IRA

Deciston No. /L 093 .

EERCRE TEE RAIIRC0ALD COMMISSICKN TES STATE OF CALIFORXYIA

In the Matter of the ALpplication of the)
SAN GEROXIXO VALIEY WATER COMRAXY, ),
a corporstion, for an order authorizing)  Application Xo. 12173
the iseune and sgle of 50,000 skores of )
its capival stock.

Brobeck, Ehleger & Harxison,
E. Prleger, for applicant.

Y THE COMDIISSION:

QPIEICX

Ser Geroninmo Valley Water Company asks permission to
izgue and sell at par $50,000.00 of ite commozn cgpﬁi.te.l stock

and nze the proceeds to pay Indebltednecss and provide itself
witk funde Yo consitruet additions and betterments and Lor
genexal, corporate purposeld.

Lpplicant hee o suthorized stock issue of $200,000.00
divided fnmto 200,000 shares of the var value of $1.00 each.
Stock 1n the smomnt of §50,000.00 it mow outstending. Sab-
stantialdly &1 of the cutstanling stock 1s owned by Iagunitas
Developmexnt Company. | .




As of Lpril 30, 1924, spplicant reports assets and
1igbilities sc Lollows:i=-

ASSZTS

Plant Lccomnt §78,323.95
Leeounte Receiveble (Consumers)y . 2,1385.8¢9
Lecounts Receiveble (Others) 2.10
Stoek (Msterial on hend) 1,560.54
Reel Estate 6,110.00
Cash 9C.45
Deficit ' 24,791.82

TOTLL - = = -~ $113,07L.75

LIABITITIES

Cepitel Stock $50,000.00
Bille Pauyable 31,695.85
Aeconnte Payeble : 11,866.68
ey e A
tes Development Co. .
Custoners Deposits T+50
Reserve for Depreciation 19,501.72

TOTLL = -~ - - $1X3,071.75

The $31,695.85 reported mnder bille peysble corsists of &
note tae iszue of wkick waz authorized by the Rai.lfoe.&
Comnisgsion by Deciczion Bo. 14236 dated XNovember 3, 1924.
This note was issued to and 43 held by ike Lagunitas

Doevelorment Company. The accrued and wapaid interost on

‘he note to June L, 1925 amomnts to $1,098.7%. In addi-
tion to the note of £31,695.85 and the zccrued and mnpaid
interest epplicant is indebted to the Iegumites Development
Compary In the amount 02 $11,729.78 oppearing in 1ts delance
sheet wndor accounte payabdble. The total amount due the
Lagenites Development Company is $44,524.42. The Develorment

Company hez agreed to accept 1n payment for such debt $44,525.00
par value of spplicant’s common stocks




It ie of zocord that the additional stock of
$5,475.00 vhich applicant asks permission to issue will frox timze
to time be yurchased dy the Ilagunitas Developmoent Compaxy &t par.
The proceeds Jrom sale of such stock will be used to pay ’
indebtedness wkick applicent mey incuxr to lagunites Development
Compeny or W1l be 5old amd the proceeds used +o pay £or 8ddi-
tions and Detterments or Lor genersl corporate purposet.

The finencisl statement £iled by applicant shows that
its Dusiness haes 1ot been conducted at a2 profit. The
suthority norein grantel %o izsue stock skonld not de construned
ag ¢ Tinding of a walue for spplicants yropoerties, nor as o
basis Lor the increase of rates, nor &t & precedent Lor the
igzme of additiomal stock.

Sen Gerorimo Valley Water Compexny having applied %o
the Railrcad Commiscion for permission to isswe $50,000.00 of

its common stock, & prblic hearirg kaving been held hefore
Exeminor Fazkhauser snd the Raflrosd Commiseion being of the
opinion that the moxney, property or labor to be procured or
paid for by the issue of suck stock 18 reacsozebly required by
gpplicant and thet this zpplicetion shonld de granted =8
kerein provided,

IT IS EZREBY ORDERED thet the San Geronimo Valley
Weter Coxpany be, znd is hereby, euthorized to issue and sgell
on or before December 3L, 1925 a%t 2ot less than par £50,000.00
of its common capital stock ead use the proceeds obtained
Zrom the sele of such BLOCK 40 P&y the indebtedness referred




40 in this applicetion and to provide itself with monies necessary
to pay the cost of additions and betterments to its properties.
The guthority horein granted ie subject to Zuxrther

conditions se Lollowst-

1. San Gerorximo Valley Water Compeny chall Xeep
suck record of the iesue, sele and
delivery o the stock herein autnorized
axnd of the disposlition oZ the proceels |
ez will exnsble it to Lile on or before
the 25tk day of each month a verified
report &8 required by the CommissionTs
Genersl Order No. 24 waich order im 80
faxr a3 applicadle is made 2 pert of
trie .orc.er.

2. The suthority herein granted will become

effective upon tae date herect.

DATED &t Sax Francisco, Califormis, this ,Z: ZJ”Lda.y
ol June, 1925.
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Commi ssioners.




