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:BEFORE TE::: P.AILROAD CC?.m.D:SSIOli. OF T~ STATE OF C~IFOmA 

In the Matter ot tilct .A:'Op11oatio:c. of ) 
PACIFIC GAS AJ.'VD ELECriuC COMPANY, ) 

a corpor~tion. for sn order o~ the ) 
Railroad Co~ss1on of the Stat& o~ ) 
Cal1t'or:aia authorizing applicant to ) 
issue and sell to !he National C:i ty ) 
Compe:ry ( a New York eo:-poration} , } 
$10 9 000 .. 000:.00 face smOtlllt of appl1-} 
e~tte first and ref~dingmortgage ) 
gold 'bonds o:f Senes ":0"'. ) 

• 

Application No. 11142 

Wln. B. Bosley and. C. P. Cuttcn, 
for appl1cant. 

DECOTO. COmmissioner: 

OPIN'IO~ 

Paei~i c Gas $lld Electric COtlp8llY asks, pormission to 1S$U6 

and sell e.t 91 peree:c.~ of their !e.ec value and tLccrtled. interest. 

$10 9 000.000,.00 of its first and reftzndillg Series "J)"" :fiw percent 

bonde to bo dated J"OllC 1,. 1925 and pa:ra.blo J-ane 1.; 1955~ end. use the 

proec~ds ob'ta1:c.od ~Otl tJ:e sel.e of such bonds to finance con&truetiOX1 

expenditurea to which reference vdl~ bo made. 

Applicant refers to and incorporates in its application 

ite construet10ll progrem submitted to the C'ommiesicn 1ll. eo:c:rwet1Qn 

, With Ap:plios.tion No. 10682 filed ~ll Deee:l~r 15. 1924. In the.t pro-

oeeding. 80S well. as 1n this :procee.d1ng. referenco i~ mado to & oon-

struction program cell:tllg for ~ expend1tur& o:! $ZZ.5S2,;Sl7.63. 
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lowa:-

Unroimbaraed capital exp&nditures at Septemb~r 
30, 1924 of Pacific Ges and Eloe~e Com-
pany and. Mt. Sb8.8ta. Power Corporation , 
(~b1t ~ft, Application No. l0682) ••••••• $9.641.985.52 

Unexp&~ded. balanco oi: csp1 tal oxpenCUo t'tZl'es 
authorized at S~tember 30,1924 b7 
Pacific Ge.s and. Eloctric Cornpen:;( Ex-
hi b1 ts ""c'" e.nd "0-1", Application No. 
10682.) ••.... ~ . ............................ lO,~448~10l.S4 

Est:t:m.e.ted cost of new cOl'lStruetion, Pae1~1e 
Gs.e end Electric Company, ~or 1924 and 
1925 (Exhibit ":OTt, Application Iro.10682) •••• 6.000.000.00 

Unexpended beJ.e.nee of capital expenditures 
s.uthor1ze4. at Septetlber 30,. 1924r bY' Ute 
S".aa.sta ?oi'1er C'orpore.tionCExhibit ~ 
App-l1catioll No. 10682}. ........................ 7.;461;630.27 

~; 552~317 .63 

T".a.e Commission b1 Deeision No. 14409' dated :December 2!l; 
1924 in Applica.tion' No. lOOSZ a.uthorized the Pacific Gas and Eleetric 

CompallY to use $15;698,%3.24 obtained from the stJ.le of bonds and 

stock; the iesue of wb1ch ~ tD.or~to~or~ .Elouthonzed. to plJ:Y in part 

t:c.e construction expend1 turea to w".c:ich referenee hss beer%l ms.d.e. 

Sinee :Deeombor 27,. 1924. the Commission has s.ut:bo:r1zed the oomp8.XlY' to 

issue s.t par $l4S~OOO.OO of eo:::mon stoek.s.nd $2.357 ,000'.00 o~ common 

stock at not 1~3s than $104. per sh8.re. ASs'Clll1ng the.t the$2~500,;OOO 

o~ common e tcck is sol.d by the compBll7 at the miIl1lmm:t pr:tees fixod 

bY' the Commission; the eompany Will :res.l1ze' from the .sele thel"oo!' 

