
Dee1a:ton :Jo. I (t ,. 'Y · 

In t:be lta.tter o~ tbe App11es.t1on o:! ) 
LOS ..mGELE$. GAS .AmJ ELECTBIC CO~O- ) 
RA.TION'~ ~or an ord.er e.uthoriz1ng the ) 
izeueneG and. esl.e of its Series' "I" ) App11ea:tion Xo. U134. 
bonds in the. emotzn't. of $2~ 952,000.. . ). 
par value. } 

PaTll OVertoll~ for s:pplieant. 

OPIN'ION 

The Railroad Commise1on is asked to make an ord.e:r auth-

o:r1z1Jlg Loa b,ngc;>les Ge.a and Electrie Corpo::oa.t1on to 13$Ue and. sell 

at- 95-1(2 pereent of !aea value end. accrued interest, $2~9S~OOO.OO 

o~ its Serio$ "I~ general and ref~~mor~ga~ gold bonds to be 

dated. October ~~ 1924.; to be pa~8.blo October l, 1949; and. to bear 

interest at 5-1[2 pereent per e~nnm. 

Tho company in its Exlnbi t "1)'" eet1mates th8.t d'Cr1:lg 1925 

1 t W1l~ be called upon to expend for a.d.di t10m ella. extell310ns to 

plan"ts; properties snd. eqcd.pment the :!let sm of $ll~9a9:;512.00. n1s 

ezt1ma.ted expond1tuG' 1$ sogregs:tod by app11esnt ~$ !ollows;-

Gas works.. 1ncl'C.d.1.ng two one million C'O:.:!t.per hour 
eaeh eo~re3aOrB and one. l5 million ~.~t.hold.er~ . 
together w1 th a:anl1e.r.,r equipment and bu11d1llge $l..34rO~605.00 

Electrie works.: 
Alameda street Stat1an ••••••••••• $l7S~860.00 
Soal :Be~h Sta.tion • • • • • • • 2 t 5'70.0oo.00 

,. 

Gs.s dis tri bu t1J:xg system. • • • • • • • 
Inelud1.ng 200: miles commercial xruxtn..~ 

34 miles pressu.re ma.1ns 
25 •. 000 gas S erv1ees 
40,,000 gas meteN 
S5,OOO· gas r&gals.tors 

Csrr10d forward ••••• 

1-

Z~145;SOO.OO 

S;4.38;610.oo 



Brought ~orwsrd •• - •• __ •••••••••••••••• $T;S2S;015.00 

El~etr1.e transm188jlon line' from S~sl. :Beach 
stst1on. together Wi til. step-dovm, eubst&tion 

EJ.ectr1e d.1atribut1llg eystem..inelud1ng new 
office, sbop and garage bu1l~together 
'R1 th zubsts.t1o:xs.. tra.ne:for..ncrs, 20,,000 elec
tric serT.teee and 24.800 olectric :metors 
M1seell~ous _ • _ • • • • • • • • • • • 
OVerhead exp~& • • • • • • • • • • • • • 

'Grand toW est1m8. ted net ineroe.se :tn 
capital aeco~ts • • • • • • • • • 

l.OOO~OOO.OO 

z; 75'1. 169.00 
0.2,068.00 

644,600.00 

$.l1.; 989';512.00' 

T'b.e eomps:c.j" expects to iinsnce :tts net oa.p1t8l expenctt

tu:rO'a dtzr!l:lg 1912S in the following manner;-

From ee.le of Ser1e~ "rtp bonds &:a.thor1ze4. b:r 
Deeision lio. 14l.SQ. d.a.te<l. Oct.OO'.l9M: 
fota:l $6~OOO~OOO' at 9Z ••• _.$S,,5SO'~OOO.OO 
Used for 19~ ~lant additions 

approxtm&tel~.......... 3.3S0~OOO.OO 
Ee t1ma ted reee1pte dur1J:lg 1.9"25 

from: s81e of pre:f'~rect stock 
he re to! or& au thori zed • • • • 

From s -arpl= and. depreciation 
res&.r~ ••••••••••• 

From s!Ue- of an add1 t1on.sl. 
$z..:.9S~OOO·.OO 01: Series "I" 
bondB at 95-1(2. for th&.8tLth-
oriz$. t10n of vf.a1ch th1s applies.
tion 1e made • • • • • • • • • • 

~2~200;OOO .00 

5,150 .. 000.00 
• • j 

1. .. S20"ZSZ.OO 

TotalL .................... $l.:t'i 989-jSl2.00 

It i3 of record ths.t th~ ccrrt.parJ."3' has heretofore expend&d 

the. em o~ U;635;474.8"l{ appl1es.nt's Ex:bi"oit "O'"},· wlxtch emOUXtt' has

v -he-r&'t~~ not b&en used as the bss:ts tor the 1seuo of bonds. This 

expend! ture has been f1naneod through the 1z8'O.0 ot etock or the 1n

vestme~ ot s~~~ esrn$~ or mcners repreze.ntOd b7 the res~~ 

~or accrued depreciation. Appl1es.nt~s. controll.er; w. E:. Eougb:ton. . . 

is o:! the op1ll1.on that W1 tJl1n. the near tutu. 1 t wtll be necese8.X'7' 

for the eompaDJ" to drnw upon pro.ceeds obts1lled from the sale o'! the 

bonds herein su:thor1:r;~ to :!i:c.D.nae co:cztruet:ton expend1:t'crea ~O'tll:'r&d 
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Applicant hu ent~rod into an arra:agemont vJ1th ::Bond & Good"Ni;z::. 

