IRL
Declelox NOoo _/A7/7L o

ZATIR0LD CCISSION OF

In the Xetter of the Lyplicatiom o )

SANTA MIRTE GAS COMRLNY }
for suthority vo purchace and scouire )
ell"of the proverty of Sesxta Xarie );
Ges apd Power Company, cortain of the
proporties of Midlend Comnties 2ublic )
Sexrvice Corporation, to increase cer- )
teln rates now crarged for matuxal )
gas by Kidland Counties 2ublic Servicel
Corporation and fox pormizcion to )
iscue cextein securitliecs. }

Application Ne. 5550

2T == COLZIISSION:

Undexr euthority granted by the Coxxission by Deciszion
To. T70L dated June 9, 1920, ix the gbove extiiled metier,
idland Counties 2mblic Service Corporasition sold %0
Seate ¥oria Ges Cozpany certein ges propomties locobted in +2o
comnvios of Sen Imis Oblicpo and Sante Sexrbers.

Tee agreczent bevween the two companies provided for
& totel purckese price of £38£,000.00, or its ecmivslent, |
peyeble $I20,750.00 in cech, or Iz 2uch en omotms of Bonds of

ek W

Sente Yaxie Ges Company ac &t 95 world ecumal £120,750.00.

$195,000.00 im siz percont twenty yesr bonde of Sante Larie




Gaz Ceompany et 95 and $82,000.0C by & ix porcont three yoexr
note. The agreenment farther provided that Santa lMeriz Gas
Compary at exny timeo could repurchase i%s bonds from Yidland
Comntiez Dublic Sorvice Corporation &t 95 percont of their
foce value plus scermed laterest.
Zowever, woder the order 02 4ze Commission, Midlend
Comties 2ublic Service Corporation cammot use ony 02 tao
procoeds recoliveld through the =ale of tze Santa Juris Gas
Company vonds wntil swrthorized 0 do S0 by the Commission.
Ecretofore it kos reported thet it kaz sold £100,000.00 of
suck dbonde cnd the Commiszion by zupvlemontol orders hoes pDore
vted It €0 use the vroceeds received. It zow csizs ver-
iszion To mee 2z edditional £11,400.00 when recoivod 2rom
the sele of addivionsl Sante laris Ges Compeny bonds +o
fimnée construction experdiituroes of like cmount wihicz it
reports heve 2ot 28 geb beer cepitalized end wrich asre

descrived az followz:z=

Ixstelling teree 500 ZoVT.h. tropse-
foxmerz T0 zcrve the City of
San Iuis Q04SP0 = - = ~ = = = - = = 29.500.00

Constructing *tze Lompoc subsiotion -~ - 1,900.00

TOTLD =~ = - - $11,400.00

Tre Commission kas given considerstion %o apvlicant®s

g
request and belleves it should be grented os herein proviled,

taexefore,

IT IS EIREZY ORDIRED +het Midlend Comnties Zubhlic
Service Corporation be, end i+ beredy 13, authorized to uwse mot

exceeting 511,400.00 received, or 10 bo received, from 4he sole




0L the Santa lMaria Gas Company bonds roforred w0 in Deciclon
Yo. 7708, dated June 9, 1920, to Linance the cost of the

cdditions and bevverments refarred To herein.

IT IS EERERY FMCRTEER ORDERZD <that the ordexr in

Decision No. 7708, dated Jume 9, 1920, as emended, shall
remaln in £ull force ond effect cxeent zz modified by this

Seventeenth Supplementel Order.

DATED et Sexm Framcisco, Californis, this /3 é
day of July, 1925.

Commisasiorers.




