L ~ocision Ned oo
DETOST TES RAITR0LD COMMISSICK CF T==
I¥ TEE MATTER o2 the gpplicetion of
=Y SYSTEM TR2ANSIT CCIRAXNY, & corpor-—
tion, Lox an order of tho Railresd
co csion of tae Stete of Califorx

authorizing tho issue and zale oX
$500,000. 0f Seriec "ET bondz.

Dxanme, Brobock, Phalogor and
Egrrizon, by E. E. Dzaloger
Lor Applicant. ’

DECOTO, Commisaioner.

e Railroad Commizsion iz asked to mmke ox order guthor-
fz8nz Zoy Syctem Trenzit Cozpany to 13m0 and sell, at par £500,000.
of its £irct mortgoge 6% gold bonds, Series "3T, to be dated Jermary
1zt, 1925 snd peyedle July lot, 1938, and use the proceeds % Py
bonde of Zactv Qolkland ?.::.ilm:-,j Company, Qaklanéd and Faywards Rglilway

. Compory axd acquire propertices; and authorizing Zast Ouklanmd Zallway
Compaxry and Oakland and Eaywords Railway Company o0 2oll their pro—
portics to tho Zoy Syztem Trancit Companye

By Docision No. 12931, doted Decembor l4th, 1923, in
epolicatiorn Xo. 9367, the Railroad Commicaion suthorized Bast Ockland
Reilwny Company Vo Lscme not excoeding $10,000. of stock axmd $229,000.
02 Zirzst mortgege 15 year 6% vonds axnd also authorized Ozklmmd ::.nda' . f?"‘. :
Hoywords Railwey Company to issuwe $10,000. of ztock an:t.$23€,000. oL
£irst mortgege 15 yeor 6% bords. Thet decision also..au‘t’go’:ize& the
Zey System Iranzit Comperny to scauire tze stock of toe Zast CaXlemd

Reilwey Compeny snd Oakland axnd Esywards Railwey Compeny, and proridits

1.




suck company from &isposing of the 3tock o2 the two compoxios
withort the conzent of the Commiscion.

By Docision No.13214 dated February 28tk, 1924, in appli-
cation No. 9367, %the Co ssior autho::ized. Zast Opxlemnd Railway
Compaxy and Osklend snd Eaywards Ro.il":ay Compary to esse theix
properties to the Zoy Systom Traxsit Company. Undor the terms oFf
the Iease between the two companies end Xey System Transit Company,
“he Yey System Transit Compony 2as tho irxevocable option to purciese -
the propertfes of the two compenies on or before July Lal, 13I8 through
t2e payment of the bhonded and other debt of the two coxpanioc.

3 o€ rocord toat the Bpoct Oakland Zoilway Company now

roc owtstanding 3229,000. of first mortgege 6% bords end the OaI:Izr.d

and, anﬁ.'ardc Roilwny Company kas outstanding $236,000. of f£irzst mort~
gege 6% bonds. The testimony shows that if %tke Xoy System Trensit
Compeny ic permitted to Lssze the $500,000. of bonds spplied foxr ix
thic cpplication, thet &'@65,000. ¢f zuch vonde will de used to pay or
rofurd the $465,000. of bonds of the Zast Ooklond end Oalklanmd amd
Zeywards Rellwey Compaxy. Tae remeinder of the nroceeds obtained
fron the s2le of the £500,000. of bonds %o Zoy System Trancit Come
pary asks permizeion w0 uwse Vo0 reimburse Its treasuxy o Linsnce fchc
Zollowing expenditures:

V20 Ko Tocation and descrivtior.
YA lake Skere Lve.=zeplace trolley wire Lalte Shore Lve.
T0 end, excent in bound track, Prince 4o Tallzs
Vl"ta AVO- -
&80L Pessgr. Cars Nos. 132,3,4 - Alterstions %0 eguip
for one man operation = = - -
Spruco St.-Buclid Ave.-Oxford St. at V’irg;m’.a St.
on Euclid Lve. bet. Eoarst LveLRose St. - revairs
anéd replacements scct. Derkeley Fire Sopt.l7,1923 178.00
Sacremernto St —Beu. 55%2 & Zuszel 't...—re-olaced
relays ond relay c:a....e for auto Zlegmor eontrol - = 846.44
22p8 St.-Lfrestnut St. Yds.-extended “reigat ched
4 I%. on southerly ond 1,940.66
Z.14th St. axr. 15%ta Ave.~overnesuled 121 z.t.f%.
of tracks with replacement of <iec, .hactcn.a.ng... ,
end vevenont 1,164.03
T.14th S4. ot 14th Ave.-ovVerreuled 380 S.T.T

