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:Deo1s1on No. IlL. 7 t. 7. • 

:sEFOP3 TEE ?AILROAl) CQM!aSSION OP ~E:E S!CATE OF OALIFORNIA 

• 

In tho Matter of th9 Application of ) 
PACD'IC GAS AND ELECTRIC C01!?.A.NY. a ) 
oorporat1on. for 8n order of the ) 
Railroad COmmission of tho State o~ ) 
California. entho:r1z1llg tLppl1eaut to ) 
issue, sel~ and de~ver its common ) 
~~1ts.l stock to ta& par value o:t ) 
~l43,OOO.OO. and to use the proceeds) 
trom the ealt of said common capital ) 
stoek in the mannor and for the pur- ) 

ApplIcation No. 10361 

poses eet forth beretn. ) 

c. P. CUtten, for Appl1ca:nt. 

DECOPO. a0mm1S81on~ri 

matter on A:pr11 1.. 1.92S~ Pac1:!ic Gas ana. Electrie eom:p9ll1' asks per­

mission to issue aDd sell" at par,. 1430 shares of its oommon capital. 

stock. of the aggroge;te par val.uO' o~ $l.4Z.000.00~ ~or the purpose o:t 

pa71ng 1r.. part the cost o~ exteD81ons .. add,1t1ona. betterments and 

inll'rovem~nt8 to 1 ta tae111 tie" and to those of the lIt. Shasta. :Power 

COt:Porat1on,. as descr1b&d in Exb:1.b1ts "0"'. "0-1"' .. "l)- s:o..d "E" at­

tached to A~pl1ea:t1on No. 10682. 

:By Decis10n No. 13910 ds.ted Auga.st 12. 1924. the Cortm1saion 

authorized applicant to 1saue. eel1 and de11~er on or be~or. Jul7 31. 

1925. at not less than $9S per sb.are. 50.000 s.hares {$5.000,.OOO par 

value} of its common etock. ' F'ollow1ng the author1 tl" granted. ap­

plicant ottered said oo=on stock ='01" sale generaJ.l.lr to the pubUO'. 

Slld reee1nd £ltlbsc:r1ptlollB for Sl.43Q .. ebsrea ($5 .. 143.000 par value} 

of said stock- o-r the '.51,430 shares. 21 .. 151 shares were 80140 

'·:"18 .. ) . 
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prior to llecember 31,. 1924 a.t ::?93 per share,. wl:11e the :ooma1nfng 

29.679 shares were subscribed for at par. 

The compSllY proposes to sell the $143.000 of stock at par 

e.:c.d to use the proceeds to finanee construction expond1 turea on 

1 te system. end on that of Art. Shasta ?o';'1er Corporation. In Ap­

plication No. 10682 filed on :December 16. 1924. the comp~ re­

~orted actual or estimated construction e~end1tures. not financed . . 
through the issue of stock or bo~ as a.t September 30. 19=* as 

$33,. 552,.317.63. wbic h amotmt was mad.e 'a.P o'! tlle follow:tllg 1 wms ;-

Un:roimburs&d ce.:p1 tal expene.1 tllrea at Sep­
tember SO, 1924 of Pacific Gas and El­
oetrie Comp~ snd· n.. Shasta Power 
Co:r:porat:ton (Bx1nbit B)' • • • .. • • $9,.641,98S.52 

Unexpended bals:c.C:e' of ca.p1 tal expenditures 
a.utho:oiz&d a.t Sept~ber 30.1924 by 
Pa.cific Ge.$ and. Ble ct:!:'1c COItJ;l8ll7 
CExDib1ta C and C-l) .. • • • • •• 10.448.701.84 

Estimated cost of new construction,. 
Pa.oific: Gas and. Zlectl:'ie: Comp8117, 
~or 1924 a.nd 1925 (~bit DJ • .... 6,000.000.00 

