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Decicton No. [47(C .

BEFORE THE RAILROAD COLMISSION OF THE STATE OF CALIFORNIA

In tke Matter of the Jpplication of )

TREXS RATIIRCAD CQUPAXY )
Zor an order authorizing the issue ) Application No. 10915
of notes. )

RH. DeWlitt and F. A. Reiser, for Applicant.

BY TEE COMMYSSION:

QPITIOXN

In this application, a5 swended at the bearing had before
Ixexiner Austin on lerch 23rd, Yreka Reilrosd Company ssks vormis~
siom to iss';:e notes Ir the principal sum of 75,150.00 paysble on
or before three years sfter date, with interest at not to exceed
- seven percent per annux. _

Applicant reports thet it has issmed to the Siskiyou
County Bank three notes; one on April 11, 1924 for 22,400.00,
another on October 13, 1924, for $750.00,and snother on January 25,
1925 for $2,000.00. The 2irst two notes bear interest at the
rate of six percent per armum and the $2,000.00 note at the xate
of seven percent per annum.

The record shows that the money obtained through the is-
sue oL the notes was used to pay for ties and timbers, repairs and

renewsls of roadway, to pay labor, amd raterials and supplies vsed

in the operation of the compeny’s properties, and to pay taxes.
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Applicant's officers are of the opinion that because of the
inecrease in i1ts mail contract, savings offected on compensation in-~
surance and the probadle increase in business, the company will be
able to meet 1ts imterest charges on the notes whick it acks perfis-

sicn to issne.

Yreka Railroad Company naving spplied to the Rallroad Com-
nission for permissior to issue notes in the principal sum of
$5,150.00, & public hearing having been held and the Commizsion

being of the opinion that the money, property or lador to be pro-

cured or paid for by the issue of such notes is reasonsdly re-
cuired by zpplicant azid that this spplication should be granted as
heroin provided,

I? IS EERE3Y ORDZRED that Treks Rallroad Company de, and
it is hereby, authorized to issue notes in the principal sum of
not exceeding 35,150.00, payable on or before three yoars after
the date heroof, witkh interest not ¥0 exceed seven percent per
spnum, such motes: to be issued for the purpose of paying or re-
funding the notes roferred to in this spplication.

The suthority terein grented is subject to further condi-

tions as followmB:i=
le Applicant may, 12 it = desires, issue said notes

Zor a term o2 less then three years. Any note
1ssued for a term of less than three years may
be renewed Zrom time %o time, provided that the
combined terms of the note or notes originally
iscsued pursuvant to the authority horein granted
and the torms of the note or notes issued In
renpwal thereof, chall not exceed three years
from the date of this order.
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2e Tithin thirty days after the issue of the notes
herein suthorized, applicant chall Lile
8 copy o2 such notes with the Railrocad Com~
wission, &s required by the terms o the
Commission’™s General Order nNo. 24, which ox-
der in sc far as applicedle, is made a part
of this order.

Se The authority herein granted will decome effective
when spplicant has palid the minimum fee pre-
seribed by Section 57 of the Public Ttilities
Act, which fee is ..’-‘,»2.5.09.

/
DATED at San Freancisco, California, this Z_K day

of March, 1920.
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