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Decision .No. Ilfrt 0 

BEEORE THE RAII.RO.Al> COMttttSSION OF TEE SUTE OF CALI:FORNU 

* • ~ • * • * * * • * • 
In the ma. tter of the &:pp11ca ti on of 
PACIFIC GAS .A:ND ELECmIC COMPANY. s; 
corporation. for an order of the. 
Ra1l,:road Comm:L 8810%1 of the State of 
California authori~ a~plicant to. 
1s~e. Bel~ and de11ver ita common 
Ca.pita.l stock to the par value of 
$2.,.35'l.000. and to u Be the proceed8 
:trom: the ~e o-r said common capital 
stock in the manner and for the pttr
PO'Be8 set forth herein. 
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c. p. Cutten and R. W. Du.Val,. by 
R. w. DttVal. for a})pl1cant. 

DECO~O. Coz:m:!1ss1oner. 

OPINION ----- ..... -

1.0855. 

Ill: this application Pacific Gas and Electrio ~ 

asks permiss10n to issue aDd sell.,. at not l.ess than p&:r', 23,.5'70 

shares of its eanmon oapital stock,. of the aggregate par vaJ.ue 

of $2',.35'Z' ,.000. fo r tbe pttXp<>se of f1n&nc1ng :tIt part the c<>st of 

extensions. additions .. betterments n:cd :tmprovementa to ita plants 

and properties and to those of l!t. Shasta Power Corporatio.n. 

!L!b.e· applieat10n Shows that Pac1f1c Gas and Electri. 

Com~ has an authorized cap1ta1 stock o-f $l.6O,.000:,.000. cl1rtded 

:tnto $'19.,.900,.OCO. o~ first preferred stock. $100,.000 .. of orig1:oal. 

preferred stock and. $80,.000,.000. o:t common stock. On December 

3~,. l.9.~ there was outstanding in the htmits of the pttbl1c 

$4l.~'l05.9'3l..&'l of the common stock: and $M,.4M,.9ll..n of the :first 

preferred stock,. a total of $9g,.ll.O:~843.58. In addi.t1on,. there is 

outstanding $3l.,.696,.866..66 of common stock which is held by san 

Franc1SCo- Gas and Electric CompaIlY. a c:o:rpore.t1on whose stock in 

ta:x:r:t. 1s held by a);>p11eant. :3~ 7 

1. 



!I!he pre san t reqa.est to issue addi t1onaJ. ncmmon stock is 

~or the purpose c! f1na.neing construotion expend1 tures on appUcantw B 

By'8tem and on that of Mt. Shasta Power C~t1on. In a tcxrmer 

proceeding,. Application No. 106S2,. tlppl,1cant reported 'ttDre:lm.bu:reed 

expend! tares and 'tmexpended bal.!!nCles as. ~ September 30. 1~4 and 

est1msted O%pelldi tures during the remainder Of U24: aD1 dttr1Dg l.925 

~or bo~ompaniea as $53.552,.317.63. For a description of these 

expend1tttres, ~erenee 18 hen made to Exhibits "B",. "C", -0-1",. 
. . 

"D" and "E" attaehed to appllea.t1on No-. 10:682,. and to- decision 

No. 1.M09,. dated December 2."l,. 1.924, rendered 1n tbat matter • 
.. 

By" Deci8ion Jio. 1.4409:~ the Comm1S81~ auth~ed the compatO" 

to. use the Foceed.B 011 1:and e.nd -the proceedS that would be reO'eive4 

£:rom. 'the- 8a1."3 o:r stock axul bonds th~ore auth~,. to :t1wnce, 

in part,. such expendita:rea. ~Be proceedS were estimated at 

$l.5,.698,.963.Z4, which amo'tlllt consisted oj! the following: 

Receivable from as.l.aof first preferred stock eold to' 
September 301:h. 1924; 

Applloa tion No. 622.9' - - - - - - -
" "SS'.ss.----- ... -
" ". "f.23«: - - - -- - -"' " '1432 --- - - - -
If " 8104: - - - - - --
" 1t 8550 -- - - - --. '. 

Receivable from sale of COlXrIIOll stock solQ!. to 
September 30th;. , :t9:U;' . ..~ .. '. .' 

