pet
Docision No. |4 79‘/ .

BEFORE TEE RAILROAD CQULITSSION OF TEZ STATZ OF CALIFORNIA

In tho Lattor of tke Lpplication of )
R. E. RASMUSSEN axnd Je Co STANE )
2or sx order suthorizing and ratify-) Apvlicatiom No. 11053.
ing issue oL promissory notec. )

VMyron Harris, by R. J. Darter,
for applicanic.

BY TES COMMISSION:

OPINIOX

In +2is opplication R. EZ. Rasouscen andé ¢. C. Svane, co-
partners doing business under the Lirm name and style of Sante Fe
Express and Draysge Compeny, ask the Rellroed Cormission o make an
order ratifying, confirming and spproving snd/ or authorizing the
execution ¢f two dee€s of trast and the issuwe of $82,280.00 of mnotes
es 20llowss~

1. To Nercentile Trust Co. o2 Califormis . . . . . $30,000.
2. To Geoa Ge Xetz, 0 8L « o - ' 50,000.
3. To Geo. G. Xatz, et al . .

4. To G‘GO- G'- Katz, c't 8-\1 - o . = -
5. To Autocar Salez and Service Company

750
780.

Tota&...-... 3325286.

.. 750

Applicarnts sre ongeged in transporting ffeigh't betweon
Sex Frarcizco and Oaxlaxd and In local draying in Qakland. It .
appeers that duripg 1924 trey purchazed texn lots, located on Cj.af
botwoen 4tz and 5tz Stroeets, Oskland, and comprising o tract of
land 100 Leet hy 200 feet in aresa, ani caused +o 2 erected s one-
story reinforced concrete stable and gorage to bé unzed for botx:

clasges of business. It sppears that the land wes purchased ot

1~




a cost of $58,000.00, including aconts’ commissions, and the
building erected 2t a cozt of 525,000.00, and thet to obtain
tho lunds necessexry, anplicants issued trhe Lollowing notes;-

2ayee Date of Date
Izzue Jno Intorest Amount

Weorcontile Trust Co.o0f '
California Auge 1,1924 Aug. 1,1925 6% & £30,000.

George n.Zatz ot al. Lug. 1,1924 Aug. 11,1944 6 50,000.
George H.Katz ot al.  Aug. 5,1924 4Avg. 35,1925 6 70
Ceorge Z.Xetz et al. A4Aung. 5,1924& Avg. 5,1925 6 750«
Goorgo E.Xatz et &le Lug. 5,1924 Fob. 5,1926 6 750«
George Z.Xotz ot ale. Aug. 5,1924 Fob. 5,1926 6 750 «

gotal LR N NN N W W W N N "."mjooo.:'

The 1tem of $780.00 dme Autocar Sales and Servico Come
rany iz pert o the smownt due wnder o contréct providing for tre
purchese by spplicentc Zor $3,855.00 of oxne Autocar; 0f the
total smomnt $300.00 waz paid iz cash, 51,155.00 was sllowed Zor
& truck turned in, aud the balance, $2,400.00 wes represented by |
eightoen notes dated INovember 29, 1924 and zaturing soriglly ox
the 29ta of each momtk from Decexmber, 1924, to lisy, 1925. with
interost at six porcont ver armuxm. Sevonteen of the nmotes are
in thé'principal amownt of £135.00, and oxe is for $105.00.

It appears that gt the tne apélicanzs izsned the notos
they wore wnaware of the provisions of the Auto Stazo anéd Truck
Transportation Act, reguiring trze izsue o2 the noves Vo be guth~
orized by the Commizsion. Autkority to izsume the notes iz now
roguested. In zmeking tho request it is roported thst aithough
the $30,000.00 note is due Aungust 1, 1925, one yoar afior data,
the applicents have a %acit agreoment with the nolder thereof e
pay the cmount at tie rate of $300.00 monthly. 2 %he four
notes Zor $750.00 eech, it appesrs “hst omly wo are paysble
lator than one year aftor dsto, and of the indeoditedness 0f 3,855,

Zor the purchase oL the truck, only £780.00 iz vaysble after suek
poriol.
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The note Zor %30,000.00 iz cecurod dy 2 Lirst deed of truszt

on the land and building referred to kerein, and tae note for
$50,000.00 by & second deod of trmst on the came properties. Cop=
lez of those deslz of trust are Liled with The applica‘t:io;:: a3

Exidite "G" and "ET and apposr to bo in satisfactory form.
0ORDZIR .

R. T. Rasmuscon ond J. C. Svare aeving epplied to the Rell-
road Commission for permission to Lssume notes, a public nearing
neving beon held beforo Examiner Fankhawser, and the Railroad Com-
mission being of the opinfon thet the spplication chomld ve grented
as nerein providod, and that the money, progerty or labor to bve
pré:cured or paiéd Lor through suck izsme iz reasonably reguired by
applicants,

I? IS EERERY ORDZRED that 2. E. Reczmuzsex ané J. C. Svane
be, and they are hereby, authorized to execute two deels oX +rust
substantislly in the ssme Zorm az those Jiled in this procecding
end merked Exkivits "G and "ET and to izeme thelr promistory notes
in the eggregete amownt of $82,280.00 concizting of a %30,000.0C
six percent note to Mercentile Trust Company of Californis payeble
in montkly installments 0f $300.00: a $50,000.00 note to George
G. Zatz, Touvis R. Zatz, Gucteve i. Xatz, Lena S. Zalbon, Treds
Paule Xatz,(alco kmown as Fidelia Paula Xatz, and now lmown as
Tidolfa P. Sherwoed)raysble on or beZore August 1, 1944 with in-
terest at six percent per srmmm: two 2750.00 notes to Goorge G.

tz, Louis R. Xatz, Gusteve A. Xatz, Loms S. Zelber, Freds Peula
Xatz,{alco imown as Fidolis Poule Xatz, and now lmown a&c P140lla
P. Sterwood), payablo on or belZore Tebruary 5, 1926 with intorest
at six percont per arzwx; five notes .for $135.00 each to Jsmtocar
Selez and Service Compsny vaysble on the 29th day of the months
of, and from, Decexber, 1925, to Lpril, 1926, inclusive; end a

note Lor $105.00 payable %0 Autocar Sales and Sorvice Compsny on
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fay 29, 1926, with interest at six percent per annws.
. The authority herein granted is subject o Lurther condi~

tions as follovws o=

1. Zho suthorilty horein granted to execute deeds of <trust
iz for thze purpose of +tThis procoéding oxly ané
iz granted only in so far az thls Commizsioz
zes Juricdictlon under the terxs of +the Public
Utilities Act, and the Anto Stage snd Truck
Tronsporvation Let, ard is not Intended as an
approvel of zaid deeds of trust as t0 cuch other
legal requiroments to wrich ceid doeds of trust
may be sublecte

e Lpplicents ghall keep suckh record of the issue and do=-

livexry of the notec herein suthorized a2z will

enegble Vhem to fle within 30 days after such

izsue and delivery a verifled report, as recuired
by the Reilrosd Commisczion’s Gonoral Oréder Mo

<4, Wblck order in so far as spplicable, iz made
& ver®t of thiz order.

d« Tre outkority kereiz granted will beccme effective wren

cpplicants have naid the Zee vrescerived iy See~

Tion 57 of the Public UHllitfes Lot, and Section
& of the Auto Stege and Truck Tramsportation Act,
whick feo i 583.00.

DATED ot San Francizeo, Califormie, this [ /o day of
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Commissiorers.




