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In the matter o! the application of 
~:!DDL:E YUBA EY.DRO-ELECTEIC ?OV~ 
CO!!P.A . .I.\1Y. a. co~orction. for an ord.er 
authorizing spplicsnt to issue notes 
to refund existing notes. 

Nilon c::o:d. Nilon~ by 

A~~lication ~o. 10826 _ ... 

Pr~ U. Ni10n~ !ar ~pp1icsnt. 

BY TEl: 0 a.zrSSION: 

Exaniner 3'ankheuser ~ i:iddJ.e Yilbll Esdro-Electric Povlcr CO::l'Pllny 

asks peroi$sion to issue to Georse ~. Lgnew two terce-year un-

secured six ~ercent notes for ~lOl,239.20. one note to be in the 

prillCipo.l ez::.ount of ~;74,500.00. and. the other, $26,759.20. 

Mid-cJ.e Yuba :a:ydro-::::loc'tric ~ower Co:npc.ny is engs.ged in 

tho bUSiness of buying~ selling ~d distributing electric energy 

in the ..:U1eghc.ny and. Porest :':ining Districts, 5101'ro. County. The • 

record shows thet applicsnt originally planned the construction 

of d.~s, reservoirs end 1'ower plants o.long the 1.:1dcUe Fork o'f tile 

Yuba ?'ivor. but thc.t subsequently it abo.ndoned these plans, bu11d~ 

ing only the tr~~ission and distribution systems and purchazing 

itz electric energy from Pacific G~s ond Electric Com~any. 
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Por the years endi~g Dece~ber 31st ~p~lic~t reports its 

reve~ues and. expenses as i'ollows:-

Operating Revenues 
Oper~tins expenses 

Not Operc.ting Revenue s 

Deduct: 

In'terest 

?ro fi t 'for Yeo.r .. . . .. . 

1922 

~)51.565.27 
41,530.55 

$10.054.72 

1923 

$54,181.21 
Z8z152.~ 

$16.029.02 

6,705.58 

~; 9.323.44 

1924 -
$50.394.54 
34,265.91 

$16.128.63 

6,316.22 

~ 9,812.41 

~Ae co=pany reports that i~ co~structine its tren~1S$ion 

and distribution syst~s c.nd in I!lS.king engineering surveys it ex

pended ~94~902.35, of wb,ich ritlount :)74~500.00 was advanced b~ 

lrr. 1..gnew. Pu.rsuc.nt to the autllo:ri ty granted by :Decision No.54S2, 

dated June 12~ 191e~ in Applic~tion No. 3701. a,p1ic~nt issued u 

074,500.00 Six percent note due Jan'tUI.ry 1, 1921 and. a. $26,739.~~O 

six r>ercent note due J'a:nw.ry 1,. 1921. !t is theSe notes wAich 

a:pp1icsn tasks p ami ssi on to re!und through the :is St2.e of neVi 

I\otes. 

lr;.1dd1e Yube Hydro-:Ele·c'tric :?oVler Co~pa.:cy haVing applied 

to the ?ailro ad. Comois 3i on for permissio:::l to issue notes in the 

principel cmount o~ :~lOl,239.20t a public ~earing CaVing been 

held and the Railroa.d Commission being o~ the opinion thst the 

~pplication should be grented cs Aarein prOvided, an~that the 

money, :9roper~:r or lebor to be prclCiU'ed or pm-d for 'thr ough the 

ieeue of such notee is re~zorobly required by applicant f(Jr the 

purposez specified herein, 
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COlll:9Cny'be, end. it is hereby, authorized to iSS'J.e to George 3. 

Agnew t7/0 three-year six percent ~rolllisso:ry notes due Jannary 

1, 1928; one to be in the pr1nci~l amount of ~~74,500.00 end. 

the other 026,739.20. 

TEE $.uthori ty herein granted. i S St!.b~ ect to the follow

ins conditions:-

1. The notes horein authorized to be isStted sba~~ be 

ae1ivered to rotund tCe notes of like C:lount now 

outstanding to which referc::.c e is :lM.O in the :f'ore-

gOing opinion. 

2. 7lithin 30 clays after the iZSU:8llce of t"a.e notes herein 

a-a.thorized, applicc.nt s~ll file "."lith tb.e Co::mission 

a verified. re!>ort, as reqt:tired. by tAe Railroad. 

COn::lission's Generlll Order 1;0. 24 • ..,.hich order in 

so t~r as applicable, is made 8. ·pa.rt of this ord.er. 

S. The authority herein grunted Shell become effective 

upon the date hereof. Uno.er such e:c:thor1ty no notes 

~y oe issued or delivered. after June 30th, 1925. 

DATED at SD.n :f:rancisco, California, this g 4 TC. deY' 

of February, 1925. 
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