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Deciaton No. / % €76

DEFQRE THD RAITRQAD CCLIISEICN OF THE SNLTE OF CALIFORNIL
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In the motter of the epplicatior of
STAR AND CRESCEZLT BOAT COMPANY,
a Cgliforni= corporntion, Lor permicc-
ion ©To cell certein oX Lits azsotcs. LApplicatiorn No. 109%Z.

‘

In tho matter 02 the spprlication of
STAR AXD CRESCENT 2047 CO.

Zor coxrtificate of public convenicexce

and nececszity to operzte motor lsunches

foxr &e trersporteticn of persozs Zox

compoeunsatsion, between poiznts upon -

tee inlaond woters of fke State of

Californice Loplicetion Koo 20976

C N N By Bt e e et s

for gpplicantz.

Iz t20 above entitlod applica"t:iona, 23S amonéed at tre
kearing, trhe Roilroad Comxiszion Lis asked +0 'makoe on order
aufhorizizg tae cale of puolic wtility provertiez, the Lczue
0f stock and declaring that public comvoxience axd necessity
requizes the Star and Crezecont Boot Compaxy to operato veszols
for the transportetion of freigat and paccongers hotwoor pointes
on San Diege Earbor, more voriticulsrly referred +o horeafier.

Tre Star and Croescent 3Boat Compeny, rercinafter sometizes
referred to a3 the 0ld caupeny, wos orgenized In 1914 wxder the
nare 0f the Creszcent Boat Company. In 1916 thoe corpozation name

. was changed by order of the Superior Court in and for the County

oL San Diego to Star and Crescent Boat Compexye. Troe originel

cuthorized cavitnl stock of the éorpomts.on was £75,000. divided




into 75,000 zhores of the par voluwe of orxe &ollaxr ozcke Iz
- 1920 tre authorized cepitel stock of the corpomtion‘ was lncwes—
cel to {175,000, divided 1nto 175,000 skorez of the x=r value of
ome doller otck. Subsogquerntly $30,000. of stock wes iczued 28 o
stock Gividerd, witn the result that there iz now outstanding
£105,000. of stock. Tke issue of the £30,000. of stock wes au-
thorfized by the Commicsioner of Corporctions, dut mot by the
2pilroad Commiczion. Luthority 4o issue suc'.h gtock i now re—
awested. 02 the 5105,000. of stock outstending, 0. J.Hall omm3
52,497.2 ghares, Relpn Z. Chandler owxs 52,497.2 and George
Burpiam S5.6 CRoreSe

Tre Star and Crescent Boat Compeny zes beer, azd 1z 1o,
conducting throe &istinct clssses of business. TUnder the ficti-
tions nome amd stylo of the Star and Crescent 041 Compony 1t ka2
beox azd is now distributing petrolewm produets ‘of the Lszocisted
011 Comnweny in Soz Diege County. Under *.;'ae fictitious neame end
style of Ssn Diego Maxine Construction Compeny Lt 2zas beex, and 18
now building ard revpeiring boats and nmarine mackinery cnd equipment.
TUnder £%tc own namwo, 0 wit, Staxr and Crescont Boat Company, it 2as
boen, and iz mow oversiing & genersl lzuxch business on San Diego
RBay, which includoz theo carrying oL pzsSsergexs In szore 'éoe.ts back
anf fortk from whard to ekip exd from skfp €0 skhip. It does some
toving. It also operates o ferxry line from its whart ot the Foot

of Broadwsy ©0 ‘the Governzent wharf at Norte Island, waick is tke
TUnited States Noval Zir Stotione |

The Star znd Crescent Boat Company now intends to ckange £ts
name, if permitted by the Superior Comrt In and for San Diege Couxty,
+0 Star and Crescent 01l Compeny. ' It 2oz coused to be organized

wier the lews of the State of celz...o*-m.a. z new corpmtion *0 be

.t er
mown a5 tae Ster and Crescent Boet Co. and wo-po..es. j 10 suck new
company the provexty deseribed In Zxkivdt "I Liled in appliceiion

No. 10912. The new compexy asks vermission o L3swe $6€,000. of

Ze




itz common capiisl stock in yayment for such propertios. It is
the vlen of +he 0ld compsry vwren it receives swch sTock £0 dls-
trivute the czame to itc stockhnolders, with the recult thet the
stock of theo now comvany will ve crxod by stockroldors of tae
old& company, in tre seme propoxrtion thrat they own stock Ir suck
014 comparye

