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C01:?.Alt.Y" a corporation" f?r e.n order ) ~,:plicc.tio:n :~o. ~07aS 
su.thori zing t1le i z~J.e of :}lG" 6eC. j 
~er value of its c~on ce~itel' ztoc~ ) . 

C?I.!:!!01r - ..... -----

I:1 t11i~ e:o"Olicc.tion the Railrosd. CO=tssion 1e ackee. to ...... 

~kc en o~der aut~orizing Rio Vist~ Telephone and Tclegraph 

burse its trea~y on acco~t of ec.~~gz invested in its pro-

portie: end horetofore not ~pita11zed ~ thorc~tor to distributo 

Tae ~ecord zhowc thct ?io Vis~ ~elephonc ~ Telegraph 

CompmlY .J't,s orgn-m.zed on. or ~'botrt !!.e:y 1.9,. ~8,9Z,. -:rith f!n e:c:.thor-

izeo. capital stock of ~)ze,.eoo. divided into 30.0 sllares of t.b.e 

par v~J:l:;e of $.10.0. oacil,. all 00=:0:4 .l.t preson"t ~,.~50. o~ stock 

i::: o-::..tstc.nd.:!.ng- which is ;ropo.rtod hold. as follcw/s:-
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George :E'. Wect 
J. 1:. Sulll van 
l;jillm'd BetJ:le~ 
Y. J. Za~ber 
John Coo,k, 
J':lJ.ie. Co 0-1: 
L. 1>. ~sen 
Bthel Valente 
Ed..t th '7! 0 ::rt 

~otal 

and. liabilities as fo,llo,vrs:-

l"sSET"S 

Plant and EquipI::ent • • .. .. .. .. 
Inta.ng1bles 
Cen~ral Office e~ipment 
Stetion Equipment 
ExehD:!:lge Line s 
Toll Line$ 
General Equ1~o~t 
Plant .::lnd equi:p:nent in ccr-

<!.~ '50, v .... ~";I: • 

600. 
300.~ 
SOa.. 
~Oo.. 
~OO. 
100;. 
100,. 
1.00. 

;;}4.i50. 

. . .. . . 
;)115.00' 

1,.348.ll 
2,.444 .. 43 
2:.969 ... 24 

1~.l2S.:?4 
1.444 ... 42. 

.. .. 

vice Jan.~.~9l5 5.~85.5~ 
Cash • • • • • • • • • • • • ••••••••• 
Accounts Receivable .. .. • .. .. .. .. • • • ...... 
~te:rial.c ana. Sup,Ues .. .. • • • • • • • .. .. .. 

Total Assets • • • • • • . .. 
LIABIL!TIES 

Capitcl Stock • .. • • .. • • • • .. .. • .. ... ... .. .. 
Accounts Payable • .. .. .. .. • .. .. .. .. .. • .. .. .. .. 
~ccr~ed Liabilities not due .. • .. .......... .. 
Reserve for Accrued De~reci~tion .. .. .. .. .. .. .. • 
Other credit accOil!lts ~ 

Ap:!?rcciated val~e in fixed capital • .. .. • • 
S'"tlX"plu$ • • • • • • • • • • • • • • • • • • • • 

$4,.150.00 
840,.7'2 
~OO·.OO· 

1..60,1.43 

3.181..68. 
16,.'2'se:.'l5 

Total Lia"oilities ........ $27,.262:"58 

:By Decision No. 'lSZZ. dated JUJ.:y 9'", 1920,. (~ol. 18,. 

Op~ionz and Orders of the Railroad Commissio~ of California. 

page 532) the COmoission adjusted a~p~~trs rate schedUle", 

'C:s~ as' a rate be-se tAe Stml of ~~24,.300: •• ot'hich \'ro,s said to re­

p=cse~t the h1~torica~ reproduction cost of the compe~rs pro-

perty as of October 15~ 19~5. AS of the same date the h1stor-
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1eal ro:grodu.ct1o:l cost leos d.epreciat1o'!l vo"sos reported. at $1S.,.544..,. 