'Unexpended balanee of ca.p1 tal expen­
ditures a.uthorized at September 30, 
192" 'b,. Ut. Shs.ata. Power Corpora-
t1~ (Exb1b1t E} •• ~ • • • • •• 7,461,630.27 

Total •••••••••• $ 33,S52,31~.63 

E7 D&cis1on No. 14409. da.ted December 27, 1924:;' in Appli­

oation No. l0682 'too CommiS81on authorized the cClllPa:tl3' to use the 

proce«ds on hsnd,. and t:be procee0d8 that would be reee1Ted fl:'om 

the stock and bonds t:Cereto~ortt author1~ri .. to :f1nance in part 
-

such expelldi t'lll"ea. The-se proceedS were estimated to a:mOtmt 

to $15 .. 698.9'63.24. which. sum.,. d&duc ted from the $3'3. 552.,.3l7 .63 

lea.ves 8. balance of $11.853,354.59 to be :f1na:a:ced in part tbrough 

the issue of the $143,000 of stoCk. 
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I hereWith su'bm1 t tbe folloWing form of order;­

FIRS!r SOPPL~TAL ORDER 

Pacific Gas and Electric Compa.:D3" hav1:c.g appl1ed to th. 

Ro.1lrood C'ommizD1on tor p"rm1ee1on to 1e.'Q.~ cd 8011 $143.000 o'f 

1 ts common capital stock., a. pubUc hearing ha:v1x:g been held and 

the Railroad COmmission bo1Ilg of the op1ll1o.n that t:be monel'" ~ pro­

perty or labor to be procured or paid for through such is8'tle and 

sale is reasonably required for the purposes ep&cif1ed herein and 

ths.t the expendi turd for such purposes are not in 'Whole or. 1n 

part reason8.bl:r chargeable to operat1ng expense or to income .. . 
II! IS E:EREBY o.~ERED tha.t P&c1:f1c Gas and ltLectr1c Oom-¥8ll7 

be. s.:c.d it is here'by',. author1z&d to 1::!sue and sell on or before­

Jllly 31. 1925 at not less thsn par,. 1430 sha:res of its common C8.1'-

1 ta.l stock of the aggregate- par val. of $143,000 and to use the 

proceeds to p$r £n part the cost of the extens1ona. add1t~QD8. 

betterments and' 1mprovementa to 1 ts ~ae1l1tt.8 alld to those o:! 

lit. Shasta. Power Corporation described :in Exhibit "e",. "0'-1". ftJ)" 

am "r a.ttached. to Application lIro. 10682. 

~.ae authoritY' herein gl"ant8'd is subjeot to further cond1-

t1cns as followa;-

1. 0%ll7 suoh expendittU"es as are :properly' e:b.s.rge-

a'01& to !1xS'd capital acco-antaas defined b:v 

the U:ciform Systems of Accounta prescribed 

or adopted br tl:l1s Commission ms:r 'be :fi­

nanced through tbe uee o~ such procee«a. 

2. Appli.es:o.t shall. k$~ such record of the issue, 

sale and. delivery of the stock herein auth­

orized and of the d:!.spos1t1ono:f the pro­

ce&4s es will enable 1 t to file on or b&:!ore 

the 25th da~ of each month a verified report; 

as required by- ;.the R.e.1.lroad Comm:!sa1on's .... ~ .. , ..... 
Genonl Order Xo. 24. ,w:b.1ch order in 80 :tar aa 

r:r _ ',' .... 11'1 
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a:ppl:toable,. is'made a. part o~ th1s order. 

3. The author1t7 here1n grant.d Will become ef:!ect1v. 

upon the date horeof. 

The :for&go.ing First SUpplemental. Op1n1Ol1 and :D'irst Sup­

plemental Order are herebY' s:pproved and ordend filed as the First 

Supploment81 Op1D1on and Firat Supplemental Order of the Railroad 

Commission of the State of Cal1for.nia. 

DA!I!ZO at S'an Francis co ~ CsJ.1to:rn1a. t:b1e 

of April,. 1925. 

/0 'L...... day 


