
In the !£atter of the J.pplieation of) 
~ PACIFIC ~Et::?EO~ .tJ:m Ti:J I~C;P..A?R) 

CO'R.!2.AE! ) 
for s.utho:r1t1 to- purchsse eoJ:!:lo:l ) 
capi te.l stock. of .!SZO¢1e.ted. ) 
Telephone COr:lpSllY. ) 

Appllee.t1on :lio. llZ9'7 

l?1ll.Zbury 9> ~d1son s.nd S'tttro and 
J'e.mes ~. Shaw, for e.:pplies.nt. 

BY '.1$E CO»:ISSIO~: 

OEDE:t ------
the Pacific Zelephone and Zelograph C~ n~s 

permission to l'!l%'cMse J.69 ~b8:r08 o~ the eo:mnon stock O'! 

Lseoe1ated ~olephonb ~omp~. 
~e Pacific Zelophone and 'Zele-greph Com;pe:J:lY' reports 

th::r.t :1. t ow:c..s J.,.351 sbt:.re~ of tile CO:m:lO%l stock o"r .A'.S3OC1e.ted 

Telephone Compo.Ill" of:!ered to- 1. ta 3tockhQJ.d.ore o:t re-eord n.a o~ 

that date- 1.,.515 ahtl.rea o~ :1. te oommon stock at par on a basis 

of one- sht.l.:z:oc for (f'tory eight shares held. ~dor th1e ofier 

~pplicant 18 entitle~ to ~~prox1matel1 169 snares. 
~c i3tc.& of the stock which Associated !elephone-

Company is. offe:r1ng to its s:toekholden ftS authorized. by 

-1-



A.e o:! Deeember 31,. ~924 Azaoe1e.ted Telephone Compa.::!Y' reported 

$1,.2!l.800.00. o~ stock ~utstsnd1ng. 

ZAe- CommisSion has cons1d.ered. a.ppllcant" S l'eques:t and 

believes- tlw.t a :public hearing 13 not necessary in tll1~ matter 

and that this a:p:plie.e~t1on shoUld. 'be ~tcd.; therefore,. 

IT IS EZ;...>.E:BY ORDE?ED tM t The ?s.eif1e Zelephone- and 

!elograpA Co:n:pa%lY' 'be,. e.nc. it is hereb:r,. author1~ to Stl.bse%"i'bo 

tOo. ~%'ehase or acquire,. a.nd hold. l69 shares of the concOIt . 
ea.p1te.l. sto-ek of' Associated. Zelephone Co=pSllY'. 

(J 

:DATED at San Frs:c.e1seo,. Ca.J.1~O%'Il1a,. this ...2 r ~ ~:3' 
of June ~ l.9ZS. 

~/ .... 

Commizs-ioners. 
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