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Decision Xo. /& 5 & o

TFORE TEX RAILPOAD COMMISSION OF THE STAQE OF CALIFORNIA

In the Matter of %the Application of )
SAN JOAQUIN IIGET AND POWER CORPORATION )

for sn order authorizing the issue and ) Application No. 11033
sale of stock. ' )

Loxrsy Bourne, for spplicant.

BY THX COMMISSION:

OPINION

San Joaguin Iight axnd Pover Corporation asks permic-
clon %o issue and sell 10,000 skarez of 1t3 soven pofcon‘c prior
preferred stock 02 the asggregste var valwe of $1,000,000.00 for
tho purpoce of reimbursing its treecwry for ailditions, extenscions,
Ixprovements oxr betlterments to its properties heretofore msde,or
to provide the cost of additions, extensioms, ixprovements ox

bettermente to be mede su‘oseqﬁent to Fobruexry 28, 1925, the cost

of vwaich hss not bheen reimbursed or provided for through the pro~-

coeds Zrom VThe sale o0f ztock or dondc.

Applicant reports its authorized and ountstanding stock

as of lMaxrch 31, 1925 as Zollows =

CLASS | - AUTHORIZED  OUTSTANDING
Prior preforred-7 porcent %175,000,000.00  29,705,500.00
Series A" preferred 7 pexrcent 18,500,000.00¢ 6,426,700.00
Sories "B"™ preferred 6 percent 6, 500,000.00 73,300.00

Commoxx 50,000,000.00 11,000,000.00

Total.....'-...... ﬁ.‘..mwjow'ow.oo g;zz;ws’mo.w




By Dooision No. 14562 dated Fedbruary l4, 1925 the Commis~
siox anthorized tho company to izsue and cell #1,000,000.00 of
itz aever percent prior preferred stock. In tThiz spplicstion
1t reports that of the smouwnt autherized it bas 20l& uwp to
Moron 31, 1925, 2756,900.00 of stock, leaving $243,100.00 avalil-
able for future ssle. In meking the present reguest to izzuno 2
additionsl $1,000,000.00 of prior preferred stock, it reports the
noceseity Lor more “unds to take care of its 1925 corstruction
expenditures.

In Exhivit ™B", sz smended, it reporte uncaplitelized con-
s‘cruction; expenditui'es a5 of February 28, 1925 at 32L,351.75 and
the balance to complete spproved estimates ac of the same date,
at $556,587.40, snd ostimeted expexditures during the rema.ining
ter monthe of the yesr at £3,125,120.00, zaking & total of exper—
ditures horotofore made and estimated up to the close of the year
et $3,803,059.15 Prom this amount it deducts $1,871,957.68 ro=~
colived from the ssale of bonds heoretofore anthorized by the Com=
micsion and now on nand, $243,100.00 reprecenting stock to be
132ued pursuant to Decizion Ko. 14562 and 3316,236.5% represent~
ing asmounts to be collected from sStock heretofore sold under
instellment contracts. Msking these deductions, which sggregate
$2,431,294.17, there is left the sw of $1,371,764.98 which, ac~
cording to the testimony, ropresents total expenditures to the
close of 1925 whick have not been pafd or provided for through
the Lssue of 2tock or bonds and which are used o jusﬁfy 8p=
plicent’™s present request to issme 31,000,000.00 of stock.

Applicent asks permizslion to issue and sell the stock
nerein applied Zor at not less than $96. per shsre net. It is
of record that the company at present iz offerimng fts stock Zor
sale at $l0l. per share for cashk end at %102. per share 1f pur—
chased under installment payment contrscts. The suggested price

of $96. por share is sfter making & maximur sllowance of 5.
2- |




per charo for commdssioms and other oxpenses incident to the zsle

0L stock.

CRDER

Sen Joaquin Light and Power Corporation having applied to
the Reilrosd Commission for permission to issue and sell £1,000,000
of its prier preferred stock, o public hearing having been held
before Exeminer Fankhauser snd the Railrosd Commission being of
the opinifon that the money, property or lsbor to be nrocured or
veld Zor througk the issue snd sale 0f smeh stock iz reasongbly
required by spplicant and that tho expenditures herein suthorized
are not in wkole or in part ressomahly 'chargeable‘to oporating ox-
penses or to incorme,

1T IS EEREBT CRDZRED that San Joaguin Light and Pover Cor~
poration he, and it is }:oreby, sunthorized to issue sud sell at not
lese than $96. per chare net, oz or before April 30, 1926, 10,000
chares of 1te prior prefoerred zlock of the aggrogate yar vo.'l.ué of
$1,000,000.00, and to use the procoeds to reimdurse 1ts tressury
for, or % provide the cost of, meking the additions, extensions,
improvements or betterments to its proper‘ties; to wnich reference
is made in the foregoing opinioz.

The authority herein granted is subject to further condli-
tioms as follows ;- '

l. Only cuch oxponditures, not otherwize capitalized, |
88 are chargegble to fimeld capital accommts un~
der the wniform systems of accounts prescribed
or adopted by the Rallrosd Commdission may bo fi-
nanced with the proceeds Lrem the zale of the
stock nerein snthorized to be iszned.

S




2. San Jopguin Light and Power Corporatiox shall keep such
record of the issue, sale and delivery ol the
gtoci horein suthorized and of the disposition
oL the proceeds as will enable it o file on
or vefore tre 25th day of each month s verified
rewort &5 reguired dy the eilrosd Commission’s
General Orler No. 24, wkich orxder in co far ss
applicable, iz moade a pert o2 this order.

3. For the purpose of roporting under the Commizsion’s
Genorgl Order L[o. 24, San Joaguin ITight and Power
Corporation mey consolidate the proqoeds to be
roceived from tho sale of tho $1,000,000.00 of
stock herein authorized witﬁ “ho proceeds Ob~
veipned from the sale of tho stock, tho igssue of
weich has beretofore been sutnorized by thé il
road Commission.

4. The auvhority nerein grented will become effoctive upon

voe date nereol.

DATED at San Frencisco, Californis, tris 2 ZC: day of May,
1925.
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Commissioners.
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