Stexr and Croscent 3oat Co., the new corpany, 2es ax guthor-
ized ztock Lsswe of £100,000. divided into 1,000 zhares of <ze
por value oX QIOG. eatle Troo propertics vmiéi: It Intenfs to ze~
guire are dezcribed fn seid Zxkinit "ET, snd conzist ol six lsunckes,
elevon speed bogts, two skifls, Iané.ins floats, lighters, pders and
ravilions, & Mawxwell rosdster, Lurnitvxre and Zixtures, stetionery,
prepeld rent apd inSursrce, ¢ask in the smowxt of $1,00C. ané &
franceice. The depreciated value of teo as‘se':s:' to be gequired by
the new compaxy is reported ot $68,973.29, while the 1iabilitios to
be assumed by i"t: are reported at $952.66, leaving s net mlmfion
o2 the 23sets of %68,01C0.63. To scquire trese properties, the mow
. compeny esks permission, as stated above, to isswe £68,0C0. o2 its
comron stock. The veluation OF $68,973.22 incIuzdes $5,000. as tke

value of tae Lranczise to be acquired by the new com-panw. ApplicantsT”

representatives were wnable to sdvise the Commission 0f ke auouxnt

ectually weid to e grarxtor ol itkhe franchise. Tke evidence sub-
ttod does not warrsnt tke Commission to awthorize the compery to
lesme any stock to acquire zuch Lrenczice. The Order zoreinm will
pornit the izsue of $63,000. of stock, in £ull paymont Lor the pro~
porties dozcxribold in Exhibit "RA™ £1led in awplication Xo. 1L091Z2.
Tre Commission ie asked to awthorize the Star enmd Crescent
Boat Compary, the olé company, to =oll the propexrtics feocserideld in
-Exhibit "ET %o the new compery ond to pormit the olé compaxy to dis-
tribute to Its stockroldiers ike stock walch Lt will receive in payment
Loxr tre moperties. 3otk of these transactions mey be consummated
withouwv an oxder Zrom the Commission, and thoreforc the roguest of
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the 0ld company to sell the rroporties and to distribute stock
yreing bQ diemiszod witaout prefwndice.

In gpplication No. 10976 Ster and Crescent Bost Co. ccks
permisaion o operate motor lounches Lfor the fransportation of
vorsons for compexsation betwecn Nor‘.‘\:h Island ond San Diego vwia
direct linme, corving the Lollowing pointe or londings: Rockwell
Tield, Navel Lir Stotiom, ené Sex Diego. Lpplicant wroposes to
give oprrozimately sn howxrly service between Sax Diege amé tze
Tewal Lir Station, from 6:30 o.m. to midnight, ond moke approz-
mately taroc trips a dey between Sen Diego and 2ockwell Flelde
Toe sexvice botween the letter two »oints would be waried at the
request of Government authorities, muc:r cexrvico bolng largely for

govermment worsonmol occuvied at Rockmell Field. The Zexvice TXO=—

yoced by the new company IS the saze a3 that now given vy tho Ol&
COTPAnT e
4% ke kearing ned on tre ghove extitlel epplications, it

Gerolopod that the old compuxy iz conducting o Lreizht husiness
bevtwoer pointes located in San Diego Earbor and detween doots in
tho hoarvor and botween wkarver and &ocks iz the haxbor. It 13 the
intention tﬁat this Zreight businoesc chell bo conduetold cy ‘e new
compaxny, alizough 1o mextionr 0 zucz buciness I mude In eYniicae
tlon Koo 10976. AL the nearing the now compony osked permissior

to smond zuch apylication to cover Lreight busiress as well 23
vassengor busizess. In view 0F the provisiorn of Section 50(&}

I do not belicve tzet tre Commdizzion Im tais »roceecling, on 1zo
bosis of tho present record, cex cuthorlize the Star snd Crozecent
Boat Co. t0 conduet a Zreight busiress ix Szan Diege Earbor. Xo
notico zes heen givez of the Lilinmg of an gpplicetion witz tho
Commission Loxr vermission w0 comduct suez bucingzs. Wnile a notice
02 the nearing in syplication XNo. 10976 was npublizhed, Suck rotico
on {its faco chowold Thet the company was asiking pormisziex {to oper-
ete motor lauxcres for ke tranzmortation of percoms. Noitker In
such notice or in the epnlication itzelfl was cuy montion made of
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the trancportation of freight. I am of tze opinfonm that 12 4he

Staxr and Crescent Boat Co. intends to conduct & freight businecs
coming witihin the wrovisiorns of the Public Utilities Let, 1t szoumld
210 with the Commission o foxmal application far pezrmis'sion to conm
duct suck o businoss.

