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DeoiSion No. 'l:\ \0 S ~ 
..... 

m::FORE ~ R~ILRO.AD comass ION OF ~ STATZ OF C.A.LI:FORNIA. 

In the mstter of the 8.wllCD.tion l 
of: 'the DAVIES \'1A..~OUSE COl1?Al\lY :fo-r} 
~der authorlz,1rlg tho i ssuonce o:e. } 
Firat Mortgago Le~zeho~d Seven ?er ) 
Cent SiXlking F't'Uld. Gold Bonds to tho} 
:face 'Value of $~'l5~OOO .. OO; notes 1 
pa~ble o.n or before Febrcar.r 1st J 
~928.. nO-t to exceed Co tote!. of j 
$35,.000. .. 00; Seven P'or 'Cent C'tmrcrJ..a- 1 
t1.ve Freferred Stook to the :face ) 
vaJ:a:e ot $50,,000.010 and COI:l.1:1On l 
Stoc'k to ~e face value of' 1 
$30',.000 .. 00. 1 

BY THE COMMISSION: 

Good: Cause A.:ppea.riDg~ 

A1=lPlics:tion No·. !.0767 

I~ IS m::c::sY OP.DEEED that the Camm:tsa1on ~ s o:rder of 
-~' .. March. 3rd,. ~9'25 in Decision No. 1."624: "be,. and it 18 hereb~ .. mod-

ified so as to :pe:cn1t Davies Warcllcttse Com~ to m~ Article 

IV of Section 4 of the mortgage or deed o:! tJ:ust authorized to 

be executed b~ e.a.id decision to· rend. as i'ollowa: 

The Trustee,. with the approval o! the con~,. ms.y use 
and.. s,:!?p.ly the moneys in ::;aid. Sink:tng :t:t'..nd tor the pu:r-
pose of" pu:rehs.sing bonds seoured hereb~ in the open market 
or upon s:tJ.y exchange,. a.t the l.OVl9st price o'btainab~e in. its 
epinion. ·not exee~,. 't'rith bro.kerage,. however,. one h-andred. 
:t:ive :per cent (1.0:5%) of' the par value- thereef pl.us scertted. 
1n.terest,. and the Tnstee =.a:s,. with the approYSJ. o.~ the 
c~aDY. 1nvite tenders of bond.s bY' advertisement and b:r 
such. notioe e.s it shal~ deem neees~. It' SD:3' moneY'S: sheJ.~ 
re::::Sin in ~a1d zinking :f'ci:ad. forty (.t10} ~s-:pr1or to. the next 
enStting interest payment da. te" the ~s·tee 't11. t.h: the' apFoval 
o~ . the·eomps:c.y,. may 'use and'e:pply all: of suc:.h"money for' the . 
p'tn'J?ose of' redeetlir.g bonds as ill Art1c~e III here~ proV'ided. 
All money :paid 1ntc the sinkiIlg ~d sball. 'be :held by the 
~rtU:toe':La banker 1n genera:!. aecotri:tt,. without lli billty upon 
the said Tn.stee fer the pa:v-ment ~ intorest thereon (SUbject~ 
however,. to. the saicl right o~ the ~nstee to apply it tv the 
'Curehe.se o:f bonds} Wld. au. moneys e. t. r.J:/J:S time constl:ttr~..:ag a 
Part o.f tlle sinking fund.. or llel.d. for it;s 'benefit" sllall be 
deemed. to. be inelttd.ed. 't'dthin:. the tertlS ~.mortga.ged. p:rop::rtyl't 
o.r ?ttrust e-ste.te'" used. herem; and. 1f thO' mortgaged. ~:!:?C'rv 



shall be zold. under the 'O(J;rer o~ sale hO'rein eo~erred or 
t::Il.d.or D.rJ:S doeroe o'f court,. then thO' monoy~ 'm the $tPk5ng: 
ftlnd. s:b.c.ll bo dealt rl th as if tl:.e Sc.me -:.r:ere a. part of the 
proeoods of suc:h ssl.c. 

and to· modify ~trtie~o V,. Sootion Z of s.'lili mortgo.go or deed of trust 

to road as follows: 

iT.:::.en Sa id. bu.ilding has been fully constru.cted. and. is ros.~ 
for oc~ey :m.d all indebted.:a.esz ine-a::r:red by thceor:lpB.:l;{ 
i:l. 1 ts cx>nstruct1on b!:.~ been ful.l.y pc.1.d. and.. d.1sehsrged~ s:nd 
the. t1:ne \"fithm ':/hioh. to filo !:lCcJlan:tc~ s l1ens on account or 
by reason o:i: itz O'Qill:3tru.ction has eX'pired,. e:r:td no. sue:a. liens 
have hee:;,. fUed.,. or :if filed t have either been fully :p.9.id a:o.d 
a.1soha.rged o.r heve been declc.red. to be :tnvalid. by final. jUdg­
:nent,. then and no t "J:Jlt:U then ss.1o. bu11d.ing shall. be deemed to. 
'be completed as said te:rm: is used. in this section. U!)on the 
e;om:pleti.on of said. build.i:c.g as aforesaid,. the' COJ:ll>C:OY Shell. 
file a certificate or oertificates signed. by it~ prooida.nt or 
vioe-presid.ent c.:l.d. its :ecreta::y,. 8lld. by t1:;e architect :In charge 
of the construction o~ said 'building,. cert:t~ and. decl.ar1IJg 
tha. t said buil.ding has been so eOTlll'leted. Upon the filing of 
sueh certificate' or certific~tee and upon the paycsnt o~twent.1-
fivo !=eX cent (25%} of the m.o:c.e~" wi.thhe~a. by the trttstsc., arr:r 
and a.ll es.zl::. in se.id Special ~:rttst Fund Sl:ltl.l~ be paid to the 
eomp~ ~odiatoly thereatt~r. 

IT IS ~y .E'CK~ O~~ZRED tha. t tJle Col:lC1s Sion." s Decision 

No. 14624,. dated lirar,c:h 3., 19'2$ sll~l1, remain in fUll force and. effect 

except as modi.:f1ed by this Second Suppl.ementa.l. Order in th.e above 

entit~ed matter. 

l>ated ~t Sa:o. Francisoo,. Ccl..1~o:rn1a. this 

:r&l.rch,.' 1.925. 

I~ 
II dFq of 

Co:nmissioners. 

" .~~. 