$2,594.280.00. AddiXtg the $2~S94~280.00 to the $l5~69S;S63.24 makes 

a. total. o~ ~S;293;243 .. 24. :Deduct1:ag the $lS;293~243.24 from thO' 

$33.552,317.6Z les.ves an s.etual or est1mated' eons truc tion expend1 tttrtt 

o'! $lS,.25g:~074.39·, aga.1l:t8t \vh1eh the Co::m:d.saion hAs not. a:c.thor1zed 

the issuo o~ :'J.'1X3' bonds or stock. ;t is ~or the purpoee of :pay:txlg 

in part for such construction e;pe:ad1 tures that s.ppl1csnt s.s.ks per-
mission to izsue and. sell $lO~OOO.OOO.OO o~ 1 ts first e.nd r&~tznd.1:cg 
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bonds. 

I horaV11 th submit the to llow1llg form o! order .;-

ORDER 

Pacific Gez and Eleotric Compe:c.:r, ba:v1ng 8.pplled to the 

~lroad COmmission for per.m1seion to iesue $10,0009 000.00 o! its 

first and. ref'and.1:ag bonds, a. public hearing having been held s:c.d. 

the Ral1road Commission being of the op1llion that the moneY9 pro-

pert:,r or labor to 'be procured or paid :e'or bY' the issue o~ suel:. bonds 

is reM ona.bl:r required by e.ppl1cs:c:t~ and that the expelldi ~es herein 

authorized are not in whole or in part ros.eo~bly ohs:rgeable to op-

erat1ng expenses or to income, 

IT IS EEREBY ORDERED thn.t Pacific Gas and Electric COXllp8.ll7 

be, e.nd it is hcreby~ authorized to issue and. sellon or before Oc-. 

tober l, 1925 at not less thsn 91 percent of their face value and. 

s.cera.ed. interest~ $lo~OOO~OOO.OO o~ its first and. reftznd.1ng ~%'1es 

":0" five percent bonds to be d.ated JtOle 1,. 1925 and pay-able June l~ 

1955 •. and use the proceeds" other then a.ee:r:u&d interest; obts1ned 

from the sale of such bonds, to pay in part the cost of extensions; 

a.dditions, betterments and. improvements to sppl1cantTs facil1ties 

and to those o'! Mt. Shasta Power Corporation d..esc:r1bed 1%1. Exb1b1t 

"C"tr ~ "0-1, '" ":0"" and "Eft attached to Application No. 10682,. prov:tded 

that only such cost ae is proporl.7 cha.:l:ge-s.ble to fixed os.p1tal ac-

count under the Un1~onn System of Aceo~ prescribed or adopted b7 

the Railroa.d Comm1ed.on may- 'be ps.1d through the use of the proceeds 

obtaine-d from the sale of sai d bonds. T".c.e accrued interest me.7 be 

used b7 Ps.cific Gae and Electric Compen;r for general corpo=ate pur-

poses. 



IT IS :a:Ei'Q1.By F'O?THER ORDERED that ?ae1f1o Gaz and :::lec,tr1c 

Comps:tl3" ehall keep such record of the issue. sale and deu'ver.r ot 
the bo%:r.ds: herein authorized and. o~ the dispos1 tion 0-£ the proceeds 

as Will enable :tt to f11.e on or 'be:tore the 25th da7 of each month 

a verified report~ as required by the ~lroad Comc1az10n7 e General 

Order No. 24. which order in so "!sr as 8.ppllcable. i3 ms.do a pert 

of thiz ordn. 
. 

IT IS BEREBY FUR~ ORDERED that th~ 8.uthontY'M:ro1n 

gro.n~ed will become e"!:fect1ve when Pacific Gas a:cd Electric Company-

has paid the ~ee prescribed by Section 5~ o~ the Pub11e Utilities 

Aet,. wll1ch fee 13'$5.500.00. 

The foregoillg Op1n1on and Order' are ~reby approve-4 and or-

dered tiled ;9.S t::a.e Op1%11on e.ud Order .of the Railroad Coxr.m1ss1on o~ 
the State of California. 

:', 7 1"- .a_~ 0'" DA.ZED at San ~ranc1seo. CsJ.1fo%".C18,. this --"~ ........ __ \,Io,(;I,,J ... 

May, 1925. 

Co:r::m1ze 1o:o.or8. 


