
Decieion n'o. 

In the l4c.t tar of the ~:91'11cat1on o;! ) 
LA~ERO? ~y COMPANY. ) 

0-; E:ollister p Cali~o:clia .. !or order) 
auttlorizing tile issue 0-[ stock. ) 

Application No. 11Z26 

P. G. Sho~h7, tor aPl'11cant. 

BY T~ CClOOSSIOl1: 

O?!NION 

In this appl1cs. t1o~ ts.throp Ef1.;; CompfJ1X3' aske the P.ailroad 

CO::mnission to make an order au"thorizillg it to ie&u& 1,.000 sh$ra-s ot 
its e~pital stoc~ o! tDc aggregate par value o~ $50,000.00, and to 

deliver 503 ~hares thereof i~ lieu o! a 11ke smo~t hereto-[ore issued 

UJlder sut:b.or1"ty gJ:'anted by the Cot:Cissioner of Co::-por8:~io:::t3 bu.t with­

out en order from this COt::m:1.zsiOlJ.,. end to eell the rel:ain1:c:g 4~"l ZMrez 

at ~"lOO.OO: a share, to fi:c.anee the cost 0'2 s.ecruir1ng the business end. 
\ 

proportie:.s. of Hollister We:eho,use CODlp8.ll3" and of proV1~g v/ork:tllg 

capital. 

T1:lo appl1c:at1on S1loVlS that ta.t:brop "2;; CompaDY' is enga.~d 

in the- ot:Z1llezs of btl.y1:lg~ selli:lg,. wOig1xf.:lg a.nd. ztor:tDg hay 1n San 

BoDito County and th:ough Central California. It appears that the 

corpora.tion was organized on or a.bout !l.a"9' 5" lS9S ttnder the n.o.me o~ 

?srmcrs HaY' C'ompany,. the :natle being zubsoq,uontly- changed to the pres­

ent one bY' an orderpde.ted August. 7, 18990'. of tile Superior Court in 

and. for the Co'tlllty of San Bom to. 

-l-



'TAO CO'l!!.pa:D:1' hsz an authorized ¢spital stoel: o! :;;lOO.OOO.OO~ 

divid.ed. into 2.000 sbaree o! the par value of $,50 .. 00 oach,. all eom-

mon. Of too snthor1zed amo-a:r:rt" it appears that 1,.000 ehBre&" o:t 

the total par value o~ $50,.000:.00,,, were issued upon organization. 

and t~at 503 shares, of the total par value of $25.150.00" wore is­

sued SJ:ld sol.d" at e95.00 a. 3ha.ret,. Co priec yiel~ eppl.:.tcsnt 

$4'Z~"l8S.00·,. pursuant to an order of the Co:tm:tiseioner of Co~ors.tions 

e.a ted April S,.. 1923,. to pe::; in part for the :propo:r~GS and business 

o'! Z.ae Etcilevorry 'Nsrehot:So Compo.ny located at Tras Pinos. ane. consist­

ing c! tbree grain warehousos,. five haY' ware:b.cuses,. a planing m111~ 

barley mill,. a lr.r::tber yard .. threC' dwell1Jlg ~:zes .. ba.r:::tS .. o'tltho'CZes,. 

rolling stock an~ e~ui:pment. 

T".::.e ieS't:.c 0-: the 50S shares o~ s-=ock was not s:ll.tllor1z:ed '07 

the Railroad Commissio~ !t e.ppesrs,. AoVlover,. that the isette o~ 

such stock wi t::Ot:.t an order '!rom the Co::cission r...s t:c.rough 1n&d­

vertenee and. with no inte:r.rt to evade t:b.e proneiom: of the :E>ub11e 

Utili ties Act. 

the. tit wi shes to recall the 50S shares so iSC'Iled and to re-isaue 

them under autaorit,j gr~ted. by tnis Co~ssioD. 

ing 49"l sharos of stock at $lOO.Co. e. shere ~o paY' ~or the properties 

of Hollister iVa.rehouze Oom:Pa..ny-•. or to pa.1' ind.ebtedness inett...""l:'ed in 

the pt:rCD.asO of such proper~esp and. to sell the bale.nee at $100.00 

per shs.re to provide !or work1:lg cs:p1ta.l. 

~he eDJlUeJ. report ot Eollister Warehouse Co::psny filed with 
," 

the Railroa.cI Co:::miseion. for the yea:: ending j)ecem"oer 3l. 1924,. sbowz 

t:aat 1: 07r.lS a:c.d operates five wa.rehOuses a.nd opere.tO's mlder contr4Ct 

of scle t:wo vla.:-ehO'tl&C$ oe1o:c.g1:o.g to S,erry ?lour Compe::l7-

port. indica.tez that tile ws:eho'llses :c.s.ve an a.ggrege:t& floor space- o'! 

56,. SOO sq:.ta.re foO't ond an tlggreGa:~O' ca:ps.ci ty o~ 11,.300' 'tom. Thet 



comp~ reports it3 gross re~onuoc £01' 1~22 ~t $11.987.04; ~or 1923 

at ~~24,904 .. 17; and. for 1924 st $28.872.67: e.nd its not rovenues for 

1922 at $3,299".91; ~o%' 1923 at $5.8$2.l4; sr.d for 192': at $ll.~277 .Zs. 

ORDE? 

La.t:b.rop- J!.D.y- Oomp~, J:.e.v1ng a.ppUed to the EBilroad Com­

mission for p~!:liSSion to igsuo $50",000..00 of its eo.pitsl/ztoek.. s. 

Corn'rission being of the opinion that too money .. proporty or labor 

to be procured. or paid :!or tl:rougl:. such iss'C.& is reasonably reC!:c.1red 

purposes are not in vf.c.ole or i::1 pa..~ reasonablY' cha.rgeable to oper-

a. ting exp ellSes or to inco:ce .. 

heroby is .. authorized to issuo 1,000 z:b.s.roz of its comma::: ce.pi~l 

ztock o'! the ~g;:ogrvl!1 per ve.luo o~ $50.000,.00 and to d.eliver 50S 

sbarez thereof in lieu o~ a 1.1.ko SJ:lO~ horeto:fore 1szued vr.1. tbOut 

an order :from the C'¢:mniss10n. ss indicated in the ~orego:t!:.g opinion. 

and. to sell tile re::e.in:tllg 497 sha=ez at not le~~ tne.n $100.00 per 

cspital. 

Zne a'O.thority :c.ore1n granted is s~!lbjoc:t to tor"t.Jlor cond.1-

t1 ons as follows;-

sale e.nd. delivery o'! the stock hore1n 

authoriz.ed. end of the dis:Posi t10n of the 

proceeds as .... .1.11. enable it to f:tle en or 

be~ore the 25th day o~ each mo%t'th a vel:'1-

fied =eport, as required. bY' the :?.s1lroad 



Ol"dr- in so fs.r as a.ppl1es.blo~ is mado £l, ps.l"t o! 

tbie order. 

2. T".ce authoritY' ileroin gro.:c.ted will beeome e~~oet:tv& upon 

the date hereo~; but trIlde:- eueJ:. a.:a.thorl. 't7 no· etoek 

lDS;Y "oe issued zubseq,'c.ont to :!:leeomber 1,. 1925. 

Com:lies1oners. 


