LB
Decisfon No. /L 02 s« .

BEFORE TEE RAIIROAD CCIZISSION 0F TEE STATE 0F CALIFORNIA.

In the Matter of the Application of )
SAW RENTTO CO.LAND AND WATER CORPANY, )
8 corporation, for permission t0 ronew ;
a cortain promissory note and o oxe- Applicetion No. 1ll4l.
cuto & morigage to secure said note. )

Thomas Z. O'Dormell, for spplicant.

BY TES COMMISSION:

Sen Bonito Co. Land and Water Coxpsny aske pormiszion
to i3suoe & $50,000.00 one year note bearing interest at mot to ex-
coed soven porcent por axmuwm snd use the proceeds to pay & $50,000.
one yeer seven porcent note issued purzusnt to the authority granted
oy Decizion No. 7277 dated March 17,_1920, ac amended.

3y seid Decision No. 7277 the Commizesion suthorized sp-
plicant to issue two notes, one for £50,000.00 end amother for
$25,000.00. mhe $25,000.00 note a3 beon paid dut no payments heve
veen nade on the $50,000.00 note. Trhe interest on such note,how-
ovor, has boen regularly paid.

Lpplicant al30 aske permission to execute & mortgege zub-
stentially in the same form ag the mortgage Tiled in this procee&ing

and maorked "Evhidit BT 40 socuro tho payment 02 the $50,000.00 mote

woich 1t asks pexission to issume. The mortgage iz in satdisfactory
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form. It will be & Lllex on all of applica.nt’é‘ real property,
tho oxiginel coot of which ie roported dy avplicant at §120,000.

and the present valuwe at $150,000.

SAN PEFITO CO. LAND AND VWATER COURANTZ, having spplied %o
the Railroad Commiscion Zor permission 10 icsue a 550,000. note
eﬁd to oxecute a morigage, 2 pUblic heering naving been keld before
Examinor Fankhauvser and tho Reilrocad Commission veing of the opin-
lon that the money, property or 1ab0T o be procured or pald for
by the issue of such note ic roaconedly reguired dy 'e:pplicant, ané
thet the oxpernditures nerein authorized sre notv in whole or in part
reesonably chsrgesble 0 operating exponses or to incone,

In IS ESREBY ORDIZED that San Senito Co. Tend end Weter
Compeny be, snd it is heredvy, suthorized +o issme & $50,000.00
note payable one yeer =fter date with interest st not to oxcoed
cever percont por annmuwm and use the proceeds obtained from the iscue
0f suck note %6 pay the 350,000.00 note now hold by the Zank of Italy
and roferred to in this spplication,

I7 IS EERERY FURTZER ORDERED trat Sen Benite Co. Land and

Water Compary be, sxnd it iz heredy, sutnorized €0 exocute a mortgago
substontially in the came form az The mortgage attached to The poti-
tion hereln smd merked "Exhibit BT7; vrovided that the aunthority
rerein granted to execute said moi-tgage is Jor The purpose of tRIs
proceeling only, and iec granvted In so far as this Commission haz
Jurisdicilor under the terms of The Pudblic Tillities Ac%, oand Iz mot
intonded ac en spproval of seid mortgage as to suck other legal re-~

guirenentz to which seid mortgege may be subject,
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I? IS EEREBY FURMEER ORDZRED +that the autbority herein granted
to izsue & note and execute a moxtgage will bocome effective upon
the date horeo and that Sar Sexnito Co. ILoné and Water Compaory shall
£ile with the Railroad Cormiczicm 2 revort, s reguired by tre 2wil~
rocd Commdzcion™s Genorsl Order XNo. 24, wrich order iz xade a part

02 thizs order.

. /A
DATED at San Francizsco, Californis, this ‘4

June, 19 25.

Commissioners.




