o
Decision Fo. /& 78 .

BEFORE THE RAILROAD CQMEISSION OF THEE STATE (F CALIFORNIA

In the Matter of the Application of )

TEZ WESTERN PACIFIC RAILROAD COMPANY )

for an order authorizing the iLssue :

of $4,000,000.00 principel smount of ) Application No. 10914
first mortgege Live Qorcent bonde. -

M. Angellotti, for Lpplicant.
DZCOTO, Commissioner:

QRPIXNXION

The Western Pacific Railroad Company asks permission to
isane and sell at not lecs than ninety percent ¢f their face value
and accerued interest $4,000,000.00 of its first mortgage five pex
centl bondes due Liarch 1, 1946. The bonds are to be issued under
ite first mortgage oxecuted to the First Federal Trust Company aad
Eem:'y E. Cooper, Trustees, da.ted June 26, 19l6.

It is of record (Applicant’s ZExhibit ”ng}?}‘that the company
expended, from 1920 to 1924, Dotk years inclusivo,. :for additions and

betternents to its railroad and other prozwrtioa owned and used ox
ueeful in the vroper verformance of service to the public as a common
carrier, tke suwn of £3,510,605.64 and that such sum was not obtained
throvgh the issue of stock or bonds. In its Exhidit "C™ applicant
roports additional actual or estimated expenditures of 3870,377.82.
Applicant asks permission to use the proceeds Irom the
sale of the 34,000,000.00 of bonds to reimbdurse its treasury because
of the expenditure of $3,510,605.64 for tize purposes set forth in
its EZxhibit "BT and to pay part of the construction costs reported in
its ExXhibit "Cr.




T herewith submit the following form of ordexr:i—
ORDZR

The Western Pacific Rsilrosd Company, having applied to the
Reilroad Conmission for vermission to issue and sell $4,000,000.00
of 1ts ﬁra"t mortgege five percent bonis, & public hearing having been
neld and the Railroad Commission being oL the opinion that the noBey,
property or labor to be procured or paid for through the issue of
such bonds, is reasonsbly reguired dy applicant and that the e:tpe'n-
ditures herein asuthorized are not in whole or in part reasonadly
chargeable to overating expemses or to income,

IT IS EERERY ORDERED trhat The Western Pacific Rallroad Compamy
be, and it L2 hereby, suthorized to 1s§no on or before QOctober 1,
1925, not exceeding $4,000,000.00 face value of 1ts first mortgage Live
percent bonds under its first mortgage to the First Federal Trust

Company ard Zenry E. Cooper, Trustees, dated June 26, 1916, suck bonds
+0 contain the seme terms as the $20,000,000 of its firs+t mortgage
Live peorcent bonds horetofore imsued.

The authority herein granted is subject to the following con-
gitions i~

1. The bonds herein authorized to be issusd shall be scld
by The Western Pacific Reilway Compsny for not
leas than ninety percent of taeir face value
ard accrued interest.

0f tko proceeds realized from the sale of the bonds
$3,510,605.64 may be used by applicant to reim-

burse 1t3 treasury because of income expended

Zor the additions, detterments and properties

éescribed in Exnibit "BT.




The remainder of the proceeds, other than acoruned
interest, mey be expended to pay in part the cost
of the addivions, betterments and properties
described in Exhidbit "C™. The sccrued interest
ney be used for general corporate yurposes.

The Western Pac¢ific. Railroad Company shall keep sSuch

record of the issue, sale and delivery of the

bonds herein suthorized and of the disposition

of the proceeds as will enable it to £ile on or
before the 25th day of each month a verified
report, &8s reguired by the Rallroad Commission's
Genersl Order No. 24, which order in so far as
spplicable is zalde a part of this order.

The authority herein granted will become effective
whken applicent has paid the f{ee prescribed by
Section 57 of the Pudlic Utilities Act, which
fee is S?.SO0.00.

The Zoregoirg Opinion sud Order are hereby spproved and or-
dered £iled as the Opinion end Order of the Railroad Commission of

the Stéte of Calife .
rois Jh

DATED at Sax Fransisco, California, this Z day of
April, 1925.
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