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Doclicion No. /¥ &V~ .

BEFOZE THE RAIIROLD COMMISSION OF TEE STATE OF CALIFORNIA

In the Matter of thr Application of
SOUTEERK CALIFORNIA EDISON COMPANY,
& corporstion, Lor authority %o is-
sue and sell one hunéred thousend
(100,000) shares of its six percent
preferred stock, Series "B,

‘Application Xo. 1102

In the Xatter of the Lpplication of
SOUTEERN CALIFORNIA EDISON COMPAXY,

& corporation, for swtnority to is-
cue and 2ell f£ifteen thowsand(ls,000)
shares of its seven percent preferred )
stock, Series TAT.
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)
)
)
)
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Application No. 11030

R0y V. Reppy, Lfor spplicent.

BY TEE COMMISSION:

0R2IXNIOXN

In the above extitled matters Southern Celifornia Zlieon
Company asks the Reilrosd Commission for permission to igsue and sell
$10,000,000.00 of 1te Series "B" six percent preferred stock, and
$1,500,000.0C of its Series ™A™ seven vercent preforred sto’i:i for
The purpose of reimbursing ifs‘frcasury axd of financing the cost
oZ the construction, completion, extension and improvements of its
facilities. | |

The reco:;-a' shows thet Southern Californmis Edison Company
has en authorized capital stock of $250,000,000.00, &ivided fato
$4,000,000.00 o* origimsl preferred stock, $50 ,000,000.00 of Sexr~
les "A™ ceven percent pre"‘med stock, 240, OOO 000.00 of Series

- six percent prel a::ed stock, 521,000,000.00 of Sories "CT five
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percent preferred stock amd $125,000,000,00 of common stock. OF
tho authorized smounts there was outstanding in the hands of the
public on March 3L, 1925, $4,000,000.00 of the originsl profarred
stock, $22,145,700.00 of the Series "A" seven percent preferrsd
stock, $10,000,000.C0 of the Series "B™ six percent preferred ztock
and $42,158,672.00 of the commor stock: & total of £78,304,372.00.
In addition, it iz reported that om tho same date $1,430,500.00 of
tho Series "A™ szoven porcent preforred £tock and 25,369,500.00 of
ths’ common stock was zubseribed for but unissued. PFor the terms
of preferemce of the preferred stock, re;ﬁ'(sronco iz made To Declizion
No. 13395, dated Lpril 15, 1924 in Application No. 9942 (Vol. 24,

Opinions and Orders of the Reilroal Coxmiszion of California..pa.ge
763.)

As of Merch 81, 1925, epplicant roports its sssets and
liabilities as Lollows;~
ASSETS:

Pixeld ca.pita:. * 6 e o a o & 95,21.5,455.50
Sinking and other funis . . 300, ~013.20
Qther investments « « - . . 3,822,546‘.53
Subseribers to capital stock . . 4,425,721.03
cwh - - - - » & - - - L ) - - L J - 1'844.006.32
Notes roceivable . . . . . . . . 172,563.87
Accounts receliveble . . . . . . 1,917,771.71
lLiaterials and supplies . 5,302,116.33
Other currert sssetes . . 36,235.01
Deferred charges . . . . 8,430,729.02
Discomt O STOCK o o o o ¢ o « » 529,856.62

LIABILITIZS :

Cepital STOCK v o v « & $ 78,304,372.00
Stock . subseriptions . . &,800,000.00
Fmd@d de.bt * & & & = @ 13.0,531,700.00

2,987,300.00
NOtes PAYEDLE « o « o o o 4+ 4 . 6,555,000.00
Accomnts payadle . . - . 1,629,096.46°
Aceruals v o v o . & . . 1,807,612.76
Delerred crodite . . . 1,180,905.77

9,352,186.79

Reserve Lor:depreciation
Other XOS0TYe = 4« o o o o o o = _ 219,811.35
Appropr ated 2urplus « v 2 o'e o W 566,718,779
U.I:_DIUS - - - - - o - - - - * - - 3,110.311‘22

Mot8l 1i8BIliti08 sucecnnsonn 5220 5‘995'!‘ 015.14
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The company 18 now ssking pemission %0 issue additiomeld
stock to Linance the cost o:t gonatrustion workse Iz 2 former pro-
ceoding, Application XNo. 10611, applicent revorted expenditures ZLor
new cons‘aruction ae of September 30, 1924, sgainst which mo Secur-
ities had been izsued, at $5,462,362.79. In these spplications
1t reports thet since September 30, 1924 and uwp to Febma;ry 28,1925,
1% has expended $10,851,010.80 Zor construction and $121,000.00
to retire 2 llke amomnt of Shaver Lake ILumber Compeany’s bondz that
became due on Jaxmsry 15, 1925. Adding these expenditures o the
$5,462,362.79 reculte in a total of ,%16;434;373,59. Trom this
totel, spplicant. deduets 310,550,680.00, said to have been received
from the sele of stock heretofore anthorized dy the Comxission and
used to finance construction expexniitures male sudsequent to Septem~
bor 30, 1924, leavimg & balance of $5,883,693.59, waich i% reporteld
to ropresent capliel expenditures, as of Februery 28, 1925. ‘ageinst

which 1o securities have beer issued.

