
:Decision No. (1:7 (~ • 

BEFORE mE RA.ILROa Co:.xcSSIOE' OF TEE STATE OF CALIFORNIA 

In the Matter of the Applioat1on of ) 
YREKA P.A.IIaOAD COMPANY ) 

for an order authorizing the issue ) Application No. 10915 
of notes. ) 

R.~. DeWitt and P. A. Re1s&r. tor Applicant. 

BY TEE COMlaSSION': 

O:PINION 

..... ~ . 

In tll18 s,l'pl1 ca:t:t on. as mnended at the h&artng had be:for~ 

Examiner Austin on March 23rd, Y=eka Railroad Comp~ asks per.m1s­

s10m to issue notes in tb.e :prinCipal S'DlIl of :;5,150.00 p8yabl~ on 

or before three years after date. with interest at not to exce&d 

seven percent per am::r:am. 

Applicant reports that it has 188"0.&4 to th~ S1sldyou 

Count,- Ba.xlk. t'hre~ notes; one on Ap:ril 11. 1924 for $2,400.00. 

another on October 13, 1924. tor $"l50.00.and another on J~uary 25, 

1925 !o= $2.000.00. The !irst two notes bear interest a.t the 

rate of six percent per wm:am and the $2,000.00 note at t)xe rate 

of seven percent per ~um. 

The record shows t:bst the money obtained tbrough the is­

Sue of the notes was used to pa'S tor ties a:ne. timbers, repairs snd 

renewals 'C4 roadway. to pa:y labor, a:c.d material.s 8l'ld suppl1es used 

in the opera.tion o~ the eompany7g properties. and to pay' taxes. 

1-



Applicant's officers are o'! the op11l1on that DecattSe o~ the 

increase in its mail contract. sa:vings effected on compensation in­

surance and. the probable 1nerease in business" the compaD7 will be 

able to meet its interest charges on the notes which 1 t a.e:ka p~e­

sion to issue. 

Yreka. Railroad CompSllT han.%lg ~p11ed to the :Ra11road CQm­

mission for permisSion to issue notes in the principal S'Dm o~ 

$5,150.00. tl. publi0 heariIlg having been Mld and the Commtzsion 

being of the opinion that the money. prop~rty or labOr to b& pro­

cured or paid for by the issue of such notes is r&asonabl~ re­

'lured by applicant and. that this application should be granted as 

herein provided" 

I~ IS EE?.E3Y ORDZ-."U:D that Yre~ :Railroad Company be. aIld. 

1t is hereby" author1zed to issue notes in the principal sum o~ 

not exce4td1ng $5,150.00 .. payable on or before tbr •• yean a:fter 
• .J'~ • 

the date hereo~ .. vdth interest not to exceed seTon peroent p~ 

SJ:lll'tlm,. such notes: to be "issued. '!or the Pur.Pose of paying or r ... 

funding the notes referred to in this e:l'pl1ca'tion. 

The author! ty herein gre.nt&d is su'bject to further eond1-

t10nz t~ follows:-

1. Applicant mtJ.7,. i:e :t t so.. desires" issue said llOtes 

:!or a term of less than t:b.rG& yeara. .Any note 

issuod for a torm o~ leas than tbre~ years may 

be renewed !rom t1:ne to time .. :proV1d~d that the 

combined 'toms of tlw note or notes o:r1g1nal17 

issued pursuant to the authori~ herein granted 

and tM torms of t:be note or notes issued ill 

renewal the:reo~.. shall. not. .exoee-d thre. year.' 

from the date of this order. 



2. W!th1n thirty da1S after the iesue of the not •• 

he:z:oin authorized, applioant shall file 

a cOPY' o'! suoh not.es Vii th the Ra11xoad Com­

m1ss1on. es reqa.1red b7 tbe tems ot the 

Comm.1 ss ion ·s General Order ,LII'O. 24.,. w:b1eh or­

der in so far as applicable, is made a part 

o! thl,s ordor. 

3. ~e auther! ty h~re1n granted will ~come etteetin 

when applicant has psi d the mmmam fee pre­

soribed by Section 5T of the Public utilities 

Act. which :re& is $25.00. 

:DA~ at San Frrulcisoo, Californ1a. this 

of ~eh, 1925. 


