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BERFORZ TEZ RATIROAD COITISSION OF THE STATE OF CALIFORNIL

In trLo Motter of the Lpvlication of }

TEE CLLIFORNIA ORECON POWER COMRANY,)

e corporation, for en order of the )

Railroad Commission of the State of ]

Californis authorizing the issue and)

sele of $600,000.00 of sts First and} Lyplication No. 11,235.
Rofunding Mortgage Sinking Fund Five}

oxd QOne-half percent Gold Zonde,

Seriez "C".

Duxne, Brobeck, 2hlegor & Harricon,
oy Horman Phleger, Zor gpplicant.

3T TEE COQMILISSICH:

OPIXTION .

Iz tzie epplicetion The Californie Oregon Eowexr
Conmypeny asks the Reilroad Commicssior +o make am order authoriz-
irg it 4o 4issue snd zell a2t not less than 96 percent of face
velue and acerved interest, $600,00C. of ites 2irst smd refund-

ing mortgage Seriec ™C™ bondz to complete the comstrucvion of

145 hydro-clectric plant, kmown es "Copco No. 2" snd Yo refm-

burse its treasury.

Applicant hes beer engaged in duilding g hydro-elec—
tric plant kmown as "Copco No. 27, or the Zlsamata ?.:f.ver, about
one end ong guerter miles below the original "Copco Kq. "

- plant. L3 reporvted in o former applicatioﬁ, Xeo. 12,057,
"Copeo No. 27 will, vwhon cozpleted, have sxn inztalleld gehera‘.:ing
éapaci‘.:y of 30,000 L.V.Le and will De operated mnléer s static




hoald of 156 foet. It was reportod that the hydravlic ztruc-

twres consist 0L o cmall conerete divorsion dam aeross the
Llapath Rivoer, two concrete lined tunnels, oxe 2,470 feot long

and one 1,275 feot long, 1,200 fLoet of wood-stave pipe 15 feot
in diametor, and two riveted steel prossure linesz, oach 736
foet long and 12-1/2 feet in dismetor. The power plant builde-
ing will house two vertical hydro~olectricsl uwniss, eackh of
15,000 L.V.A. capocity, with tho nesoscary auxiliary oquipmont.
Jrox the plant to Delte, Califormia, a diztence of about 82
miles, applicant has conatructed or 43 constructing s higk
voltage trensmission lize.

In the Lormer application the ccupany estimated the
cost of the plant snd transmission line st $£3,690,095.,

sogregated ac follows:-

An MO'OlQCtriC let e & » @
Lards o o o o o
Canpe . . . .
Construction plent. .
Dan and intake. . . .
Conduitso » - - L - L4
Surge chambor ond pens
Power house . . . . .
Zydraulic equipment .
Zlectrical eouirment. .
Undistridbuted items, on-
gineering,suverint en-
dence, contingencioes
end overneced . . . . . . 688,000,

. v . . . J32,915,000.
$10,000.
25,000.
150,000.
229,500-
740,000.
300,000.
185,000.
165,000.
422 500.
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3. Trazzmission 1ine . « o . . . s« s+ - « o 755,095,
2igate of Ty and survey. .143,265,
Ironcmissiorn polos axd
fixtores o . . . . .. 72,496,
Qransmicssion overnread
gystem &« o 2 . . . . .310,225.
Trengmission switches . . 6,997.
Comxxmication system. . . 24,857,
Tadiztriduted items . . .116,255.
Teintelning service during

conzstruction + o . . . . . 1,000,

Total.......I.....l..-.l.-....\%’sgol,ogs.