Applies. tion :No.. 1.01.82 - - - - - - -$02:3,.Z60.59 
w w 1~ _ - - - - - - 398,'2&.83 ~,0Zl.9S'.42 

Receivable from sale . o-r $12;.500,.000. ~ 
Series CF'1rst and Re:f'a:adillg Bonds 
authorized in 

J;ppl1eatioIt Ho.. 10409 - - - - - - - - - - - U,,8lZ,.600.00 

Rece1 'Q.ble trom sale' of $2.82.I..400.. of 
001Xm10n stock a.uthorized in 

Application :No. 1.036l. - - - - - - - - - - -
!l!otal. 

Deduct1Dg the $lS,.698,963.24: mm: the $55,.562,.31'1.63 

l.eaTe8 a. balanc.e of $l.'t,,853,.354t.39". It is to :f'i:nance part of the 

$J.'1,.853,,354-.39 of aetttal. or estimated expenditures that &ppl1cant . . . 



ORDER 
~- __ tIIiIIiII 

Pacific Gas and Electric Company he. v1ng appJ.1ed to the 

RaIlroad Commission for pimrlSS10n to 1sate aDl se11 Btook:,. a 

publlc hearing haT1:og been hel.d and the Comm1se1on 'be1:ag of' the 

opinion that the mo%teY',. prop~ o.r labor to. be procured or paid 

~or thrOttgh such i88a;e and 88l.e ot' stock 1s reaso:rl&bly' reqa1red 

t'or the pa%posea BpeC1:t'1ed herem and that the exp«l41ture. herein 

au.thortzed :tor such ptUp08&S are not: 1n whole. or in part reawcmab17 

ahargeabl.e to operating expenses C1r t:C) income; 

I! IS REi.'tkSI ORDERm> that Pacific Gsa and Eleetr.Le 

~ be. and. it is hereb:y,. a.uthor1.zed to :lace and sell. OJ: or 

before ..tprfl. 3O:tJ:t .. l.926. at not les8 than $1.04. & ehsre,. 23 .. 90 .. 

Shares o!' ita cam:t!OXI:. capital stock O'!' 12:&. ... aggregate par Talue of: 

$2,.3Bl,,000. and to 'Cae the proceeds. 1» fina:oc .... in part. the cost 

of the extenSions,. ad41t1ona. bette%ments: and improvements ~erred 

to in the t"orego1ng opilI1on" and desoribed in :bh1b1ta "3". "a", 
-cr-l". "D" and 'T' attached tc. appl.iaat1on No. 1.0682,. proT1ded 

the. t ~ S\loh expend1 tares as are properlY chargeable to ~1xed 

capital accotznt under the 'ttC.1f'orm ~em of aoCO'a:.trta presoribed 

or adopted 'by the Railroad Commission may be fiTJ8'T1Cecl tlzr01%gh -the 

use of said proc-eeds. 

!J!tte authority- herein granted 18 Bah~ect to 'the :tollOW1ng 

conditions: 

1. ~~l:tcant aMl] keep =.cl:t reoord ~ the 1aaue, sale 

. .. 

alld dellvr-y' o~ tl:ur stock herein author:tsed 8114 ~ 

the 41apoe1t1on o~ the prooeecta 88 w:1ll. enable it to 

:f'Ue,. OIl. C1r be~o:re ~ 26th d.a.7 o:r each month,. & Teri11e4 

report aa reg:tt1red b:r the Ra1I.roa.d Comra1881on1 a General. 
. 

Order No. M .. wh.!ch order,. ~ &8 applj.cab1e,. :t8 

_4& a part o~ 'th.1s Ol'der. 



~. authorit7 herein granted will beoome «tfeotive 

'Q!P0l'l: the date hf1%'eo:f. 

!l!b:e forego1:ng Op:tn10Xt and Order are hereby' approved 

anel. ordered fil.ed as the Op1D:S.on and Order o~ the Ra11rcad Comm:1aaion 

o~ the State ()~ CalUorrda. 

Dated at San FranciscO',. Cal.ttom1a,. this /Jct- da7 ~ 

A.pril. 1.925. 

U I 

Commissioners. 

3~r,. 


