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:ooci2ionNo.i- 2-/3 r- • 

In the :':e.tter of the- A:ppl1cat1on of ) 
?O?T COSZA. WA~? CO~.A...~. ) 

~ oorporation. for an order autaor- ) 
iz1ne;: the issuance Slld sale b:r it 0'2 ) 
$40 .000,.00 )?I'inci:pel a:nomt 0-; i te. ) 
!irst mortg~c sinking fund gold oonas.) 
Serios fT A Tf. ) 

A~~licstion No. 11325 ...... 

Jones & Dall~ by C. G. ~~11. ~or applicant. 

EY TAB C~a~SS!ON: 

O?!!~!O:L\ 

!r.1.. this app11cstion ?ort Costa. We-tel' Company as.t:s the 

Rs!lI'oad Co~ssion to mAke ~ or~er cuthorizing it to issue and 

zoll. at not less th~ 98 percent o~ their ~$CO value plus accrued 

interost,. :;Y.eO.OOO .. OO of its !i:-zt mortgage Series ~A'" six and one 

~lf ~erce~t conds due July 1. 1936 ~or the ~u:rpose of reimburz1ng 

its treasur~ beca.use o! income ex,ended !or thO' acq,uis1 tion or con-

struotion of perm:a.nent i::lprOveme:o:cz 3lld. to !intmce the cost of tldd1-

tionalimpro~ements to its properties. 
3y ~ocisio~ No. lZ690~ datod Juno 12. 1924, as emended~ 

the CommiSSion authorized spp11cant to execute its first mortgsge 

to Z.c.e BEmk of Califo:1l1a.. N's:tio:lSl Association, ~st~e9' to aeC'Cl"e 
the payment of an a:c.tborizcd. issue o~ $1.500-,000'.00' o~ bonds snd to ' 

izsue and se1~ $450,.000:.00 of such bonds. w:c.1ch "Nero deSignate' 

TTSeries ,AfT'. d.e:t,ed J'OJ.y 1. 1924, duo Jul1 1, 1936. vt1 th interost at 
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six ~d on~ half porcont par ~UC. 

1412~. dated October 4, 1924~ the Corr~3$io~ authorized applicant to 

issue and sell ~ additional $60.000.00 of Series ~A" oonds, ~ng 

a total of $5l0,000.00 o~ "bonds outzt8nding. 

Under tho authority gr~tod OJ Docizio~ Xo. 13690 tho com-

pany ueed too :procee-d3 !rom the zo.lo o'! ~27 ,000.00 o'! t:i:()' $450~OOO. 

of bonds to pay ind.ebtedness, to p:-o'Vide work1:o.g c~i tal end to ~1ne.nce 
" 

the coz t of oxpel1di tures made prior to Jt7.1le 1,. 1924, a:c.d :from the sale 

o:f the rcme.itl1ng ~23,OOO.OO o! "bondz to finance co:ost:-uet1on oxpend1-

tures ~ado eubse~uont to June l, 1924. 

s~le o!' tho $60,000.00 o!' oondz authorizo~ by Doci3ion r.o. 14129 wer~ 

used. to :financo in :pa.rt the cost of a.cquiring U4.9 sere:;; of water 
bearing lsn~ in vf.a.a. t iz blown as tho Gooo;ornment ?..a.nch. near Clyd.e in 

Contre. Costa County. 

Tile c0:n:9a.ny noVl reports,. in :Exili "oi t ":S"", t:a.o.t !rom ~tme l. 

1924 to ?c'oruary 13, 1925~ it expended ~O.l4S~51 tor capit~l ~ur­

posos, of ~~ch $21,620.00 was obtained !rom the sale of the ~Z3,000. 

ot "bonds e.uthorize-d by Decision No. 13590, loaving a. balance of 

It f'O:'thor re-
~ortz tAst the increa.sed de=~d ~or wator ~s :ade it noceszsr,r ~or 

it to sink wells on teo 304.9 sc~es of land, to erect the nocez$8rj 

p'Qlll~1ng plants and to co:o:o.ect tile nevI wellS 'oj eo twal va inch cs,z"!; 

iron :pipe line VIi th 1 tz I:a.1n pumpillg pl:l:lt. a.t Galindo Station, all 

st an est1~stod cost of $75,000.00. It also reports th~t addi-

tiona! pipe lines and other e~uipment are needed to adoquatolj take 

care o~ the tOW:lS of Crockett a.nd Va.lons.~ $13.000·.00" beillg requirocI 

:for this pU%1'oee, the tViO est1ma:t.c~ o.ggregat11lg $88.000.00. 

