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In the Matier
RICTTICK >
a corporation, T ner= licetion No. 11075,
“ving it to 1uww $lO0,000}OO 0L
Zouipmont Txust Certificutes.

Werren Z. Libvdy, Zor umplic

3Y 0=Z COLISSION:
2ILICN

Picxwieci Stegos Syctexm, & corporstion &sis ¥
Comelzeion to maiko oan oxfer cutnorizing +tze iLzsue and &
wL00,000.00 of oqmivmenst trust cortificctes for iho purpose of
Linoreing in part the cost of
Tho gpoelication chows T
acouire eculvment deceridod
Tour Z2-pessenger Inter=-ciyy 4ype Plerce-
Lr*ov— quﬁOb&lQ steges 0 vhe cost ond
velue of 510,000.0C each: ané $40,000.00
2ix aa-nacccnger Inver-city 2ierce~ixrrom
uuomobile Tages of **e oSt amd volue -
of £10,500. OO each 63,000.00
Two le~=pozsenger Inter-city tyne ZTierce~
LxroT anuomob;-e atagcc oL tre cost znd -
value of 59,000.C0 ezeh, 18,000.00

Cne 28~-maszenger n_y S=you=-entox
Plerco~ATTON 2utOmObLilo o0 Stere oX

wTY
ta ,
cost and velue o* lO 250.00, . 10,280.00

Qz¢ Z2é-pactsenger inter-city +yoe Plecrce-
drrow suitomodile stagze of Yne coszt snd
valee o 510,250. 0, 1C,250.00

Jive 20-passenger Psrlor Car ityve Dierce-
Lrrow ""to“ob;le ctage: ol The cozt mé

Van

value ol $12,000.00 ezer, 60,000.00

%202,500.00

."\uu{\




oZ recoxd 283 entered into an

agreenent e scle oX 7100,000.00 equirzment trust certi-
Dicateozs ot 25 wor cent of tholr Lace volue and zeerued -interest.
Tae $5106,500.00 sdditional money waicz emnlicant zmust procure in
racr L0 nay for the ceulinment will e odvtained througs
ené zale ¢f commoxn ztock.  (Lpwlicetion JNo. 11074)
Tee ecuipment T cextilicates which aéplicant foXcy4ot
ermission to izzue are w0 be doted oy 15, 19235 2nd meture os
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£10,000.00
320,000.00
320,000.00
%25,000.00
5235,000.00
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Chere cre 0 be atteczed to the cervificstes ¢ividond wrrrents

evidencing tzo right of Tie zolderz o2 tre cortilicates %

dividende at the rate of 7 ver cext ver ammxm payedlc semi-
The npayment of tae

cervilicetes ividexnd worronts Ac be suaranteed oy

cncorsezent o7 the Plcizwicik Cormorstion, & commany whickh conirols

applicent tock omvmers

Xaidbiv "B
cgreenent
agreemen?y or vni , 1% iz phTe : , 0 .operate
equipmeny ' 22 ¢ It the rearing botz Zxhibit "BT

axd "CT were modified. T modified tre couipment trust ogree-

ext oxd lease egrecxzent are in tatizfoctory Zowm.

Tzere iz to Wbe attached to the egumirmment, walch

epplicent intends to nccuire trrough tze iszwe of the couivment




corsificstes, 2 motel plzte bearing the Zollowing:e

rxicrmvick Stages Systenm,
Zouipment Trust, Serics (D),

~

Srorontee & Truct Comnmany, 2rucstee,
Owner axné Lessor.”

Tndexr “tze s of the lease agreemexnt ke Plckwici S »2 Syston
agrees o P > di nee betreern vze cozt of the ecuipment
delivered and the atount realized Zfrom <tkze szle of the equipment
ificates, egreced o meinvtoin egeiyment iz good
conditior snd further azrees tTo pey v ko trusteo ox
an spotn: of womt walck will e suflicient to vay all
>y and Treasonable expences
oexponses conzmecteld with the trusd
2ll %exes, except cucn porition of
rospecet to cuck income &g sioll be in oxcess
tc attecned Lo *the rtruct ceriificates sxnd tae
the trust cortificetec vhez the samo skoll become
reble tmder the provision of tre trust agrecnent.
Teile the order zerein will authorize tre execution 0F
tae lease agreement, it zhould be undersiood trat vhe Commission
by auvkhorizirg the executior of zucz agreement does noT Hind

~

itzself Yo recognize the rent Tiick

Lor the cgulinment &z 2 Hropor

2ickwick Stages System, o corporation, zaving spmlied
t0 the Rellxoad Commigzioxn for an order auvthorizing tze execution

of on cquinment trust agreexent ard leaze agrecment £xd the

szue of ecmipment trust certi : meblic Zeering heving
the

been zeld bvefore Zymminer Fonltreuser oné océ Commiszion

beinz of tho opinion thot %ho monoy, Proverty Or lehor o be




vrocured or »uid for througr the izzue of such ccervilicaves i
roaconably reculired by opvlics d Ul toe expenditures nerein
nrnorized are mot Lm whole or in wart rencorsdly crexgeadle GO
peroting expenscs.

I7 Is toet 2iciowick Stzges Systen, &
gorporation, ve and s horedy, sutnorized to exeocute and ontex
into an eguipment trust cgrecxent and o lease agrocment subston=-

in the same form as those Liled with tke cOmmission
s T3 smd "CT respectivoly (oo modified ot
hearing) axnd to assume o guaiantoo.tbe nayaent of mot excecding

5L00,000.C0 o0f 7 »per cent serizl ecuirment trust certilicates,

)

“ze Lszzue of W
w0 further

conditions zz followo:-

le The eguirmert trust certificates wiich gre

-

nerein suthorized 4o dve issued shall de
cold at not less then 95 per cont of
treir face value nlue ceexrued interest
2xé the nroceeds Othcr than acerucd
»8Y Ln waxt tac cost
orel eguipment 0 wzich
relerence ic mude in the Loregoizg
owvinioxn. ceerued interest may be

uEed for genercl corporcte purposes.

cutrority zcreir granted 4o execute an

equipment trust sgrecxment ard lease agreec-—

nert is foxr the purpose of this proceeding
orly and iz granted .only in so fer zo 4nis,

- Commicsion ke Jurizdiction urder ithe terms




0Z the Rublic Ttilities Let, ond is not

Zont mey ve sublect.

Within thirty doys after excousio
Sequinment trust agreement and 1o
ment applicant chgll £1ile wis
Cexrtificd compies of suck eqmipmoent truct
agreement snd lease ggreement.

ipplicent chall zeep such record of he Lissue
and sele 0f the egmimment 4rrct cowtificstes
and of the disposition of the procecds &g

o ey

will encdle it %o £ile or or before “ne
ey of ozciz montz & Terified renort, as
guired D7 the Rellros
Oxder 0. 24, wrien

applicchle v

-

bpecome effec—
vive waer spnlicc 8 noid tze feoe vre-

»

-

¥» Walek Zee iz 5100.00. Tader +he
authority erein granted no certilicates moy

L )

bDe Lzzued afier November 0, 1925.

DLTED ot San Treneiceo, Colifoxni
of Juxe, 1923.
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