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Decision No. 'if 9 '11 • 

!n tilo Uo.ttor of tho Application o'! ) 
E. E. RASYroSSEN' snd J. C. SVA.,'I'[E ) 
!Ol' en order authorizing and. ra:t1!Y'-) 
ing issue of promissory noto3. ) 

BY TIlE COMMISSION": --

Ap~lication No. 11053. 

OPI:rION' 

In tlliz e.:ppl1cstion ?. E. ?..a.:::::roz:::em a.n~ ;. C. SVa.::lEt, co-

partners doing business under the !1rm DamO $nd style ot Santa PEt 

E-APl'OSS and Dr~ya.go CO::lpa:r:17,. e.sk tile ?.ailroe.d Cox:::mission t¢ make an 

ord~r rat~~~, co~1r.ming and a~pl'ov~ and/or authorizing t~e 

execution o,t tVlo:doeds of tr'!tSt a.nd the iss.ue o! $82,.280.00 o'! notes 

as !ollows;-

1. To :':ercsntilo ':ra.st Co. of California . • . . . $ZO .. OOO. 
z.. To Geo. "" ~tz .. e~ sl. 50,,000. ..,. • • · • · · · · • • · · 3. To Geo. G. Katz, at al · · • · • • • • · · • · 150. 
4. To Goo. G. Zatz.,. ot e.l · • • · · · • • • · · · 750. 
5. To E.utoear Sales and. Service Com~DXl:r · · • · 180. 

~otal •••••• 882,280 • . 
A~plic~tz are angagod in transporting treight between 

Sa:c. Prs.ncisco a::lQ. Oakland ane. in local drayine in Oakland. It 

appoe.rs tilat du.'"'"1ng 1924 theY' pUCD,£I,$od ten lots, loctlted on Clay 

between 4th and. 5th Stro~ts, Oakland, and comprising a tract of 

land 100 feet bj 200 ieet in $rea~ and caused to 00 erected a one-

story rein!orced concrete stable and garage to bo used !or bot~ 

cl8$ses of buzincas. It eppesrs that t:ac land -:ts.s ptlrcha.sed at 
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Do cost of :)58,000'.00, inclue.1ng tleont.:' co:rm::l1szionz. a:'ld thl) 

"build1ng erec1;&d: .3.t a. cost of 825,,000.00,. and. that to obts1n 

tho tnnds noceosar.7 .. ~pP~c~ts issuod the follov~ notes;-
J?$.;re~ Date of Do.tl) 

!g:::uo !>'a.a Intores t AIn01mt 
Y.ercc.ntilo Trust Co.of . 

Calitornis .A:o.g .. 1,.1924 Aug. l,.l925 6o/a $30,000. 
Georgo l:'..J::.s. tz 0 t al. Aug. l,,1924 Aug. 1,1944 6 SO.ooO. 
Georgo ii.Kat.z, et ale . Aug. 5,1924 A.ug. 5,1925 6 7SO. 
GeorgI) R.Xe.tz e-: al. ~ug. 5.,1924 ~ug. 5,1925 6 '2"50. 
Goo::go lLKa.~ at al. AUg. 5,.~924 zoo. 5,,1926- 0- 750. 
Goorge B:.Xat.z ot al. Aug. 5,,1924 ~ob. 5,1926 6 750. 

Tota.l ••.••.......•..•. ~OOO ' ... z '.',-1 

~e i to:l o~ ~780.00 du~ Autoeo.r e~es o.nd Serv1eo Com-

pany is part o:! the e:r.omt d.ue under 0. contract :providing :fo:" the 

purchase b:r applicant:: ~or ~,855.00 o:! one ku.tocar. Of the 

total amO'Ollt $300.00 VlBZ :paid in cazh,. $1,.155.00, vraz alloVled :!or 

a truck turned. in, and too balance" $2,400.00 v,sz represented. bY' 

eigh~cn notes dated =07ember 29" 1924' snd. =aturiDg seri$llj on 

tho 29th of each month from :Doce:bor. 1924" to l:ay. 1925. with 

interoet at z~ porcont per ~UQ. Seventeen 0-: the notes Bra-
" 

in tl:.e prineipaJ. a:notm:t of $135.00" and. one is for :~l05.00. 

It a.ppears tilat at the ti.l:l& appUcants issuod the Ilotoz 

the7 wero unaware of the pr07isions o~ the Auto Stago and Truck 

Transportation Aet" re~uir1ng t~e issue o~ the notos to b~ auth-

~uthori ty- to issue the notes is now 

requested.. In :a~1ng tho request it 1::: ro~ortedt~t altbough 
tho '$30 .000.00 note is due Auguet ~" 1925. ono yes::: a:tter da.te, 

the applico.nte have a. tacit agreoment with the holder thereof to 

pay the ~Ottnt a.t the rate of $300.00 monthly. O~ the fo'ttr 

notos tor :)750.00 each" it a.ppears that o::ll.y two are payable 

l~tor than one 7ear a.ftor dete. and o~ the indebtodness o~ $S~S5S. 

for the purchas& o~ the truck,. only $780.00 ic payable after such 
porio~. 
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~ne note ~or ~~yOOO.OO is cocnrod bj e ~ir3t dead o~ trust 

on the land and building referred to herein. end tAo nota ~or 

$50.000.00 by a second deed of trus~ on the same properties. Cop-

ies of these dose.z of trt7Zt tl.re :!11ed with tho appl1eat10: as 

Ex:b.i b1 t3 ~GTt' end "E" a.Dd o.ppoe.r to bc :in ss:t1si's.etoJ:7 ioxm. 

