Docision No. JULTY “7

BEFCRZ TEE RAILROAD COIZLISSION OF TEE STATE OF CALITORNIA

R

In the matter of the application of

WIDDLE YUBA EYDRO-ILECTRIC 20WER

COLPANY, a corxporetion, Jor zn order Lyplication No. 10826
authorizing apnlicant to issue notes

to refund oxisting notes.

Nilon mé Nilon, b7
Jraxi ¥. Nilon, for zwyplicant.

3Y =2 CQILISSION:

In this application, ac amended at the hearing held before
Ixaminer FTankheuser, 7iddle Yuba Eydro-Zlectric DPower Company
esks permission to lssue to CGeorge 3. ignew two teree-year umn-
secured six vercent notes for 5101,23%9.20, ome note to be in tke
orineipal emomnt of £74,500.00, and tre other, $26,739.20.

Widdle Yuba Zydro-IZleciric Rower Company 15 engeged in
the business of buying, selling ond distriduting electric energy
in the illegheny ond Forest lining Districts, Sierrc County. The ©
record shows tihot avvlicaxnt originally planmed the construction
of dems, reservoirs and power plants zlong the liiddle FTork of %he
Iuos River, but thet subsequently i1t abonloned these vlens, build-
ing only the tronsmiscion cnd distribution systems and purchesing

i1tz electric enorgy from Pacific CGas and Blectric Comnanye.




2or tie years ending December 3Lst applicant reports its
revenues and expenses ac follows:-
IT=N 1922 1923 1924

Operating Revenues »51,585.27 $54,181.21 550,394.54
Ovexrating expenses 42,520,355 38,152.19 34,265.91

Net Opercting Revenues %10,054.72 $16,029.02 515,128.63
Deduct:

Inverezt 5,744,12 6,705.58 6,316.22

Profit for Yeer . .+ . . . 5 8,310.60 5 9,323.44 3 9,812.41

The compeny reports that in consitructing its trenamission
end distridbution systems ond in making engineering surveys it ex~
pended $94,902.35, of walch smount 74,500.00 was advanced by
Mr..ﬁgnew. Pursuont to the euthority grented by Decision No.5482,
cated Juxze 12, 1918, in 4pplicotion No. 3701, anmvlicont issued o
774,500.00 six percent note dwe Jaxuary 1, 1921 sxd = 326,759.2

Six vercent note dwe Jamwary 1, 1921. It ig +these notes waich

epplicent esks vermicscion to refund *hrough the is cue of now

notes.

Kiddle Yuba Hydro-Electric Dower Comvany Zaving epplied
to tke Railroad Commission for permissior o issume notes in the
orizeivel smount 02 $101,239120, & public Zzearing kaving been
neld end the Reilrosd Commission being of the opinion that the
epplication should be granted os herein yroviéed, and that the
money, property or lobor to be procured or paid for through the

Ssue of such notes is reasonmabdly required by epriicant for the

burnoses specified herein,




IT IS5 EZREBY OFDEZRED that liddle Yuba Eyiro-Eloctric Power
Company be, and 1t ic heredy, suthorized to issue to Goorge 3.
Agnew two three-year six nercent proﬁissory notes due Jammary
1, 1928; one to be in the principsl amount of 374,500.00 snd
the other $26,739.20.

TFE suthority herein gronted is sublect to the follow-
ing conditions:= |

l. Tke notesc roreir cuthorized to be iscued shell be

delivered to rcfund the notes of like cmount now
outstanding to which refercnce is mude in the fore-.
going op»inion.

Witein 30 days after the issuance of the notes rerein
vihorized, sprlicant sholl file with the Cozmmission
8 verified renort, o5 reguired by tae Railroad
Commission's Generel Order No. 24, which order im

so fer es applicable, is made & part of this acder.
The authority herein granted sacll become effective
upon the date hereof., Tnder such euthority no notes

mey ve issued or delivered after Jure 30th, 1925.

DLTED at Sén.?r&ncisco, Celifornisa, this ;2é/7Z1 dey
of ZFebruary, L925.
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