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ER02E TEE RAIIRQLD COIMISSION OF TEZ STLTE OF CALIFCORIIL

In tho Matter of the Application of )

CREAT TESTEIRK POWER COMRLAKY OF CALI- )

TORXIL for authérity %o izswo 2nd sell )

$7,000,000.00 faoce amomnt of Series ™7 Lpplication No. 11111
Tirst and refunding mortgege dondzs. ) :

Guy Co Zoxl zomé Craffce E. Eall,
by Chatffee E. Eall, Lfor applicant.

DECOR0, Commiczeioner:

CZINIOX

In taic gpplication Great Tezstern Rowex Coxpony of
CaliZornis acks permiscsior to izzuwe and sell, a%t 94 percont o2
Zace value plus acerued interest, $7,000,000.00 of its Sories
D" £irst and refwndirg mortgoge 5-1/2 percent bonds due
i;’_e‘iamary 1, 1955 cnd ©0 use tae procceds to refund owtstonding
Sevex pereent firct and refunding bHomdz.
is of Doecember 31, 1924, spplicent reported 1tz out-
ctanding bonded Indebtednozs a2z Lollows:—
First ané refmnding bonds: '
Seric‘s "Aﬂ 6' 3 due 1949. L B B O ) .:36,000",000.
301‘163 ”3" ’T‘S- due 19'50'01---. 7,555,300.
Series TCT 6%s dwe 1952.......... §,000,000. £29,535,300.
Great TWestern Power 57C AUe 1946eeesensees 20,135,000.
City Zleciric 5%z due.193T .. L,161,000.
Consolidated Zlectric 572 dne 1955.cccneaas %,540,950.
Central Oglkland ILight &.Powex 5%z due 1939 4£8,000.

Constmer®s DLight & Power 6% GO 19%3..... 68,000. *
Dohenmcs, . 6: = duo- 1925 - .n ---------- ~soaa 4_,173__, 600.

E{om--lcf.O. ........... 346,665,850'
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0% tao 47,555,300.00 of Seriec "3" firet and refunding
nortgage bonds, £212,000.00 are held by T.'eztei'n Dower Corporation;
£112,700.00 are 2live in the sixking fund and 57,210,600. are oute
staending In the hands ol the pwublic. poar':-;' taat opplicaxnt

POPOSOST TO vurcnase tre $212,000. of bhonds Lrom Teshern Power Cor-

znd %o coll the remcinmirg §7,323,300. for redemption on Lugmet 1,
925 ot 110, o price reguir the czperditure of £8,055,630.
Ldding trhe $8,055,630. to the $218,300. resulic in o totel of
28,273,930, whic:f:. repreczents t’ﬁe amouxnt of cacxh necessary o ro—
foom the owtthending 37,525,300. 0 Sories "I bonds.

Toe company hes eatered into ag&eéments for tre zele
oZ £7,000,000 of the Series ™™ vonds at 94, netting 56,580,00C.
Doducting the 36,580,000, from the totel ceeh recuiroment of
©8,273,930. leaves o balance of $1,623,930. It iz of record 4hot
the £1,692,920. will be wiithivawn from the company's irescmry exé
‘mt' Cuck moneys were not ovteined Lfrom tae szle ofr Stock or Honds.
It was suggésﬁc& that at & leter date, the company may file an
sppliication for permiszsior to 4i=sue stoelzr or bonds to reimburse itz

treccuxy on zecomnt of tze witkdrewal of $1,69%,930. Taother

suck -reimbnrsemem.khoulc’. e allowed will be determired at the time

az epplication iz filed for permiscion 4o iceme ztock and bonds
for such purpose.

I Zerowith submit the Zollowing Zorm of oxrdor:~

QRDER

Great Tcstern Power Company of Califorrdis hoving applicd
to the Raillroad Commission for veramission %o izsue 2nd sell
%7,000,000 of bordz, & public nearing heving been zeld z2néd tize
Railroaa Coxmission veing of thac opinlom thot the mozey, property
ox labor 10 'be procured or poid for through suck izzue and zale of
bonds, L3 reaconebly required Zor the prurpose cpecifliod herein, ocnd
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that the expenditures £or such purpose are not in wkhole or Im part
reazonebly chargecble +o operating expense or to Income,

| IT IS ENRERY OROZZED 4hot Groat Westoxrn Powor Compamy
of Califomib. be and it hereby iz, suthorized to iszwe and sell
on. or deforo October 1, 1925 at mot lozz thon 94 porcent of theix
face value plue cccrueld interesti, 57,000,000 of its Scries ™D7
£1rst and refunding mortgege 5-1/2 porcent bonds due Februsxy I,
1955, and to use the procceds other hanm scerued interest o ro-
fund ir part the outstending $7,535,300.00 of Seriez "B first and
=ofunding mortgepe cevern percent bonds to which.referénée iz mede
in the foregoing opinion. Tae acerued Interest moy be used for
general corporsie nurno~cu.

Toe authority nerein gronted ic *ubject 1o ’urtnar
conditlonz a3 follows:ie

1. Applicant shell keep suck record of the iszue, =ale
and delivery of tho bordc hcrein authorized ond
of %he dispozition of the procceds as will exable
it +0 £ile on or before the 25th dry of eacz
zonth 2 verified roport, &2 required by the
Railroad Commission®s General Orxrder No. 24, wricz
order Iz zo for as épplicable, iz made o part oL
tois ordex.

. Tee amthority herein grenved & il.becomc cffective
upon tke dote hereof,

The foregoing Opinior and Order ure nheredy aﬁprove&
and oxdcred 2iled s the Opirionm and Order of the Ralilxroad
Comriscion oX the State of Californis.

DATED at San Francisco, Califormis, thiz _J/ A
day of %AM 1925.
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