In addition % reimbursing £%s treasury on account of the

expenditures of $5,883,695.59, spplicent proposes to uze the pro-
coeds Zrom the sale of its stock to fLinance in pext 1ts estimated
construction expenditures during 1925. In Exhibit No. 7, #1led
in Lpplication No. 1061, 4t reported its estinmated construction
experditures for the year at 525,000,000.00, wkich smount ie s*aﬁn- |
marized and segregated ss follows;e

Eydro~developnont-Big Creek . . . . .57,535,000.
Stesm plmis~Stone and Wobster con-
tracm - - . o - » - . o - - - - s 965 0000

Total ProductioBe.ceee. 11,500,000
220 LeVede Trencmicsion « « « & '

‘Totel production and tvamissionm
M ecellaneons system betterments 12,00C,000.
Total estimated expenditures..... ..ﬁm, 0,

in its xhibits No. 5 and No. 6 s.pplica.nt repo:-'ts construc~

tion exponditures of $234,062.14 which are not included. in its an=-
nuel budgets.




It 1z of record that a portiom of the reported expenditurec
will bde nsnced with proceeds to be received Zrom the sale of

common and Serics "AT preferred stock heretofore suthorized dy the
Comxission, the foregoing balmce sheet chowing $4,425,721.03 reo-
coivadle Zrom the sale 02 sztocke. The testimony shows that not
a1l of the 34,423,721.03 will de collected dwing 1925.  The sele
of edditionsl stock 1z neceszary.

' Lpplicent aske permissfoz to sell fte Series ™4™ péoferred
2tock 8% not less than par and the Serfes "B” stock at not less
than 92 percent of per velue. By Decision No. 14297, dated No-
vember 28, 1924, in Appliéa.tion No. 10611, the Commission suthorized
epplicant to issmo and sell ¥10,000,000.00 of 1ts Series "AT Pro-
Zorred stock at not lesz than 102 percent of per value.\‘ 1% ap~
pears tﬁat applications have been ﬁle& with the compamy to pur—
chase about $1,100,000.00 of stock in excess of the amownt authe
orized, and that the company vroposes to 11l these applications
witkh the stock now spplied for. It 1# of record, however, thaet
the $1,100,000.00 of stock hes been subscribed .".;or at Z105. and
$106. a share and that the company intends to sdvance the price
0 1tz Serles "A™ stock to $107. & share, 12 paid for In ol in
cash, and to $108. 1f purchesed wnder installment comiractz. The
order serein will 4authorizé the cale of the Series AT stock at
not less than $105.. 8 share.

CRDER

| Sonthern CaliZornia Ediszon Company, having aio;olied 0
tae Railrosd Commdssion for permission to isznme $1,500,000.00 o2

ts Series "A™ seven percent preferred stock sud $10,000,000.00
of 1ts Series "B" gix vorcent proferred stdc:k,’ & puddic hearing
naving boen heid.be:toro Exominer Fankhenger and the Railroad Come
nission being of the opinion that the money, property or labor to
¥,




be procured or paid for tirough such iszwe and sale is ressonsbly
reqrired for the purposes specified herein and that the expendi-
tures for such purposes sre not ir whole or ixn vart regsonably
chargesble %o operating exponses or To income.

I7 IS EERERY ORD‘EED that Southern Californis Zdison Com~
pany be, and it is heredy, suthorized o issue and sell on or be=-
Zore Docender 3L, 1925, £ifteen trousand shares (15,000) of its
seven porcent preferred stock of the aggroegate par value of
31,500,000.00, and ome hundred thousand shares (100,000} of its six
percent Series "BT proferreld stock, oFf tho sggregate par value of
$10,000,000.00.

The suthority herein granted is sudject to the following

conditions -

1. Applicant skall gell the Series Lt preferro& gtock
~

herein suthorized to be issued &t not less thax
$105. per share and tze Seﬁes "B¥ proferred
stock at not less thar %92. per shere, and mey
uge the proceeds recelived to reimburse its
treasury zmd to finance in part the cost of
tae oextensions, additions and betternenis t0
weich reference is made in the foregoing opin-
lox and pay expenses incurred to sell saild
stock, provided only such expeniitures ss are
properly chargeabdle %o Lixed capital sccounts
as defined by the Uriform Systems of Accomnts
vrescrived or adopted by the Raiquad Conmi g~
sionx may be fimced. with such proceeds; and
forther, that not more therm two dollars per share
of stock 801d nay be uwsed to pay expenses in-

curred to sell ssid stock.




2. .Applicant Rey,if 1t so desires,consolidate the pro~
coadr obtained from the sale of the stock herein
guthorized to bo Lseued and s0ld with the pro-
ceeds received from the sale of :;z‘bock; -the issue
and gsele of which has heretofore been suthorized
vy the Commission.

3.  Applicant shell koep such record éf the issme, ssle and
dolivery of the stock herein authorized smd of
The dlsposition of the proceeds sz will exnsble
it to 2ile on or before %tre 25th day of each
month & verifled report, as reguired by the Roil~
road Comrssion's Genersal Order No 24, which
ordexr in so Zar as applicable 1s made & raxrt of
this order.

4. The authority herein granted will become effective upon

tre date hereof.

/
DATED at San Franciseo, Californie, this 42 4‘ day of
April, 1925.

Commissioners.