By Decision No. 13,627, dated ey 3L, 1924, in
spplication Mo. 10,057, the Commission euthorized applicart %o
1sene end zoll 42,500,000. of first and refunding morigage
Seriez ™B" bonds, 51,500,000. of dobenturecs and %2,000,000. of
yreferred svock to Linance the cost of the power plant ond
tronsmiosion live sxnd 0f additions snd detterments during 192¢.
It is pow reporied 4aet the original cstimate ol cost hae been
incresced, dne o additionel items ot included, changes in
plans sxd other cauzesz, and thal 0 +ake care of the increased

cost of "Cbpco Xo. 2", cmd the genmersl construction expenses of

the company &uring 1925 it has beex fownl recessary Yo issmeo

c8ditional £600,000. of bonds.

The bordz proposed to be iszsued are part of an
euthorized issue of $10,000,000. of dondz, Lfssusdle in series
ond secured By & Zirst and refunding morigege, dated zs of
Tobruery 1, 1921, ‘o Mercantilo Trust Company (San Trancizco)

. Trustee. Eorotofore the Commizsion haz euthorized the iszue
of spplicant’s first oné refuxfing mortgage bords as 2ollows:i~
Series "A" 7T-1/2 percent bonde due 1941 . . . $2,000,000.
Seriez "3" 6 percont dbonds due 1942 . . . . . 4,500,C00.
Series "CT 5~1/2 percent donds duo 1955 . . . _2,000,000.
' Toted +..... £8,500,000.

Mhe Sericec "C" bonds %0 de issued sre dated February
1, 1921, sre due Febrasry 1, 1955 and are calleble on axy
interest veyment date at & premimm of one terth of ome vercent

Sor sack yoar, or fraction thereoZf, 0 treir unexpired teim.




Lpplicant has mede arrangenonts to sell the $600,000. of bdonds,
subiect to tae approvael of the Commission, ot 96 porcent of

face value plus scerved intorest.

DI

The Californis Oxegon Rower Company aaving applied to
wee Dailroad Commission Lor vermicsion %o issue end sell
$600,000. of bomds, & public reerimg naving been helld before
Examinexr Fenknauser and the Reilroed Commission being of the
opinion that the money, rroverty or labor €0 be procured or peid
foxr throuwgk suck izsme exd sale iz reasonadly reguired for the
vurposes 3pecified herein and that the expenditures for such
porposes are not In whole or in pexrt reasonadly crargeadle o

operating expenses Or 1o income,

IT IS EEREERY QRXDERED +that Tee Californisz Oregon Power
Company be, and it kereby is, auntaorized to issue and 2ell at
1ot less than 96 percent of treir Lace valuwe and scerued
interest, $600,000. of itz 2irst emd refunding morigage Series
TCr Live =2nd one holf percent donds and wse the proceeds ovher
thar the eccruod interest for the vurpose of rcimbuxsing itz
treccuxry a_n& 0L Zineneing in part the cost 02 the construction .
work to which reference is mede in this appifcation and the
evidence sudmitted In conmection therewitz, provided that only

Srekr experditures as asre properly chergesble to fixzed capitel

accounts may de Linanced through tae issa'.e and 2z2le of the donds.

The g.ccma. interest may be used Lor geﬁeml COTPorate PUTrpoOSes,.

The anthoriiy herein granted is subjeet %o furthor




conditions ac £follows:=~

l. Applicaent skhell keep such record of the
izzne, sele and delivery of the stock
zerein authroized and 'of tkhe aigposi;
tion of the proceeds as will enable 1%t
:vo file, on or bYefore tne 25%th day of
each month, 2 verified repoxrt, a&s re-
quired by the Reilrozd Commission’s
Genersl Order No. 24, waich order, in
so fer sz epplicedle, is mede 2 part
of tkiz order.
auinority herein granted will become
effective vhen applicant hes vaid the
fee proseribed by Sectiom 57 of +he
Pnolic Utilitiez Let, vhich fee iz
£600. TUnder cuch aunthority no dbonds
ney be icssued, sold or delivered after
Septexbder F0, 1925.

1

DATED at Sem Francizco, Cslifornis, this .0 " dey of

Ve

ssioners.




