Decision No. [%8/ 7 .

BEFQRE TIZE RAYLR0AD COMMISSION OF TE=E STATE (0F CALIFORNIA

In the Motter of the Lpplication of }
L0S ANGELES CGAS AYD ZLECTRIC CORRO- }
RATION Lor cn order suthorizing the )
issuance and use for sinlkimg fund ) Applicciior Tumber 10951
purposes o2 2548,000. par velue of )
145 Series "I™ bonds. )

Panl Overton, Zor Applicant.

BY TZE COMCTISSION:

CRIVION AND ORDER

: M

Los Lngelez Ges end Electric memission
o Lszue §,5:548;000. of itz gemerel and rofunding mortgege Sories
TI" £ive ax€ one holf percent donds due Octoder I, 1949. It is
tho compsxyTs imtentiox to deliver these bomds to tio trustee
under ite general sxnd refunding mortgege %0 meet,in pm, ‘8 3ink-
ing fxxné payment dne mey I, 1925. It iz of record thet the to-
tel sirking :Ezm?; payments &ue on tret date smomat to .’;':548,"441.25.
0% this amownt the compeny will pey $548,000. im bonds and $441.25
in cashe H

The testimony shows that gpyiicant’s outztending bonéds
roprocent cbout 56 percent of its Lnvestwent In properties, 1ts
outstanding stock ebout 34 percemt, and its swplus, reserve 2or
accrued depreciation erd miscellexoouns items, adout 10 percent. .

Zpplicant’™s genmeral and refunding. mortgege vormits the
company o mexe sinking fund peyments either Inm cash or Iin bonds
woica the trustee is 'to acceopt at ver. ‘

4 public neering having been held bvefore Zxaminer Fanke
zouser exd the Commissfion naving considered tze evidence swbmitied
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at suck heerfing, and being of the opintor that %hls application
shouwld be granted,

I7 IS ZERSPY ORDERED thet Ios Angeles Ges ad Zloctric Hewe

Ramer bo, and it is héroby,‘ suthorized %0 isswe and Soll ob zot le
then par, on or before Jume 15, 1925, 5548,000 of it gonaral and
refunding mb:-tgage Serles "I™ five and ozme zalf percent Bonfs due
October 1, 1949, oxr deliver suck bond=z, or .the cash recoiveld from
the sale thereof, o the Security Pruct and Savings Sauik, for +he
purpose ol depositing sawe in the sinking fund crected under sefd
mortgagé.

The suthority herein granted iz cubject Y0 furthor comdie
tionz 28 f£olle s:-‘ ,

' (M.Abuam-w
1. Lot Angeles Gas gad Electric Sompmer shall keep sSuch

record of tke issme 0f The bonds herein autoorized

a3 will engble it to f£ile on or before the 25%h
day 02 each montk o veriltied ropore, as regquired
by t‘he Rellroed Comxd szion®s Genersl Order Yo. 24
which order in o far as spplicadle, ic mode & -
part of sucr order.

euGRority rerein gre;nzec’. %0 iszsue bonds WLIL be~
come e:‘.‘ffective waen epplicant hes vald "the Loe
preserided by Section 57 of the Dublic Utilities
Act, whickh Lfee iz 5548.00.

. I
DATED at San Fremeisco, Califormmica, this 2.0 Kday

o Lpril, 1925.
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