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:D~c1a1on No. Itt 7 ·r ~ · 
:BEFORE THE RAILEOlJ) CCMMISSION OF TEE STATE OF CALIFORNIA 

In the Matter of the Appliea.tion of l 
TEE: WESTE.."'lN PACIFIC RAILROAD COM:?AEY ) 
for an order authorizing the issue ) 
of $4,000.000.00 p:incipeJ. amount of ) 
firs t mortgage t'ive ~&rcent bondt. ) 

F. u. 

J)ECOTO', Commissioner: 

OPINION' 

Application No. 10'14 
'. 

The Western Pacific Railroad COmpany' asks permiS810n to 

iS8ue and sell at not lees- than ninety' percent ot their face value 

and acerued interest $4,000,000;'00' o~ its ttrst mortgage fin per 

cent bonds due March 1,. 1946. The bonds are to be issued under 

i t~ first mortgage- executed to the Pirst Federa:L Trus,t Oomp8:l:l3' and 

2enry E. Cooper~ Trust~es. dated June 26. 1915. 

It is of record (Applicant's Exh1bi t "B-l~t~hat the companY' 

expended .. from 1920 to 192~, both years 1nelusi~.:;· for additions an~ 

bettermenta to 1 ts railroad and other prope:rtieS' owned and 'Q8ed or 

useful. in the proper performance of serviee- to too public as a conu:on 

carr1.er. the 8m of $3.510~605.64. and that such sum was not obtained 

through the issue of stock or bonds. In ita Exll1bit. "'0'" 8.pplica:at 

r~porta add1 tioll8l actual or 8st1ma:te4 expend! tures of $870.3'17.82. 

App11es.:c.t asks perm1s81on to use the proceeds :from the 

sale of tl:le $4.000.000.00 o~ bond8 to re1mbU%'se 1 ts treasury because 

of too expend.1 tur., of $3.5l0.605.64. for the P'D.l:'pOSe8 set forth in 

1 t8 Exhibit "B'" and. to pay part of tbe C():c.struet1011 costs reported in 

its Exhibit 'ITO"'. 

1-



r herewith submit t:be followillg :form of order:-

ORDZR 

Th~ "estern Paci:f1c Rs.11roe.4 COmp~9 having app11e4 to the 

RB.1lroad CommiS81on :for permisSion to iS8Ue and sell. $4.000.000.00 

of 1 ts first mortgage fi va percent bond.s. a. public hearing haTing been 

held and the Railroad. Cor:::m1ssion being of the opinion that th& moneY'. 

property or labor to be procured or pB1d for through the 1ssue of 

such bonda. 1s reasonabl,. required by applicant s.nd that the expen-

di t~&S herein authorized are not 1n whol& or in part reasonab17 

chargeablo to operating expenses or to income. 

IT IS BERE:BY ORDZ?ED t:o.a.t The Was tern Pacific Ra11road CoJnp8l1Y 

be. and it is hereby. authorized to issue on or before october 1, 

1925. not excee-ding $4.000.000·.00 face value of 1ts first mortgage five 

percent bonds under 1 ts first mortgage to the First Federal Tru8 t 

Company and 'Zenry Z. Cooper .. TrtzSte.s. dated Ja:tJ.(J 25 .. 191& .. suoh bondB' 

to cont81n the eeme t6tma ae tho ~20.000tOOO of ita ,fil"8t mortgage 

five poroont bondS horot.o~oro 1e3Uo4. 

Tile author.t't7 herein gre:nted. is .sub ject to the £ollow:tng 001\­

Iit1ons:-

1. The Conde herein au.thorized to be issued shall be 801d 

by The Western Pac1~1c Railway Comp.s:cy 1:.or not 

less than ninev peroent o~ tAeir ~ac. value 

and accrued 1ntel'&8t. 

2. ~ tho proceeds %"oaJ.i~ed ~rom the sale of the bonda . 

$3,510 .. 605.64 may be used bl" applioant tCt reim­

burse 1 t3 treasury because of income expended 

for the Sddi tiona. betterments and propert1 •• 

e.eseri bed. in ZXhi b1 t ~". 
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3.. The remainder of the proceeds, other than acaru~ 

intarest~ may be expend.d to pay in part the cost 

of the addit1o~, betterments and properties 

desoribed in ~bit ~C~. The acorued intere8t 

may be used for general oorporate purposes. 

4. T".ae Western Pacific " Railroad COD1p8llT shall keep such 

reeord of the iesue, eale and del1ver,T of the 

bonds he::-ein ~~thor1z8'd and of the d1spoB1 t10n 

of the proceeds as will enable it to file on or 

before the 25th day of each month a verified 

::-eport, as re~u1red by the Railroad Commission's 

General Order No. 24, which order in so far 88 

applicable is :nade a part of this order. 

5. The anthon ty' herein g:l:"8Jlt4td wilI become etteot1n 

when applicant has pa1d the- fe,e prescribed by 

Section 57 of the Public Utilities Aot, Wblch 

fee 18 $2,500,.00 • . 
The foregoing Op1n1on and Order are hereby approved and or­

dmred filed as tho Op1n1on and O=der of the Bsilroad Commission of 

the State of Cal1for.n1a. 
/"'-

DATED at San Frane1eco, California, th1a 'J d~ of 
-"'i~---

April, 1925 • 
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CoJIlDl1ss1oners. 


