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BEFORE TEE RAILROAD COLRIISSION OF

Tn tre Xatier of the Application of
PORT COSTA WATER COMPAXY,
8 corvorstior, for am order - Roivpeloboy
izing “he issuance amd ssle by it oZ
$40,000.00 principal emouwnt of ite Lpolication Yo. 11325
2irst morigege sinking fund gold boxés,
Sexies "AT.

Jopes & Dall, oy C. G. Dall, Zor spplicant.

2Y TEZ COLZISSION:

Ip this spplicetion Port Costa Veler Company asxs the
Reflroad Commission 4o make on order guthorizing 1T to issue and
coll, a% not less thax 98 percent of thelr fsce value plus accrued
interost, 540,000.00 of itz Zirct mortgege Serles AT Six and ome
281f vercen’t vonds due July 1, 1936 Zor tke puxposé 0% roimbursing
{1z %voasury becsuse of income expended Zor the scguisition or con-
struction of vermanent improvements amd ©o 2inence the cost of addi~
tionel improvemenis to 1ts properiies.

By Decizion No. 13690, detscd June 12, 1924, s exendod,
the Commizsion authorized 2pplicant to execute itz first mortgoge
£o The Penk of Californis, Nationel Associgtion, Trusiee, T0 secure
“he payment of an authorized issue of $1,soo,ood.oo'of bonds and <0

icsme and sell 3450,000.00 of such bomds, wiickh wero designated

"Series L7, doted July 1, 1924, dwe July I, 1936, with interost at
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six and one zalf percent por annumt. Mereafter, by Docision XNo.
14129, datcd October 4, 1924, thre Commiszsion suthorized aprnlicant ¥o
issue and sell an additiomsl $60,000.00 of Series "A™ donds, msking
a total of $510,000.00 o vonds outztanding.

Under +the authority granted by Decisiorn No. 13690 tho com=-
pany used the proceeds Lfrom the zale of $427,000.00 of tke $450,000.
of bonds o pay indeptedness, L0 provide working capital end ©To Iinsnce
the coct of expexditures mede prior 40 June l_, 1‘§24, and Zrom tre sale
02 the remeining $23,000.00 02 bonds to finsnce construction oxpendi-~
tures made subseguent to June 1, 1924. ﬁ."@o procoeds fronm the

sale 02 the 360,000.00 of bonds authorized by Decizion No. 14129 were

ed to finance in part the cost of seouniring 364.9 acres of water

bearing lend in vhat iz mowr az tho Govorament Ranch near Clyde in
Contra Costa County.
The company zmow reports, in Zbidit ™27, that from Jume 1,

1924 to Februvary 13, 1925, it oxpended 330,I145.57 for cspital pur~
noses, of wriez $21,620.00 wm‘obtained 2rom +he sale of the %$23,000.
o bondéz euthorized by Decision No. 13690, leaving a balance o2
$8,525.57, againet which no 0nds heve been issued. It Zurther re-
norts trat the inecressed demand 20r water res made 1t nocecsary Lor

to sini: wells on the 364.9 acres of land, To erect the necessery
vumeing plents and t0 commect the new welles by & twelve inch cast
iron pipe line with its main pumping plant 2t Galindo Stavion, all
et an estimsated cost of $73,000.00. I% 2150 reports thet addi-
vional pipe limes anl other ecuipment are nceded %o adequately take
care of tre towns of Crockett end VTaloms, $13,000.00 bveing recuired -

for this purpose, ithe two esimates zggregating $88,000.00.




The company's estimated oxpenditures arc roported in Ix-

hipnit "A", ac smended, as follows;=~

12" cest iron pipe from o point on the west
cide of nigrway near Clyde axnd ghout 60
foet soutz of S.Z. corner 0f Zay Point Util-
1t1es Co.Tz promerty %o Galindo, 12,200 feet #31,720.00
2000 feot collecting meins (mostly 8™) Lrom
wells Nos. 10X, 102, 102 and 104 to 12™ cast
iron pipe, DOV v o 2 o o« o o » o o o 2 = & 4,500.00
4 pump houses and derricks . - . - . . . . . 800.00
Well No. 104 (234 L0060t doop) = o = o o o o & Z,000.00
Vell To. 103 (bored 5007, cesed 4597) . . . &,400..00
Tell No. 101 (veing deepened %0 3307) . . . . 2,00C.00
Power lines for welles Nos. 101,102,103 and :
104 - - - - - - - - - - - - - 1,580000
Two new wells, 650 2ot CCOD ¢ 2 o - o o o 15,600.00
Two zew vumping vlantes complete with pump,
motors, Zittings, olectric fLixtures,otc. 4,800.00
660 Lfoot of 12™ cast iron pipe . . . . . . . 2,500.00
Tew cottoges, garsge ond SEOP - - - o . 3,000.00
Power linezs Z0r two NOW WOLI3Z . . . 4 & ‘e 1,100.00
Company’c skore of Crockett and Talors Jobs 15,000.00

Su'D-tOtal.-...-.-..---. 88'000t00
Lozes omovnt already pald & v o o 4 o 4 o o . &,347.50

':Ot&l.....o--.-.. ::;64”333.56

Adding tae $84,652.50 to tre roeported uncapitalized bale-
ance of $8,525.57 rezulis in 2 total of $93,178.07 of oxvenditures
0 be Zinanced in vpart with tae proceeds from +the zale of tke 340,000.

Vs

of bordz Rherein appliod for.

2ort Cocta Water Compery, heving spvlied to thao Reile

road Commissionm Lor p ssion to lssue and sell $40,000.00 of bonds,
~ .
& public bearing hoving been held before Txaminer FTankhauser ond th

Comulszion being of tre opinion that the money, property or ladbor to
o¢ procured or waid for tarough such iscue aﬁd gale 12 regssonobly
rocuired for the purpvoses specified herein and thst the oxpenditures
Zor zuck purposes are not in whole or in part ressonsdly casrgesble
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to operating oxpensze or to incorme,
It Is 33352Y QRDIRED that Rort Cocte Yator Coxpany do, and
it Leredy iz, suthorized o icsue and sell, on or beforé Sepvexber 30,
1925, at not less then 98 vercent of their face value and acermned in-
terest, $40,000.00 of its Zirst mortgage Series "AT™ 2ix and one hald
percent bomde due July 1, 1936 for the purpose of reimbursing its tress-
ury ané o Iinaneing in pord tho cost of the sdditions zné bottorments
To which reforonco iz mede ix the Zoreogoing oninion.
C2e asuthoxrity horeln gremted is zudject to the following
conéitions ;- .
l. Only suchvezponditures a8 are proverly chargesble %o
copitul accounts wnder tre Unifora Claszification of
Lecounts preseribed by the 2pilroad Cormisel ox may
be Zinanced with the proceeds Lrom the cale of the
bonde herolnm sutkorized w0 be iszued.
- 2o0rt Cocte Wator Company shall Xeop cuck record of the i:zsue,
celc emd delivery of trhe bonds herein autzorized and
o0f the disposition of the procceds as will enadle 4Lt to
file on or before +the 25tk dz7 0F each month o vorified
repoxrd, o8 reguired oy the Reilrosd Comxdlszion’s Gen~
erel Order Xo. 24, which order in so far“ac spvlicablo,
iz mode o part of thiz order.
. The outhority zerein graonted will become offecctive waen ep~
Plicant hos paid tho foe precerided by Section 57 o2
the Public Utilitiez AcS, which fee iz Forsy (£40.)

Dollars.

DATZD et San Franciszsco, California, this 3'1:F" ey o2 July,
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