
In tee ~':a:ttc:: o! t~e t,:o"lico.t~oI:. of) 
:?!CZ',7!CZ ST.1~S SY~~:,. } 

a corpo~tion,. ~or an ordor '0:- } 
mittin,z it to isc~e ~;lOO,.OOO.OO ot j 
EQu:i.pmont T:-u.zt Ccrti:-ice.tc2_ ) 

~"':;:rron 
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~. ~ioby. ~or ~~~lic~~t . 
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C ~..:nSS!O:;: 

?our Z2-p~zzeI:.oor !zl'tc:r-ci t;; tne :?i~rce
~Ar=ow ~utoQooile stegez o! t~e cost ~nd 

value of ~lO.OOO.OO each; ~~ 

Six 28-l'Soze.cnger Inter-city ?:terce-.tl.n:o?f 
e:::::to::lo'blle stases o! the cost ene. '7O.1-::;c 
of $~O,.500.00 cac~,. 

~~O lS~pcz$e~gcr Inter-city ~e ?i0rce
arO":l ~'tlto:obil¢ ztc.gcs o~ tee coz.-t ancl' 
~lue o~ $9,.000.00 e~ch,. 

One 2B-~~zz~ngor P~7~s-yo~~tc= t~c 
~ierc~-~rorr ~~to=obilo :tcgc o! the 
cozt ~na value of ~10,.250.00,. 

One Z6-pa:z~nzor intc=-city ~ ~iorcc
lXro~ ~~to~obilo $~CSC o~ t~c cost sn~ 
"'c.~t:e o-! ~O',.:?SO .00',. 

21 vc 20-~ssenscr ?arlor C~r ty;pe ?:i.e:,co
!...rrOVI c.u.to::.o'b iJ.e z tc.gcz o~ t:-:.~ co Z'. t ~~ 
val~e o~ ClZpooo.OO occc, 

. ' 

... 1-

;";"1 , 'U ... /'1 '. .... \!:::.,I' ! i;' f.J ," " ;.. 'If"'\, , 
UIool~L.~ 

.... 

$'40 ,. 000,.00 

63.000.00 

18 .. 000.00 

10,.250.00 

10.2.50.00 

0202,.50'0.00' 



~n~ ~le of co~on z~oc~. 

!ollo-;vz:-

~lO~OOO'.OO cl-:;,e ..iuS".l e t ' -.... ~926. -~ .. ..:::..,. 
~20~000.00 due 1.':.zu,zt 15th,. 1927. 
~~20 ,. 000.00 o..ilC J. ...... .t:0 ...... , 5·~ ~92e. ...... t;;t4O"'" ... \111_" 
025,.000.00 due l:.ilgllZt ....... ,., 192.9. ,J.,J 1.1 .... ~ 

:';25,000.00 d"J.o ~", ... _II"t'" 15th,. 1930. ';"w. . .:, '-'-iiJ .... 

evidencing tho ri2~t of the :c.olc,crz o! the c0rti~icatoz to 

o.grce::1ent a:!c. eo:: its Ly.llibi t ffC"\ 0. c01':7 ot t1:.~ :p:::oposod leaso 



t~c follor.ing:-

~?i~dCL St~zcs Syztcm. 
Z~ui~I:c~:t Tr.lzt~ S.orios C!)) ~ 

'11 t~e c;:-....o.::-~tec. .::: Tr.:.zt c.o~~s.:oy ~ ~l"".lst<!e, 
O~~er ~~ ~e~zor.~ 

respect to such income &z ~~~ bo i:l. 0-':00$& ~:o ~cr cent?' &ll 

~rinc1pal of tAo trust ccrti!ic~tcz ~h~ the samo SC~ll o~come 

i t:.clf to rocognize 'the ren": -::k:.ic:c. a!'~:ticant :c.c.s asree~ to po::r 

to tho P~ilroad C~~icsio: ~o= an or~er ~utAorizing the execution 

i~~~e of e~~ip=~t trust certiticates~ ~ ~b~ic Ac&:ri~g he~ing 

been ~elcl before E~iner 7;;.n::("":~1:.sor c.ne. the ?..:;.ilroc.c.. C:ol"'r."i$sion 



'Orocure<i. or ·o:';J.id. for tilro~C'-;" ~!le izoue o! s'::.ch ccrti:fico to,z· iz ... .. 0-

corporo:tion,. be ~D.o. it is hore"oy,. .:l.ut~orizcd. to e7.oc~te c.nd emte::" 

~bjoct to further 

conditione uz followc:-

hcre1!l. ~:::.thoriz:ed to :'e issuod, sho.ll be 

:;;old. at not lese t:c.e.n 95 :?er ec:nt of 

:z:c~e:renee i~ ::lSo.e in teo foregoing 

u~e~ for gonor~l corporcte ~~~oses. 

z. ~tle :,uthOri ty herein gro .. n:te~ to exeC'J.te en 



r~ll ~neolo it to iil~ o~ or before t~c 25~h 

~crlo~~ oy Section 57 of t~0 ~~lie ~tilitics 

Act~ ~~iCA fc~ is 8100.00. 

of J"t"C:lc,. 192.5. 

c _" ~.---... .. -

~ --~- COl:!:licSionorz. 