i

TraCks = = = = = = = = ° & - e -4 a2 22 w- - 3,843.88
Leke S2ore Avee— On Wella Victa Ave. from Loke-

chore to Caxlzston Avos. =reconsitruct treck and
laid 2rnd tracxk

b 23, 055055*
Carried Zorward 538, 156240
2. -




Trousnt forverd

V20 KO Aocation ené deserintion.
7288 Soxnte Clora AVe. nLine- on Sen ¢os0 Lve. Zrom
Parik vo Hibh anG on Zigk St. 0 neexr Zncinzl
AVo.= rearrongoment of molel and Tnong = = = ~ 1,248.97

$55,005.57

I zerevlitr swdmit tze following form of order:

Loy Sysvem Trancit Company raving opplied %o ‘oo Roilrozd
Commizsion for pemmizsion %o iszue 5500,000. of Series "3" bomds, &
public zearing having Deon neld and tke Tailroséd Co xmission being ol
tho opinion tThat the money, BTOPEELy Or lodhor 4o e procured or

The Lssue OF suckh vonds iz regsonsbly reguired by
icont, ond tzat the expenditures herein auwthorized sre not in
vaole or in part regconchly crhargeable o opeorsiing expendiitures or
income, and thet this zprlication chould be pronted as herein
provided, |
T IS ZEREZY CROIRED LS
1. Zast Coxland Rzilwey Compe
zed V0 sell sng tronsfer subject 4o itc extsting 4 debiedress or
froe and cleaxr of al; Incumbrances axd irndebtednesses 21l of L4z
propexrties, Tore parviculerly deseribed in ¢ Ao it Jo. 4,
to the Zey Systex Transit Company.
2. Ocklond and anwards-zailway'Company be, and Lt iz nereby
guiaorized Yo sell and transfer subjeoet ©0 It exizting indebiednozs

or Iree ond ¢lear of 2ll fncumbrences axé indebtednez 3 all of its

Proporvies, more parviculerly described in epplicant®s Zxhidit X¥o. 5,

to oy Systen Tronsit Compony.
Je Zey System ITronsit Compony ve, and L4 i keredy crthorized
vo Iseue wnd sell, Lor not less then par, 5500,000. of i<z iirst

zortguge, Series "3 6% 30Ld vonds, peyadle July lzt, 1938, and o




use 7465,000. of suck bondc, Or tho Procecds thoreof, o vay or

refund $229,000. of Fest Oslland Reilwey Compeny bdonds and

£2%6,000. of Oakland axnd Hoywerd:s Railway Company bondc. et

remeinder of tke procceds, otker than scerued ixterest, skell be

used by tze Zey System Tramsit Compery o finance, in vert tme

oxpenditures reported Iin apylicant®s Zxhivit Jo. 3. The zcerued
verest mey be used for gemersl corporate purvoses.

. Zoy Systom Transit Company skzell file with 4he Reilroad
Commission, on or before tae 25th day of cach month, & verified
Teport 28 required by the Reilroad Commizsion®s General Order Yo.
24, vaich orxder, in zo Zar s: applicable, ic made 2 mart of triz

-

ordera

5. Tae suthorily neroin gronted 0 Lssue bords will beceme
id

elfective waer applicent hes »o ne fee mrezerived by Section
S7 of trhe Rublic Ttilities Let, wrick fee it £35.00. Unlexr the
autaority zerein granted, 20 boni:s zey be Lzsued zubseguent to
Octobexr Lot, 1925.

The foregoing Opinion snd Order are zoredy amproved
and ordered Tiled oz tze COvinion and Crier of ‘2o Railroad

Commiszion 0f the State of Calico

of June, 1925.
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