-2-



T~e company~s estim~ted oxpenditures sro roport~d in ~-

h101 t "Art'. ae f.l:Ilondect, a.e follov,s;-

12~ cast· iron pipe trom ~ point on the west 
cide of ilighVlB.Y near Clyd& and about 6.0 
feet south of S.Z. corner of ~a7 ?oi~ Util-
i t10s Co. "= l'I'O:9o:-tj to Galindo .. 12.200· feot ~ .. 720· ... 00 

3000 feet; colloct!.!lg ma1ns (mostly 8"') trom 
wells rro~. lOlp lOZp 103 and l04 to 12w cast 
iron p1pop above .. • .. • .. _ • • • • .. .. • .. 

4 :9~ housos and derricks • .. .. .. • .. .. .. .. 
Woll 1ro. 104 (3M ~oot doep) ........... .. 
',Jell =-0 .. 103 (bored 500 f ~ cezed 459 T) .. • .. 
7rell =rOe 101 (being de~ened to 350") ...... 
?o~·:e-: 11:o.es for wells Nos .. 101~ 10Z., 103 end 

l04 • • • • • • • • • • • • • 
':'.'10 nO";'1 ';'1011$, 650 fe&t deep .. .. • .. .. .. • .. 
Two new pnmp:r:lg plantz complete With ptllllp, 

moto~s. ~it~in~ .. olectrie ~ixttl.re$~etc. 
660 feot of 12~ csst iron pipe • .. .. • .. .. .. 
~ow cott~e$, ga:-age ~d s~o~ .. .. .. .. .. 
Power lines ior tv~ now wells ........ ' ... 
Company'c shere of Crcckett and 7alona jobs 

Sub~total ••••••••••• _ •• 

4, SOo..OO 
800.00 

3.000.00 
4,400.00 
2,000.00-

1~5S0.00 
15,600 ... 00 

4.800.00 
2,500.00-
3.000.00 
1 .. 100.00 

13,ClOO.OO 

88.000 ... 00' 

.. .. • • • .. • ... 5,347.50 
~o~~l .... _ ......... ~~4t652.5~ 

Adding the $84 p o5Z.50 to t~e repor~ed ttne~pitslizcd bal-

ance of $8.525.5'2" rezul tz in a total. o:! $93'p 178.07 of oxpendi tures 

to· bo ~1no.:leee in pa..-t 711 th t:ae proceedz frOI:l the so-let ot the $t~ ,,000. 

of bon~$ herein appliod for. 

o ? D 

Port Costo. Water co~~~, neving cpp11ed to t:c.o ?~il-

road Co'!"".:necion 'fo::- pe=iss:ion to izzuo a.nd coll $4o~OOO ... OO o! Oonds, 
" -a :pttblic hos:1ng ho.'Ving been :c.old. be!ore ~ner :fe.tlkbsu!'l!or end. th9 

Coo::n1ssion bcing of t:c.e opinion that the cone:r ~ p-:ol'~rty or labor to 

"00 procured. or :9o.1d. '!or th!-o'L'Zgh such ise:tta end sale is res.sono.bl::r 



to operat~ oXDonao O~ to inco~o. 

it hereby is, alltho::oizec. to i~suo and $011, on or 'bc~orc Se:pterr:.bor 30'" 

1925. at not less th&n 96 ~erco~t o~ their !aco ~aluo and accrued in-

t~rect, $40.000.00 of ito ~1ret mortgage Serice "A" z17. s=d on~ hal~ 

percent 'bonds d.ue JiJJ.y 1, 1935 fol" the pUI'l'oeo ot roimb'CJ:'zing i't$ troaz-

to "tlb.1ch re!o::"onco i.e made i::l the tOl"ogo1ng opinion. 

~hc :l u.thc;:-1 ty horoin gre.nted i$ z ub jCtct to tho follovr.U::.g 

conc1t1o::lZ:-

" 
I, 

be t1nancod with tho procoeds from the sale of tho 

bonds heroin authorizod to O~ issued. 

sale ~d deli~ery of the bo~ds 4erain sut~rize~ and 

of the dizpo$iti~ o! tho ~l"oec~ds $S will enaQlo it to 

file on or be~ore tAo 25th d~y o~ each month $ vor1!iod 

report, o.z re~uired by the Railroa.d. Co=. $Zion rs Gen-

is mc.d.e Do part of tJ::is order. 

3. The ~ut:I:ori t:r c'orein granted. will 'become of='oct1vO' Vlnoll e.p-

p11ca.nt :as.s pa.id ti:t> foo prescribed by S~ction 5'2" o~ 

the Public 'O'tillti.es Ae.t,. which tee is Forty ($40.) 

:Dollars. 

D.P.-TED at San Francisco., CalifOrnia, this 3.-z...>- de., o~ July. 

.~ 
~, (' ..... ~ .... _____ ,.:4- ... -+ .. --.. :. •• ~:~~~:.7~~·;::~_ ; 
~ ~ .... ......... ~ .. 
~~----


