imated Zxpenditures in 1925:
~“gc Jiver Develonment , 1,029,1C0.
Mise. °r0c. C_blu__ et voricus loecations 79 ,458.
10 XV condenter 40 de locoted either

et Calif.ivo. or Kidwuy 75,C00.
nerease ¢ayacity Coarce 5old Sub. 10,158,
Jonricvia " 58,395.
Learzey " 38,504,
Carutzers " 7,000,
liodere 7 el
R vmond . ©,932.
uen ’10 rat uub.“e r Zingzburg 137,135,
. 10 " Te Grenmd 120,440.
Rezulation, ovc., at Corcoran 23,900.
" Yidway 18,000,
! " Sexger v 20,905,
v Alta Vista " 6,802

" Oxchard Lve. " Q,80~. 1,648,925,00

V

Caxried Forwsrd 52 ,615.56%.40




Srought Forwerd 52,615,983.40

Ectimated Sxrouditures in
Switehing and cther equ. irmemt st Da;xi_nd 510,708,
icc. irnctallotion: ot vorious subs. otec. 4£7,168C.
ine, miu:a: to Shefter 45,000.
2ie Lines, switehos, increusc copper, evc.
TO Llmprove ceorvice:
Sozeorsfiold District 11,000.
Corcoran 14,000.
Dinuba 14,925,
Trecno 111,250,
Yaders 52,960.
Morco& 2,750,
San uoaqain 1,436.
Solmz 58,900.
Taft 2,500.
Exp; for rew bHusinese - electric : 1,526,645,
" " gos 47,90%.
Maing, etc., o inc. capocity 0f gus
ﬁ'vrﬁ': on
Jew gos generator, etec. ut Merced
Tuc. communicotion Llines wnd wrotectiion
&v various Locatiors _
Improvements, ete., at vurious locstiosns  12,980.
Furniture end fixtures, ALCLuQLnE
Liling and bookxeening cguivment 51,175, 52,100,422 .00
ey 116,475.40

lese nroceeds of zecurities on hend
o ahove:
Bonds, lpplrn. 9851 44.6,957.58
v 10073 1,425,000,00
Stock " 5207 259,475.20
n 5957 148,823.96 2,280,256,74

2,436,218,.66

Lpplicent asikz permission 0 combine the vroceceds obtoi

-

from the cale of the 51, 000,000. of stock vwhiez it now

Jod v

©0 issue wilk the procceds obisineld from *he ssle of stoek issued by

oxrders in Avrplications Nos. 5207 and 9987.° Consolidation of ke
proceeds ovvained from the sule of stoek sutaorized by %he ceveral
cecislons of tae Commission will sirmplify the iling of roports under
toe Commiscion®™s Goxersl Order No. 24.

> -

I norewith sebmit tae Lollowing form oF order:-




-

win Tight =nd Dower Corpora : pplied Vo

vermiscion to izzue end zcll $1,000,000.

itc soven mercent cuamlative prioxr prelfoxred svock, o pubdlic
heering having beer. held end the Commission being of the opinion
that the money, pxoperty or lebor te be vrocured or vald for by ke
looue of zuch stock ic reasondly reguired by arplicant and that

-

ke experditurcs herein evthrorized are not in whole or in part
reasornably caergeable to opersting expenses or Lo incone,

IT IS ZZEREZY ORIZEZRED os follo\”s-

l. San Joeguinm Light zné Power Corporatior meoy issue
2nd sell on or belore Docember 22, 1925, ot not less then par,
331,000, 000. of its ceven vercent cuwrmletvive prioxr preferred
stocxk.

2. 0L the proccedsc realized from the scie of the
nerein gathorized to be issued ord sold, Sen Joaguin Iight axé
20wer Corxporavion meoy, if nececssary, wee an amount equal o not
more then Tive poexrcent of the var value of the stock cold o voy
cormissions and otker expenscs incident to tre sale of the siock.

Toe remeinder of the proceods and suek portion of the five percent

aerecin gllowed Ior peyment of commissions end ovher expences in-

cident Yo ‘e zole of ‘e stock not necessery for suck yurposes,

chall be wsed by appli e it eacsery foxr, or to
provide the cos ] - 2y €Xtenzions, improvemezts
or T0 be made, subseguent
Zxnibit B-l, provided thast
only suekr part of scid cost cs is pfoPerly chargeadble to0 Iixed
capital sccourts, e delined by the Uniform System of Accounts
rreseribed or sdopted by the Commiszsiorn, and rot heretofore fin-
snced varougz the itcme of stock and bomds, mey e financed with
The mroceeds froz tho szale oflthc stock ond bonds herein suthor-

ized %0 te Lcsned.




ond Power Ceorporestion shall keep suckh

3« Son Joaquin ILight
izzue and zale of the ov
“he dispoclition of tkhe vroceecds oS will ensdble it

& verified report ac

oxrder in s¢ fzxr as

Ock herein suthorized ond of
vo Lile oz oxr be-
reguired by the

record of ¢

fore the 25tk doy of cack month
Cr

2ollroed Commiczion®s General dexr No. 24, vhich
crplicadle, is mede 2 T Yhic Oxder.
or tac mursose ol revorting under the Commicsion’s

ba
n Jooguin Tight and Power Corporntion moy-

Generel Order o, 24, Sox
nsolidete the procecds odicined from the sale of the 31,000,000,
0f svock wiilk the roceeds obteined from the sele of stock, ihe

of which iz cutkorized by the Commicsion’™s deciszions in
5207 axd 9967.

Lications XNoz.
ivy herein granved will become effective

-

S. The author
upon the date nereof.

ae foregoing Opinion cnd Crder are heredy approved and
vhe Opinion axnd Crder of the Railxoad Commizsion

[

ordered £iled os
of the State of Californiz.
Deted ot Szn Franeciceco, Californi

February, 1925.
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