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Declicion No. l 3 Lg !QO

SEFORE TEE RAITROAD COIIISSION CF THE STATE CAI;IE‘O'-’ $I4

L g ]
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In tze matter oi‘ ‘cne cpplication of )
=I0 V""“"‘L TELEPECHE AWD TRIEGTATE )
COMRANY, 2 cor'oo*aw.on, for en order ) [Ipplicction No. 10783
ax nonzin@; tae izzue oFf ,_o,oOC. )]
rer value of its common ced tock. )}

BY TEZ COMIISSICY:

ezl

In tais gpplicetion the Railrosd Commicsion LT aclked %o

zske en order suthorizing Rio Viste Teleprore and Tole apa
Company to ilssue (16,600. 0f its common cenitel stoek 4o re
easuxy on accownt of ez its pro-

perties cnd horctofore not capite : to distribute
it 40 tae holders of itz outsic ‘ dividerd.

The record zhows *that 231 2 Telepzone znd Telegrayn
Compary woe crgenized on or sbout ley 19, 1893, Witk en suwthor-
ized capital stock of 530,000. divided into 500 shsres of the
vaxr velue of $100. esch, ell cormom. L% present o4,150. 0 stock

iz outatending whick 4z reportod Lold oz follows:—




George . Wast $2,450.
Je M. Sulliven 80C.
Willard Bethel , 300.
e V. Zalbexr 300
Jorn Cook 100
Jalie Cook 10Q.
L. P. larsen 100.
Etnel Velente 100,
24ith Wost 100.

Total ey kU

As of Februory 28, 1925, amplicant reports its acsets

and ligbilities os follows:—
ASSETS

2lant ard Zquinment ¢ ¢ 4 4 vt e 4 e o o
Iatangibles $115.00
Cenvral Office equipment 1,348.1%
Stetion Equipment 2,444 .43
Zxechonge Lires 2,969.24
Toll ILines 11,125.24
Gonexral Eguivment 1,444 .42
Plent cnd equinment in cer-

vice Jan.l,l915 5,185.51

Caﬁ.ah [ - » L J [ ] - - * - [ 2 .7 - - . - - - - L] L 4

decounts Recelveble @ ¢ v ¢ v e v o o oo o o

Terials and Supplies . & & & o+ s e b e e =

. - 224 ,631.95.

Totel ASSEES v o o o o o 827,262.58

LIARITITIRS

c&pital S‘tOCK - > & & " & - - [ > - - & - > 8 34.,.150.00'
ACCOM@S P&ya'ble [ ] [ Y - ] - - - - - - - [ - - - » 840.7'2
Accrued Liabilities 1ot GTE v v v v o o o o o o 100..00
Resexve for Accrued Deprociction e « o o o o o . 1,501.43
Cthexr credit accommts : .

. Lypreclated velue in £ixed cavital o o o o o 3,781.68.
Surplus - » - - - - - - - [ ] - - - L ] - - - L - L ] 16’7%.75

Totel Liebilities . . . . . . §27,262.58

By Decision No. 7832, dated Jaly 9, 1920, (Vol. 18,
Opirions and Orders of the Railroad Commission of California,
page 532) the Commissior ediusted applicant’™s rete schedule,
Tsirg as & rate bese the S of $24,300., which wes said 0 Tew
Present the historical reproduction cost of the compeny*s pro-
perty as of October 16, 1919. 45 of the same date the’histor—

2e




ical roproduction coct less depreciation was reported at $18,544.,
which amount subsequently wae set uwp on the company®s books. IO
tho 518,544, Bas been added the net cost of edditions opd better—
wents resulting in a2 totel chexge to Plant and Equipment of
$2.4,651.95.’
% sppears that the 34,150. of stock now outstanding was
ssuod vrior to March 23, 1912, the eflective date of the Public
Utilities Act. IFrom armual revordts £iled with the Cormicsion,
it appoars that cince that dute but three dividends have been
raid; one of 15 per cent.in 1912; a_second of 10 per ceut. in
1913; end the third of IC per cent. in 1924. It is reported,
and tzeo foregoing balance sheet indicates, that the suxplus ocarn-~
ings, ‘otb.»er than those dicstributed as dividends, have been retained
in the compeny's businecs and invested ‘in its ascets.
4s of Februsry 28, 1925, the corporate surplus umeppropriated
was reported at $16,7688.77. In the opinion of goplicant’s officers,
this amount reprosents the surwlus ecrnings of the compeany invested
Iz scsets wp to thet dote. After giving considerstion to the record
sxd to financial stetements filed by the compeny, we are of the
opinion that epplicent should ot tais time ve anthorized to issue
$16,600. of stéck for the reimdurcement of Lts treaswy. Lfter
such reimbursement, applicant may, &s permitted by lew, distribate

such stock to its present stockholders as o stock dividend.

Rio Vista Telephone and Telegrsvh Company raving epplied

to the Railroad Commission for permission to issme $16,600. of its

common cecpital stock, 2 public heering having beer held befor




Examiner Fankbeuser cnd the Rpilroad Commission being of the
opinion that the money, property or Lsbor to be rrocured or naid
Loxr through the iscue of =mea stock is roasonably required for *ke
purpose specified herein, and thot the expenditures for:-such PO -
Ddose are not In vhole or in vart roasonsbly chargeable to oversting
expences or To inconme,

IT IS EERERY (RDERED thet Rio Viste Telephone and Telegrayh
Compeny be, and it is heredy, autiorized to issume, at par, om or
before July 1, 1925, $16,6000 of its common cepitel stock to refme
burse its tressury on account of ecrnings invested in vroperties
vrior to Fevruary 28, 1925.

TEe euthority kerein grented is swbfect to the following
conditions:=-

1. ‘.Q.pplicant 28y, after relzbursing its treaswry, distri-
bute the Stock herein euthorized to be issmed to LIts
prosert stocknolders, as permitted by law as a stock
dividend.

2+ Applicant skell keep Such record oFf the iscue and
delivery of the stock herein ewthorized es will
ensble it to file wizin 30 days efter such isswe
end delivery 2 verified report, as required by
tac Radlrood Commiszion's Gemeral Order No. 24,
which order insofar s eppliceble, 1S made &
rext of this order.

Je The guthority herein grented shall become effective

upon the date hereof.

| /52\\

Dated at Sen Frencisco, Celiformia, tkis

day

of lax»ch, 1925,

Commissioners.




