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In tilo :r.~ttGr of tr.e A.:p!)lioc:tion of} 
zrrGZ COOD~EIJj07r,. ":f1~: 0:t=3Y end. ) 
-:r. !. ~OEECZ,. as trc.etooz,. c.:ld. ZZ.l) 
Sysr.~'r T?~SIT COU?~-Y,. e corporc- ) 
tion,. 'F!A5T OAZJ:,A.."ID ?JJ.'L':!AY CO:,:?.t\J.:Y,J 
a cOr',9ora.tion,. O.m.1l."'tD .A1m HAYi!.L'OJ)S) 
?..AI"LWlJ CO!.':2JJ.:t., 0. oorporation,. and) 
zzy SYS'XE!.: S:zct'"EIJ:IZS COt-:2A.·7-r,. a. ) 
corporstlon. to transfer and ac- ) 
~uire the property fo~¢r~y belong-) 
ing to Son :s'rancicco-Oe.kland. ) 
To:rm1!.l!1.l ~ilvro.ys. a cOI'J?ora:::lon,. ) 
and. to iz~e seCQritico. ) 

BY "~c'R CO!J~SSION: 

A!'plice. tion 1:0. 9Z67 

Zhe ?~11road Com=1ssion by ~ecizion ~o. 12931,. d3ted 

~eeember 14. 1923,. ~utr.orized. the Zey System ~ra:o.si t CO=PezlY to 

iz~e bon~s, ~bjeet among othors to tne following condition: 

"'Z'.1le· authority herein gra:nted to isZtIe, 
bonds 1dll not b~oom& effective until s~~11-
cants Aave filed With tile ?ailr~d Con::i~$ion 
s st1~~et1on 1~ satisfactory form in ~nich 
the Ke7 Sys-te:l: 'rransi t CO:::1!'e.:oy sgreee: to 
c.:p:pro.~ria. te wi thin 8. periOd. of t4J:"ce ycarz 
a~ter the date of this order~ fro: its ~onejs 
~vailAb~e for t~e p~~ent of interost ana 
dividends~ appro:ametely $500,000 or ~dh ~ 
of ~oney as s~ll oqual the reorgcnization ex­
ponzos .. :md exponCt zuch s!'l'roJ?rietion ~or tho 
ecquis1tion of prol'crt:toz snd t~c imJ?rov~ent 
o!' sorvice, ~d :f'c.rthor c.greoz not to use za.id. 
c~en~1tures ~s a basis ~or t~e io~o of stock~ 
bondz or ot~cr evid.ences of indeoteclneze."' 

-l-



organize. tio:). oxpenses rc:f'cr.rcc't to 1;0. t:he :f;orcgoi:lg con!!!. tion 

tbe tim~ o~ the foreclosure ~on tbe properties of the 

s~ Pr~ncisco-Oakl~nd ~erciD&l ~silv.~ys ~d their tran~er bj 

E'.ugh GooUcl~ov/. ~J$.rren Olnoy Cone. -::. !.' 'Brobecj:~ tAO' :ptU'O'hasers 

said: Good!cllot"i ~ 01:1oy and Brooeck ~rom the net ineom0" ree~i ve<L 

'b,. thea from tilo opore.t1on of s.:£id ::9l"opertice the Z'a:t o=t 

C3ee~263.30 for the ac~isition o~ ad.ditional ,properties and the 

~rovetle:nt ot service for tbe "oo::lo:f'i t o~ and. 1:1. co:mectio:. -:11 t:a. 
said :properties. 

condition~ to which reforence ~$.s been ~do herotn~ Dave been 

aceomplizhed. ana that the S~ of 0388~26Z.ZO Should be deducted 

from the ~64,.016.40 reorga::iu,tion eX'l'ensec for the reason the.t 

'been in effect amortize~. £s to tho remainder o! the reorgani-

~grees thet it 11111 11i tl:.in .,. :9o:riod. o! three years :fro~ and after 

~ocember 14,. 1923,. appro~riete fro: its :oneys e~i~"ol& for tAO 

p~yment of interest an~ diTrdon~s tAO ~ of C75,75S.10 sDd 

expon~ ~ch ~ for the ac~1c1~ion ot proport1ec and tho 

1:0. 12931 d.!I.ted. Decerc"oer l~,. ~92Z 'be ::!oa.i!ied. so- a.s to- l'e:rmi't 

the doduction o~ said. :~Ze8,.263:30 troa ~id :~64,.016.40 of 

reor,~....niz.:l.tion expenses. and t:b.ct :;;a.id. sti~a.tion be aceo:pted 

,.. -"'- ., "'i .K'>i:: 



ac ~ ~ ~~~ e~!ective comp11&nce 7nth the conCition in tho 

o:-der in s~i~ :0001 zion :~o. ~29z:t~ a..c. too.. Decc:nber 1<:~ 192Z,. 'to 

V/hich refcrcnc·e is herein ::::ed-e. 

I~ IS 

decision 1:0 .. 12931 w::tod :Doce:ber l~~ 1923. CoS e:end.ed.,. ~"c.."'ll 

Sixth Su~~le:n0ntal Or~er. 

o~ J'u:c.e, 1925. 

CO:lQissionerz. 


