
I:a. the :rGattcr o~ the Application o~ the) 
sa GDO~O VA!iLF:£ "NA!E!t CO~AN!,. } 

8. corporation,. for 8Jl ord.er authorizing} Applleation. No. l.1l."l'3 
the issue s.:o.a. sale o~ 50,.000 shares o~ } 
1 t.s cspi t~ stock. } 

:Dum:le.. :B=obeek.. E.ll.eger &: Rar.:ison,. 
b,. lL lL Phleger .. for s.pp1.1oant. 

BY z:£E COM!»tISSIOll: 

OP'IXION -----*----

Sc.n Geron1mOo V's.ll.el" W4ter COT:'fJs:t:tS askS permission to 

1asue aM sell ltt par $50,,000.00 of 1"::8 eommo: ee.p:ttel. stock 

and use the proeced& to ptJ:3' 1ndebtednees and prov1·de 1 tsel~ 

vii tl::. fc:C.ds to eOX1struet addi t10ns e.nd betterments and. tor' 
gene:al eorpore.ta pu.'""Poses. 

A.ppUcant has an ttUthorized sto-ek issue of $200,.000.00 

d1v1a.ed. into 200,,000 3hs.res of the par value o"! $J..OO each. 

StQCk 1n the a:mount of $50,,000.00 is now outsts.Ild1%lg. S'ttb-

stsnt1D.ll7 all. o~ th.e outztan~1llg ::toek 18 ovmed by IJl.ga:c.1 tas 

Development CompaxJY'. 
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M of J.pr1!. 30. :l9M~ 8pp~1cant reports assets 8lld 

lla.b1l.1 ties a's :eollows:~ 

ZLa:a.t Accott%Lt 
Aeeo-a:nte B:eeei'Veble CCo:rJ.S'tm:ers} 
ACCO'C'llts Rece1'VS.bl~ (Ot:!1era} 
Stock C1!rs.te:rial on hand.) 
Real. Eeta. t& 
Cash 
De:e'1e1t 

1'Z'S,.323.95 
2~185.S9' 

9.1.C 
l.560.M 
6 .. ll0.00 

90.46 
24,791..az 

~ 0 ~ A L - - - - $ll3 .. 071.75 

LIABILITIES 

Cap1t4l Stock 
MJ.l.s. ?ayabl.e 
':eeounts bys.b~e 

BeIl1cia. Shipbu1lc1.1ng Co:::pn. lZO.90 
I.e.gan1 ttts Deve~opmen t Co. ll, 729. 'lS 

CUstomers Deposits '[.50 
Reserve toX" Deprecis:t1on 19, SOl. '12 

~ 0 ~ A L - - - - $llZ,.07l.~5 

~e $3l.,.695.SS reported 'Cllder b1ll.& pe.yable- co:c.sis-ts o:t a 

note tAe issue o~ which waz au tho:rized. b:v the ::ta.j.l:oad 

Commission b:r D()C1s1on No. 14.230 dstod. Xovember 3,. 1924-. 

~s note ws.e 1s8tl.ed to and is held. b7 the J4ga.n1ta.8 
, 

Development Co~~. 

the not& -:0 J'ane 1.. 1925 amo'Cllts to $l.,09S.'Z9. In 8,<1.4.1-

tion to the note o:t $31,,695.85 and the- aee:ra.ed and unps.1d 

intereat applicant is indebted to the I.agc:n1 ta& Development 

Compa%G'" in the amount o'! $1l.,.'l29.7S ~ar1:z2g in its bslsnce 

shee-t u:o.dor aceo'tUlte paj"s.ble. !he total smO'trC.t d.uo the 

The Devel.opment 

COmpa.%l7 haa agreed. to a.ceept in ps~ent for such deb.t $44,.525.00 

par vs.lue of appJ.ieaD.'t.-s oommon stock. 



It is of r&eord.. that t"Ae addi tionaJ. s.tock 00: 

$5,.4.75.00 vlAieh e.ppl1e~t asks permissio.n to 1s8tZ.G W111 't'ror: time 

to. time be pa.reha.so<t. bY' the Laga.ni tea Dcvcl.o:pmont Comp!J."lJ':3' at par. 

~e proeeed.s ~om ss.le o~ sa.ch stoek will be used to- pay 

1%ldebtedness wJ:1oh applicant may 1:lou to Lagt:lll1 t&s Development 

Courpe;r:q Or' w.111. be sold and. the procoeds used to p8.":J' tor addi­

tions ana bette~ents or tor genoral corporate pu%poaoe. 

~o tinanc1al etatement tiled by app11eent shows that 

its business has not been eonduet04 at a profit. ~e 

autho'ri ty here1n grc.nted to i3StZ.e stock should:. no.t be co:c.s'tra.ed 

as a :t1nd1%lg of a val.1l0 for applicants properties,. DOr as a. 

basis :eor the increase ~ retee,. nor as a. precedent '£.or the 

15~e of additional stooke 

Sen ~o Vall.cy Wa.ter C~ haVillg ~11ed. to 

the ::caUrOtJ.d. Commission ~o:r pe:m1sS10ll to 1s3tLO $50,.000.00 o:t 

its common Btook,. So public hec.r1ng hartng been held be!o:re 

EXaminer Fnnk:h.s.user snd. the R.e.Uroad Commiaaion 'being ~ the 

op1n101'1 that th& :coney t P'rop$rt7 or l.s.bor to be- :9%"ooure<t or 

paid for 1>:7 the. isSt4c o'f such etock is res.s<r.....ab~ requ1r~ b7 
epp1.1oant a.ne. tha.ttbis. appl.ieation ehottld be- granted se 

here1n provided., 

I~ IS a:::RE'BY O!IDERED t~t the San Gt¢ommo Vell.e::r 

"Jater COI:p8.%IY 'be~ and is. hereb~~ authorized. tOo issc.e and sell.· 

on or b~ore December 31. 1.925 &~ not l.ess 'than par $'5O~ooo~oo 

of 1 ts common cs.p1 tnl stock e.nd U8e' the proceeds obts.1ne6. 

from. "the ss.l.e of STlch ·'6.toek to 'f!D:3' the :tndobtedness rdette4. 

-3-



,to 1%1. th1a: applice. tion and to proVid& 1 t8C~ With mO:l1ea neeessary 

to PfJ.1 the cost of ad.d.itions ~d bettements 'to' 1 ts proport1es. 

~e s.uthonty horeo1n granted is. subject to ~her 

eO:1d.i tio:c.e: ae follows:-

~. San Gerommo Valle,. 'Water Cot:!.!)a.Jl7 ?lltl.ll keep 

such record of the 1ssue-, St:.le and 

dell very O'! the stock herein. But''.a.orized 

and o~ the disposition o~ the proceeds 

as Will e:ce.ble 1 t to file o.n or be:f'ore 

the- 25th MY of eneh month. s. verified 

report e-s reqc.1:red". by the Commissiont's. 

General. Orc.er NO'. 24 vt.a.1ch order :tn so 

far as. applicable is ma.d.e & pert of 

thi& order. 

2. ~e Elutho=1 t:1 herem gran-:ed w111. become 

effea:ive 'tI.~ t:b.e dn.te- herec:f'. 

D~ at San Franoisco. Cal1:f'o:t"%l.iJJ., this 2 t t£ U7 

of June t 19Z5. 


