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DEFORE TEEZ RAIIROAD COLTIIESION C2 T

In tzo Matter of the Applicetion oIf)

TUGE COODTELIOV, WARREL OLIEY onéd ) ?] @ ,
W. I. 2ROPECZ, ot trustoos, cad ZEY) g s ) b
STYSTEL TRLNE I"’ CORANY, & comore.— X U [4,

| /
tion, ZASY QAXLAND ALLVAY COIRA Y, ) _é [b:)
a cornors.uion, QAXLIND AXD EAYY AP.".D")

RAITVAY COLPANY, o corvoration, and)

ZZY SYSTEL 'ECU'RI.;IQ.: CO’Z‘:?A.»I 8 )

corporation, to trunzfer and ae- ) Aoplicetion No. 9267
guire the property foxrmerly belong-)

ing 40 San FPrancicco-Osklend )

Termincl Rwilweys, a corporation, )

and to izsume securitices. )

BY TEE COLLISSICXN:

SIZTE SURPLENZENTAL  O2DEER

The Reilroad Commiszssiorn by Decision Fo. 12931, dated

Dccnm'be* 14, 1923, autkorized the Xey System Transit Compe.ny o

izzwe bonds, sublect among othors to the following condition:

"Tae guthority rerein granted 40 izzwe
vonds will not become eff ect.«.ve wtil appli-~
canvs heve filed with the Reilroed Commitsion

etiruletion iz sav:..,fac.o*y form in vkich
the Key System Troncit Company sgrees 40
epprovriate within o period of tarec yoars
alter the date of thiz order, frox itz moneye
availeble for tae na:r'nnt of interccet and
dividends, syvroximetely 5500,000 or s-::ca gum
of money as chell egual the reorgonizetion ex-
ronses, and exvenld suckh appronristion for the
scquisition of »romertices snd the Improvement
I service, and furtier cgreot not to uie zaid
expenditures ac & bacis for the issue of svock,
bonds oxr otaer evidences of indebtednecs "

ot t i




Thae Zoy Syctem Trancit Company reports thot the re-
orgonizetion oxpenses referred to in the forepoing condition
gmotnt to0 $464,016.40. The compery 8180 reworts that between
the time of the foreclosure wpon the'properties 02 the
Sen Francisco-lakland Terminel Railweye crd trhelr transfer by
Eugh Goodfellow, Warren Olney end v. I. Brobeckz, e purchasers

toereof, to Zey System Trancit Compery, thore wal exponded b7
s2id Goodfellow, Olmey and Broveck Zrom the net income received
by them from the operation of said propertics the zmm of
£%88,265.30 for %he acouisition of additionsl properties and the
Improvement o sexvice for the venelit oL and In commectiorn wita

sgid propertiec.

We believe tzat %o the extcnt of such experiiturez o

mede by said Gobdfellow, Clney and Zrobveck, vtae vurposes o tre
condivion, to walck referonce hos beer medo heroin, nave been
accomplizhed, and +that trhe sunm of $388,263.30 zhould be deducted
from the #464,016.40 reorganizetion exvenses for the reazon thet
reorgenizotion expenses o Yhe extent of $388,26%.30 rave already
been in effect ambrtized. L3 10 Tzo remainder o the reorge
zation experses, namely: 575,753.10, the Zoy Systom Trensit
COmpany hes filea wiin the Commission a stipulstion wherein 1t
agrees that Lt will witkin 2 vporiod of taree years Ifrom and a2
Docember 14, 1923, appropriete from itz moneys availedle for thre
peyment of interest and QiTidonis the sum of &75,755.10 and
erzpond suck cum for the ccquicition of proporties and the
improvement of sexvice amd that it I use sgid expondituroes
ac g bacis for the izcume of stock, bonds o:.other evidencez of
Indebtedrose.

iT IS TZEREZY ORDEEED, thet the condition of decicion
- Fo. 12931 dated December 14, 1923 be modifiecd s0 a2 %o permit _
the doduction of seid 5388,263:30 from soid fésé 016.40 of

reoxgerization expenses, and thet seid stimnlation be accevted




o3 o a1l snd effective compliznee with the comdition in the

order in said Decisionm Ho. 12931, +od Deccmber 14, 1922, ¢

waich reference it herein mezde.

0 IS ESREDY SURCEIR ORDEZRZED, that the order im
decizion To. 1293L dated Decexmber 14, 1923, oo cmended, shell
remein in fall 2orce and effect except 85 modlified by thiz
Sixta Supplementel Oxder. e

DATED et San Frencisco, Calif o*nia cnis b 7 dey
o2 June, 1925.

Commizsgioners.




