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Tn the Matter of the Avpliocation of )
PACIFIC GAS AND ELECTRIC COMPANY,

o corporation, for an order of the
Raflrosd Comxission of the State oF )
Californis authorizing epplicent to )
icsue and sell to The Natiomsl City )
Compeny ( a Few York corporation) ' )
$10,000,000.00 face smomnt of a.;ppli-;
cent's first and refunding morigage
gold bonds of Sexies "D". )

Application No. 11142

'4

. Z. Bosley and C. P. Cutten,
for applicant. ‘

DECOTO, Commissioner:

0PIXIOT

PaciZic Gas and Electric Conypany aslcs:pomission %o issue
and soll at 91 percent of thelr face valwe and accrued interest.
$10,000,000.00 of its first and refwniing Series D™ Pfive percent
bonds to be dated June 1, 1925 and paysble Jume I, 1955, and use ik
proceeds obtained from tke segle oZf such bonds to finance comstruction
axpenditures to which reference wAlLl bo mede.
| spplicent refexrs to and incorporates ir its application
1ts construetion progran submitted to the Commission In commection

with Spplicstion No. 10682 £iled on December 16, 1924. In that pro-

ceeding, ac well as in this proceeding, reference iz made t0 & con-

struction program celling for .sn expenditure o2 $33,552,317.63.




Tho 333.552,317.63 ic zegrogated by applicant as fol-

lowas—~

Tnroinbdursed capitsl experditures at September
30, 1924 0% Pacific Gas sxd Eloctric Com~
pany sxnd Mt. Shasta Powexr Corporation ,
(Exnhibit ™3™, Lpplication No. 10682}.......$9,641,985.52

TUnoxpernded valanco of capitsl expenditures
authorized at September 40,1924 by
Pacific Gas and Electric Compeny(Ex-
Ribits "CT and "C-L", Application No. . . ,
10682.) T EEEZAEREER F Y R LRI N R E NN N R EE X IR LA LR 10,44:8,701¢84

Ratimated coet of new conmstruction, Pacilic
Gas snd Electric Company for 1924 and
1925 (Expibit ™", Lpplicetion T0+10682) ¢ 22.6,000,000.00

TUnexponded balance of capital expenditures
authorized at September 30, 1924 dy it.
Shasta Power Corporstion(ixhibit "E™ o
Applicatior No. 10682) cccvcececascrccncanns 7,461,6830.27

232,552,317.63

The Commission by Decisfox Fo. 14409 dated December 27,
1924 in Applicetion No. 10682,'authorized. +he Pacific Ges and Electric
Company to use $15;é98,963.z4 obtained from the sale 0f bonds and
stock, the issme of whick was thoretoZore suthorized, %o pey 1n'paz:'t
the construction expenditures to wklch reference has been nade.
Since Decembor 27, 1924 the Commission has awthorized the company to
issue &t par $143,000.00 of 'coz:mon stoek, and $2,357,000“.00 o< common

stock at mot less than $104. per Skhere. Assuming thet thef2, 500,000

02 common Stock is sold by the company at the mimimux prices Zixed

by the Commission, the company will reslize Lrom the sele thereof
52,594,280.00. L&dimg the $2,594,280.00 to the £15,698,963.24 makes
a total of £$18,293,243.24. Doducting the $18,293,243.24 from the
$3%,552,517 .63 leaves an actusl or ectimated construction experditure
of $15,259,074.39, agoinst which the Coxmizsionx hes not authorized

the issuc of sxy bonds or stock. It is for the purpose of paying

in paxrt for suck cons*aruct.i.on expenditures that applicant asks per-

riesion to icsue and £6ll $10,000,000.00 of its first and refunding
-2- l‘{'--
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bonde.

T herewitk stbmit the following Zorm of order;:~

ORDER

Pecific Ges and Eleotric Compeny, having epplied to the
Reilroad Commission for permission t¢ iesue $10,000,000.00 of 4its
firet and refunding bonds, a io'a.blic hoaring having been held and
the Railrosd Commlission Being of the opirion that the money, pPro-
perty or labor to be procured or paid for by the issue of suck donds
is roasonabdbly recuired dy epplicant, and that the e:ipenditz_zres herein
asuthorized are not in whole or in pé.rt reaeombiy chargecble to Op~
erating expenses or to income, .‘ '

I? IS EERZBY ORDZRED thot Pacific Ges and mectrié Company
be, and it ic horeby, anthorized to issue snéd sell on ox before Oc=
tober 1, 1925 a2t not less than 91 poz;cent of their face value and.
acerned interest, 310,000,000.00 of its Lirzt and refunding Series
D™ £ive percent bonds to he dated Juvme 1, 1925 snd payable June 1,
1955. .end use the proceeds, other then sccrmed interest, obtained
from the sale of such bonds, %0 pay in paxt the cost of oxtenéio:ds;
additions, bettorments and improvexenis to apz;licant’s facilities

and to those of Mt. Shasta Power Corporation described In Exhidit

"er, "C=1,"™ DT and "ET attached to .&vpplivcation Ko. 10682, provided
that 6nly suck cost as 1is proporly chargeable to fixed capita.l ac~-

counrt under the Uniform Syetem of Accounts preccrided or adopted dy
the Rallrosd Coxmizsion may be pald through the wse of the procéeda
obtained from the sale of said bonds. Tre accrued interest mey be
used by Pacific Gas and Electric Compeny for general corporste pur~

POSes.




IT IS EEREZY FURTEER ORDERED thet Racific Gas ani Zlectric
Company shall keep suck record of the issue, sale and delivery oL
the boxds herein anthorized and of tae disposition of the proceeds
as will enable Lt to £ile on or before the 25th day of esach month
a verified report, ac required by the Railrosd Comriszion’® Gonoral
Ordor No. 24, whick order in so far as applicadle, iz mede & part
oL thiz order. |

IT IS EEREBY FURTHIR ORDSRED thet the authority beroim
granted will become offective when Pacific Gas and Tlectric Company
hes paid the Zee prescribed by Section 57 of the Public Utilities
Act, waich fee 43 $5,500.00.

The foregoing Opinion =mud Order are hereby spproved and ore |
dered f£iled as tne Opinton end Order.of the Railroad Commission of
the State of Califormis.

/A,
DATED et Sex Framcisco, Californis, this _ 27 day of

May, 1925.

Cormizsioners.




