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Decision No. U \LX \
™
EEFORE TEX RAILROAD COMISSION OF THE STATE OF CALIFORNIA

L O

In the matter of the arplicotion )
of the DAVISS WAREHOUSE COMPANY fox})
order authorizing the issusnce of )
Jirst Mortgage Leaceaold Seven Per )
Cent 3Sinking Fund Gold Bonde o the)
face value of $175,000.00; notes ] ALvplication No. 10767
rayable on or before February lst )
1928, mot to exceed £ total of ]
$%5,000.00; Seven Per Cexnt Cumula- )
tive Proferred Stock to the face )
valrze of $50,000.00 and Common }
Stock to the face valuwe of )|
$30,000:.0C, )

BY THE COMMISSION:

SECOND SUPPLEINENTAL ORDER

Good Cause Appesring,
IT IS EFREBY ORDERED that the Commission’s order of

larek 3xd, 1925 In Decision No. 14624 be, and it is hereby, mod-

ified S0 &S to permit Davies Warehouwse Company to modify Article
IV of Section 4 of the mortgage or deed of trust auwthorized to
‘bo executed by secid declsiom to read as follows:

The Trustee, with the epprovel o2 the company, msy use

and anply the moneys in said sinking fund for the pur—~

poze o purchssing bonds secured heredby in the open market
or uwpon any exchange, at the lowest price obtainable in Iits
oninion, not exceedirg, with brokerage, however, ome hundred
five vexr cent (105%) of the par value thereof plus sccrued
intereat, and the Trustee may, with the epproval of the
corpany, invite terders ¢f bonds by advertisement and by
suck notice 28 it shall deex necessar,?. If any moneys shall
remain in seid cinking fund forty (40} deys.prior to the mext
ensuirg interest peyment date, the Txrustee with the spproval
ol the compamy, may use and =pply all  of such money for the -
purpose oL redeeming bonds ac in Axrticle IIT hereof provided.
A11 money vald inte the sinking fund shall be neld by the
Trustee as banker In gemersal asccommt, without Liebility wpon
the said Trustece for the payment o2 interest thereon (sublect,
however, to the seid right of the Trustee to zpply it t. tke
purchese o0f bonds) and gll moreye ot any time ccastitweving &
pert of the sinking fwmd, or zeld for ius benefit, shall e
deemed to be included withir the terms "mortgeged property™
or "frust estete™ uwsed herein; end if the mortgeged proverty
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shall be s0ld urder the vover of sale herein conferred ox
wnder any decree of court, then the moneys 'In the sinking
fund skall be dealt with as if the scme were a vart of tke
procecds of such calce.

and to modify Articlo ¥V, Soction 3 of said mortgage or deed of trust
to road a2z follows:

Woen sgid building kas beern fwlly constructed and is ready

for oceupancy mnd all indebtednes:s incurred by the compaxy

in 1tz constructlion has deex fully paid end diccharged, ezd

the time within which to £ile meckhanic®s liens oz sccount or

by reason of its cormstruction hos expired, erd no such liens
bove been filed, or If filed, have either been fully veid end
discharged or heve been declered to be Invelid by final Judg-
ment, then and not until tken said duilding shell be deemed to
be completed as said term is used Ix this Section. Tvor the
completion of 32id bdbwilding as aforesaid, the compeny shell
file g certificate or certificetes sigmed by itc rresident or
vice-president snd i1tc zecretary, and by the architect in charge
0L the comstruction of seid building, certifying end declsx
that seld dbuilding hes been so completed. Upon the filing of
Such certificate ox certificatos and upon the rayzent of twenty-
five per cont (25%) of the momey withheld by tke trustee, sny
and 211 cask in said Epecizl Txust Furd shall be vaid to the
company immediately thereaftor.

“ IT IS EEREBY FURTZER ORDIRED that the Commission's Decision
No. 14624, dated arch 3, 1925 sholl remair in full force and effect

except as modified by tais Second Supplementsl Order irn tae shove
ontitled matter.

/A
Dated at Sem Francisco, Celiformfa, this // day of

areh, 1925. )
(Of iowcreey U T
S e~y |

J

Commicssioners.




