IRA

Declision Noe /0770

EERORE THE RATIROLD COMMISSION OF TEE STATES OF CALIPORNIA

In the Matter of the Application of
BAY CITDIES TRANSIT COMPAXY, )

& corporation, for authority o

execute 2 note and mortgage in the

)
;
su of £1%,000.00 for renewal of ] Lpplication To. 11203
balence due a note ard morigege In }
the sum 02 $25,000.00 X

Rovert Z. Abdott, for applicant.

BY == COMMISSION: ‘

CPINION L&D  ORDER

Bey Cities Transit Company in the above entitled sppli~
cation, s amended, at the hearing neld before Zxmminer FPankhauser
aske permission to Issue a £12,000.00 seven per cent note and
execute & mortgage to secure the payment of suckh note.

A copy of tke mortge;.ge iz attached to applicani's
petition. The mortgege will be a lien on thirty two (32)
motor vehricles wsed by applicant in ite business in & distriet
comprising tne cities of Senta Monica and Vorice end that part of
the City of Los Lngeles lmown as Sawtelle, in the cowxty oZf

Loc Angeles. The note -will be iscued Yo the 2zcific Southwest




Treat and Savings Bank. It is payable in monthly instsllments
of 52,000.00 each. The 512,000.00 represents the dalance due
o= the 325,000.00 note issued pursuent to the suthority granted
by the Reilroed Comission in Decision No. 12123 dg.ted Xay 23,
1923.

The Ra.iiroa.e. Commizsion hes considered spplicant’™s
reguest and i3 of the opinion that the money property ox lebor %o
be procured or paid for b.y%.essne of <the note her'ein guthorized ic
regsonably recuired by applicant and that this 2pplication szould
be gronted &z herein provided therefore,

IT IS EERESY ORDERED ket vhe Bsy Cities Transit Coupany
be, and it i3 herevy, suthorized to issue on or before September
1, 1925 & £12,000.00 note vaysble at the rate of £1,000.00 ver
month with interest at the rate of not to ezceed 7 per cent per
axxem on the deferred balances and 10 execnte & morvgage 1o secure
the peyment of the note such mortgage to be substantially in ke |
saxze form as the mortgage attached to the petition in the shove
extitled applicetion, sai& note or the proceeds thereof are to be
used to refund or pey the balance due on the note lssued pursuant
to authority grented in Decision No. 12123 dated lUay 23, 1923.

Authority herein granted Is sn.'djec‘: to furtioer conditions
s follows:te

p Tre aunthority herelin granted %o execute &
mortgage L8 Lor the prrpose of this
proceeding only, and is grented only

in 20 for ag this Commiscion nas

Jurizdiction unlexr the terms of the



Pubiic Ttilities Let and iz not internded
as =2 approval ol seid mortgzage s& Lo
guck other legal recuirements to whick
82id moétgage may be subject.

2e Bay Cities Transit Coxmpany skall file with
the Railroad Commiseion & report es
regquired by the Commission®s General
Order No. 24 waick order in so far as
applicadle L3 male 2 paxrt of taic
order. .

Je Trhe suthority heroﬂn grented wiIl become
effective upor *he date hereof.

DATED &% Sen Frencizeo, Celifornis, this 2J2Z day
o2 Jwae, 1925.

%9,«.\&“(6% .
séibv1¢z/%zr'11%~44~44 )

Commissioners.