I zorewith submit the 2ollowing Lorm of

Q=22

Tze Stax and Croscent Boet Co. hoving applied to tke
Ra.“.‘.lroad Cormirsion Lor p'cmiasion to Llcoczma stock, Lo zeguixoe
roperties cund to operate motor Iszumehes Jor the tronsvortetion
oL persors for compensetion, & mwolic hoaring havirg doon zeld,
end the Rellroed Commiscion being of tho opinion tact the money,
property or lobor fo veo yrdcm:ec‘a or pgid for by the iczue of the
Stock herein auvtnoxizel is reasonadly required d7y applicant, cnd
thaat the shove exntitled appli cavions sxoull be grantod os Zerein
provided; therefore,

TEE RAIIRCLD COIMISSION OF TEE STATE OF CA.‘SII’OP.KIA EEREEY
IINDS LD DECIARZES that vresent and future yublic convexnionce

axnd nececsity roauire tze oporation by the Ster and Crozcent

Boet Coe 0f motor Imarchos for the transportaiion of persoms

for compensetion between tho poinis mentioned im eyplicotion Iow
10978, provide& tae rates 0 be caerged for suck Sorvice arc the
came as the rates Set forta in Zxkidit "B", £iled in guplication
Zo. 10976. |

IT IS EEREZEY ORDERED tzet the Star and Croscent Boat Co.
bo, and it iz horeby, authorized to iz me 563,00CG. of i4s cormor
cepital stock in full vsyment Lor tie wroperties descxibed iz
Exaibit "ET, filed in cpplication No. I09X2.

IT IS EEREEY FURTEER ORDIXED thob ike Star end Crescemt
Boet Compeny (tke old compezy) bo, and
Yo iscue $30,000. 0f its commor capftal Stoek o reimburse fts

how




troosury becsusce of income exporded for the acquisition of propertics.

10 TS EERTEY TURTESR ORDERED that epplicetion No. 10912
insofer as It relates to0 tho sale oFf proporties by the Star amd
Crozcent Boat Compeny, (thac old compeny) axd the distridution of
shock of Star ard Croscont Boet Co. b7 such compary be dezied . ::
without preliwiico.

I7 IS EEPIEY IURTEER (RDEZED thet the reqmost of Star ol
Crescent 202t Co. Zor vermizsion to issme $5,000. of stofk and
conduct & Lreight cexvice be &onied witkout profuiico Zox the
reasons set fortr iz the preceling opiniox.

H

The guthority herein grented iz sublfect Yo the Lollowing
conditions:

1. Tae Star snl Crescent Boat Co. zhall f£ile witkin o

period of not to exceed 30 days fxom the date herect

its Tormal scceptance oL tae cortificate hereir gronted.

Tao Skar and Crezcent Zoat Co. and the Star and

Crescent Boat Comwany shalX Xeep sucz record of tho

icsuo and delivory O0F the 3tock herolzn oulrorized oo

will emeble them to £ile on or bvefore the 25tk day oL

ecer montz a vorified redort az regquired by tre Railrcsd

Commiscionts Gezeral Orxder No. 24, whick order imsofer 2o

gppliceble. iz mede & part of teis order.

%. TUnfer the cuthority keroim grented, Star axdl Crescent

Boct Coe Skzll commonce sexvicoe witair 90 days after

she dete Zereof. o stock mey de issumed or delivered

alter 90 days cfter tae dote of trhis oxder.

e foregoing Cpirnfion and Ordexr src horeby spproved ant ordered
2i%0d 25 the Opinfiom and Order of the Redlroald Commizsion o tne Stale

& £, .
0Z Celifornic. / M,\

day of

9?(&, Dated at Sex franciseo, Califomis, tT2iZ
..Ep'.{“II; 1925.
( e )d-r_f’-ﬁ/
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Cormiscioners.