&: ~cke%" for th& ssl~ of tho $2~ 9'5Z,ooo.oo of bonda at 95-l/2 and 8C-

crued interest. In thO' event that t:ho bond$ are sold b:r tho ptU'-

ohaser tor more than 99' s:o.d accrued in~rost~ the eompSJl:1 vr.tll. reod-vo 

such Sdai t'1onsl emomt as 'IAIJ.'1 repre'sent 'the difference between t"Ae 

o:!:!or1ng price ~d 99' sno. accrued 1ntoX'Ost. 

ORDER 

L03 A:ngelos Gas end Eleet:r1c COrporat1on ha'V'1%l.g sppUed to 

the Rs11rosd C'o:mmission ::Oor perm:1s3ioll to issue- $Z~952~OOC.OO o'! its 

bonds. a public hoa%irlg hav1llg been he~d b~ore Exe.miner :E's:okhsuse%' 

and the Rs.11roa! Commission being of the op1ll1on ths.t the mone:r~ 

prope:r:t7 or ls.bor to be proetL:l:'ed or paid. for by ":he igsu& ot 3Ueh 

'bonds. is res.sons.'bll" reqm.red bY' applicant .. end tha.t the expend.1 ttzres 
, 

herein snthorized aro not in ~ole or in part reaeonably chargoable 

to opere.t1:ag &Xpe%l8os or to income and that th1fJ applica.t:ton sbould 

be g%'8lltO'd, ag herein proVid&d., tberefore-. 

IT IS BEaE'.BY cmDEBED ths.t the I.o:;; .!ngele~ Ge.e and Electrio 

C0r:Pors.t1cm be. and. 1 t if: horeb,.; 8o:tllorized to izsue end soll on Or 

before September I.~ 1925~ for e8S~ at not leS8 t:b.sn 95-1/2 p~rcent 

of the1l" :f'soe -value end a.ccro.ed interest; $2;9'5Z .. 000 .. 00 of its Ser

ies "J:'" gmutral. s:ad re=.ec:ndillg lZlOrtgs.ge 5-1/2 peree:at gold bon48 to 

be dated Octo.ber 1.,. 1924 aud to be ps.yab1& October l~ 1949; and uso ".:' ~ 

th& proeeedap other· than accrued interest~ obtained from tho ss.le of 

such bonds.) to reimbu:z:os& its trea,gU%7' 'becauso o:r income- :ao~ obt81ne4 

from the sa.le of 'bonds or sto.ek exponded for additions and exten

sions to plants. propa:rt~&s snd equ1pme~ described 1n ~bit wOw; 

s:.a.d to finance tho cost o~ a.d.d1t1cns e:c.d. exto:c.s1.one to pls.nt8~ :p%O-

pertios and eqtdpm&xr:t re!'1rr.&d to in Exbi bit ":I)'" ~ pro'71ded tbat 0TJl"3' 

euch expendi t'a:res roferred to :f.n ss.id :E:xl:I1b1ts "0" 8.l'ld "1)'" &3 aro 

proporl7 chargeablo to' t1xed e8.p1 tal·tl.eeo=t~ .. :=d~J ~h~ Uniform S:;8-
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to: of Aeeo=ts pre-sor1bed by the Rs11ro84 Commission.,. ma:s- be financed 

through the iaaue of tho bonde herein s:a:thor1zed.. The accrued in-

terest mar be used for general co%porat& purposes. 

IT IS RERE:BY FUR~ ORJ)E?.EJ) thc.t toe .«ngel~:s Gas 8l'ld Eloet:r1e 

Corporation shall. keep euch record ot, the 1ssue~ s$.l& and de11ver7 

o! the bonds herein s:a.thorized, and. o'! the diapoe1 t10:c. 0'£ t:btl proce.d8 

as Will. <nl8.bl.~ 1 t to tUe on or betore the 25th ds::r of each month a 

verif10d report~ a.e roc!,'a1rod bY' tho :Re.:tlroe4 Comm1se1on'8 Gen&:rsl or
dol' No. 24 .. which order 1n so far 0.$ app11cabl.o; 13 mc.de e. :part o'! th18 

ordor. 
, 

IT IS HEREBY 1U~ ORDERED that the e:a.thor1 tr ho%'l~in gran~d 

will. become ~!ect1v .. When a.pplicant has pe.1d the ~.e presCl"ibed bY' 

Seet10n S'T of tho Public Utilities .lct, wJl1ch :tee is $1.916.00. 

1925. 

Co=m1ss 1oners. 