ORDZR • 

R. E. ~UZ~o:l and. :;. C. Svsne :having eppliod to the ?..sil-

road ComJ::iss10n for per.n:iss1on to irene notes. a public ::o.ear1ng 

haviDg beon held beforo Exa::Jiller :E'ank'b1;l:Q.eor, e.nC. tho ~ilroad Com-

mission being of tlle op1:a1on that the application should 'be gre.ntod 

as herein providod, and that the money, propertY' or labor to be 

proeufltd or paid for through such issue 13 reazonably req,uired by 

a.pp11cSllts. 

IT IS ESREBY O?:DERED tb.a.t ?_ E. ?.azm'CZs;e:t and J. C. Svene 

be. and they are hereby. authorized to execute two dee~ of truat 

s.ubsts::ltie.lly in the S$lllO ~orm a.s those ~ilec. in tJ:lisproceed.1:c.g 

and :ce.:-ked. Exh.:!:o:tts "'G'" and "E"' and to izsue their promissorY' notes 

in tbe aggregat~ smonnt 01' $82,280.00 consisting of So $30,000.00 

six percent noto' to Uercsnt11e ~rust Comp~ of California payabl~ 

in monthly installments· of $300.00: a. $50,000.00, note to George 

G. ~tz. Lot:.is R.. Zat:. Gu::ta:vo A. Za.tz,. Le:c.s. S • .E:a.l.bo%l.. ~reda 

Pa.ula. :r:atz. (alzo lolovm. as ?ide11& Paula. Za.tz. and now knOw. as 

P1dol1& P. ~er.:ocCt).::?aya.'ble on 0::- bo~ore hougtlst 1. 1944- ,,:l1th 1n-

torost a.t six percent por annnm: tv~ $750.00 notes to ~orgo G. 

Zatz, Louis R. Katz,. GtlZta.ve A. z.e.tz,. !tons. S. Zalben. F:-eda Pe:ala. 

Xa.tz, (nloo knov.n 8.$ ~ido11a Paula Xs.tz, and now knOV/D. 8Z FideUa. 

P. S"nerwoodl. payablo on or befor& ::6'ebrusry' 5, 1920. with intorest 

at six pereont per ~~; ~iv& notos ,~or $135.00 each to ~tocar 

Sales a.nd Service Company :paya.ble on the 29th day of the montbB 

of. and from. Decen:ber, 'l925,. to April. 1926,. inclusive; and '$. 

note for ;~105.00· paya.bl.G to Autoesr Sales and Service Comp~ on 
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!{J.ay 29,. 1925., ... 11 til interest at six :pol"con"t per anntr::.. 

~~e ant~r1t7 herein granted is subj~ct to further cond1-

t1o~ sz ~ollov~;-

1. Z'.o.o s:c.tho:r1 ty !lorein grantod to execute d.eeds o~ trust 

iz ~or t:he purpoz(> of t:b.is proceeding oDly and 

is granted only 1n so far as this Co:m:l1ssion 

has jurisdiction under tho terms o! the ~bl1e 

Uti11tioz ~et. and the Auto Stag$ end ~ck 

Tra.nsportation Act,. ~d is not :tntended as 1J,ll 

approva.l, of said deeds o'! trust. a.z to such other 

logal rOCJ:airoments to wbich said doeds of trtt3t 

2. App11cgnts epsll ke~ such record of the issue and do-

l:tvo1'7 of the notes herom a:llthorized a.s vlill 

ena.ble them to fi 1e i"li tlltn 30 days s!ter such 

issue end. d'911very a. verified report; as required. 

by tho ?.a.ilroa4. Commi~21onTs Gonorsl. Ordor No. 

24,. which ordor in so far as e.:9p1..1ca~&" 13 IlUlde 

a p~rt of this ordor. 

3. T"~0 authority !:.ore:tn grantod. v:1ll bocemEt e:ffect1ve vfeen 

c.pp11ce.ntz ha:vo :oa1d. tho :fee prcscri?od ~ Scc-

tiO::l 5'7 of the Public Utilities Let, and Section 

wDich foe is :~.oo. 

DATED at San Franoi:;:co, Cal1fornia., tllis _ ... /(...t'o:..-I_""_ day o~ 
!J.ay ~ 1925. 

. ________ - _.~.....-. .............. --..... "C' 
COtml1ss1on&~s • 
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