wh1cll. amount subsequentl.y W'o.s set U'p on the compa:oyf s books. 'J!o 

tho $J.8,.544. has been added th.e net cost of addi tiOIlS aDd. better­

ments resul. ting in a. total. cha.:rge to Ple:nt and Equipc.ent of 

$24,.6Sl.9S. 

issued. !lr1or to. March 23,. ~91..2,. the effeotive dste of the Pub1.ic 

Utilities Act. From annn~ reports filed vdth tae Co~es1on,. 

it appears tMt :::tnce tha.t ~te but tuee divid.ends have been 

~aid; one of 15 per cent.in ~9~2; a_second o~ ~~ per ee~t. £n 

1913·; end the third. of 1.0 :pc:: oent. in ~24. It is re:9orted,. 

and. t:b.e foregoing ba.lance sAect indic~tes,. t.'b.at the zu--p~us ea.rn­

lIlgs,. other than those d.istributed ss ttividen6.s,. have been reta-mad. 

in. the eom:p~r s business end invested. in its assets. 

As of Peb:rua.ry 28,. 1925,. the corporate surp~us 'CllSppropriated 

was reported at $1.6,. 7'SS.7'l. I:J. tho opinion o:! c.ppl:1cs.ntT S offieers;. 

this amoUllt ro:procents the ~l.us e=.rnings of the comptltW invested 

ill a.ssets up to tll.e.t acte. After giving consio..eration to the record 

DJ:JIi to fino.ncia.l steteme!lts filed by the co~pc.ny,. we are of the 

o:p1n1on that e:pp1il:e.::lt shou1d a.t this time be' authorized. to issue 

$16,.600. of stock for the reimb'llI'se::lent o't its treaSUl.-Y. !:fter 

sueh. rei:n1YDrsement,. a.pplicant may,. as pe'rm1tted by 4~,. ~istr1bute 

such stock to its :present stockholders as a stock. diVidend. 

O?:DER: ----..-. 

Rio Vista Tel.ephone and Telegrsph C·ompOXlY having a.pplled 

to· tae Ea1lroad Comm18s~on ~~ permission to issue $16,.600. of its 

00=0::1 c~:!?1tal stock,. e. public hearing having been held befo're 
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Examiner Fankhauser c-'"ld tb.c ~Dilrolld COmmission being of tho 

opinion tha.t the money,. :property or labor to be :procured or l'aid 

for through the iS~El of :;nc1l stook is reasonably reqa,1red ~or 'tho 

pUl1'ose opacified aeroin~ and. that the cxpond1turos for,:,suoh pttr_ 

Po.sc ere not in ... lho~e or in 1'3.::t reasons'bly ohargeable to operating 

expenses or to income~ 

IT IS E:ii?2BY o..~E?..ED that Rio- Vis~ T'ele;,hone and Telegraph 

COtlpe.ny be; and it is ~ere'b~'\. suthortz&d to i:::Stte,. at :9a.r~ on: or 

before JUly 1,. 192.5,. ~"l6 ,.600; of its CO:Il::rOn capital stO¢k to rem­

b~se its trea~y on aooount of ecr.n~ ~vested in properties 

:prior to FeoX"O.llXy 28,. 192.5 .. 

me a':lthor1ty herein granted is Sttbj'eot to the fello-wing 

oondit1ons:-

1. Applicant:laY',. after rei:::lbursing its treasury,. dictri-

b-a:te tb.e stock herein authorized to- be issa:ed to its 

present stockholders,. as permitted bY' hvr as: a stock 

a:1V1c.end. 

2.. Applioant s:aa.l1 kce:p Stz.ch reoord. of' the issue and 

delivery- of tAo sto:ck herein authol"ued as ~ll 
'< 

e~ble it to file wi tC.1n 30 days e.fte'!' such 1sStte 

and delivery a ve~ied report,. as re'lU1red by 

tho Ra1iro.'ld. CO:r!lmisz1on's General Ord.er No. 24:,. 

which order inSofar as e.p:pl1c$.ble. is made- c: 

pert of this order. 

z. ~Ae euthorit,y here1~ granted shal~ become effective 

upon the d.e.te hereof. 

Dated at Sa:n :E'ranc1sco,. CeJ.ifonua. ti:.iS __ /_3_~ __ d.$.Y 


