IM
Decision No. /& @4.57.

In the Matter of the Avpplication of )
CLAREMONT DOMESTIC WATER COMPANY, )
for tae privilege of issuing addi- )
tional bonds in the amowxt of 317,000)
to reimburse its treasury for money ) Application No. 10863
spent in sipking and equipping new )
walls end to take up all present in- )
dobtedness. ¢ the company. )

George S. Sumner, for applicant.
BY TEE COMMISSICN:

QPIXTION

Claremont Domestic Water Company asks permission %o
issue snd sell at paxr $17,000. of its £irst mortgage six percent
bonds due Merdk 1, 1954 end use the proceeds to reimbdburse its
treasury Ifor moneys spent in sinking new wells and ecuipping ssame,
and to pay notes issued to secure funds Jor construction purposes.

By Decision No. 13340 dated March 29, 1924 the Commis-
sion suthorized the company to issue and sell at par $38,000. of

ts first mortgage six percent oondse. It is of record in this
oroceeding that all of suckh bonds kave been sold and the proceeds
nsed for the purposes indicated in the Cemmission's order.

The company has outstandiing, sccordirg to the testimony,

$100,000. of capital stock, $38,000. of bonds and $10,000. of

notes.




On accovnt of tho continued &ry weather snd o possidble lack
of water supply, applicant .ha.s conclud.ed‘ to expond a.dditiona;. moneys
to improve its Well Noe. 1 arnd 4o sink and equip & new well. Too, the
gereral construction expenses of the company rave been greater then
anticipated at the time the Commission considerc¢d the application
for permission to issme $38,000. of vonds. It ic of record that
the company has since bouwght pipe costing 34,600, new pumping equip-~
ment costing $2,200., made improvements on tuildings costing 3340.,
made repairs to Woll No. 1 costing $52,558.65, expended on its new
wall (Well No. 5) &3,700., and purchesed new meteré costing 31,870.64.
Toe cost 0f & new pump and additionsl expenses to complete and eguiy
its new well are ectimated at $6,500e = The actusl or estimated
expenditures not rinanced trrough vhe issue of bonds or stock,amount
to $21,764.29. To finance part of this expenditure, spplicant asks
permission to issue snd sell et par 517,000. of bonds. The com-
peny reports that it hes arranged for the sale of $11,000. of bonds.

L8 representatives velieve that oll can be sold at pare
CRDER

Claromont Domestic Water Company, having applied to tb.e;
Railroad Commission for vermission to issue 317,000. of bonds, a
public hearing having been held before EZxaminer Iankkhauser, and the
Commisgion being of the opinion that tre money, yroperty ‘or labor
to be procured ¢r vald for by the issue of such bonds is reasonadbly
required by evplicant and that tte expenditures herein authorized
aro not in whole or in psrt reasonadbly chargesble to operating ex-

pcnses or to income,




I7 IS HEFEBY ORDERED that Claremont Domestic Water Company
be, and it is tereby, authorized to issue and sell at not less than
par on or before September 1, 1925, ¥7,000. face velue of its first
mortgage six percont bopde dwo March 1, 1954 and use the proceeds
%o reimburse its treasury Zor moneys spent in sinking new wells and
equipping the sane, and to pay notes issumed to secure fonds for
construction vurposes, to which roferonce is made in the foregoing
opinione
The suthority herein grented is subject to further conditions
as follows:i=
1. laromont Domestic Water Company snall keep such record
of the issume, sale aud delivery of thre bonds herein
authorized and of the disposition of the proceeds |
as will ensble it to file on or pefore the 25th d4ay
of each month & verified report, &s required by the
Reiiroad Commissfion’s General Order NO. 24, which
order in so far as applicable is made 2 part of this
ordere. ‘
2. The authority rerein granted will become effective when
‘ applicant has pald the pinimam fee prescribed by Sec—
tion 5T of the Public Ttilitles Ac%, which fee is
325.
SATED at Ssn Trancisco, Celifornis, this _ /8 T day of March,
1925. '
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