Decizion Xo. LSV L7 /%

JEPORE TEE RATIROLD COEMISSION OF TEZ STLIE OF CALI.“O?IIAJ/

the Motter of the Lpplication of

SAN JOAQUIN COUERESS and WRZECTSE
COMZANY,

& corporation, lox am orxder auvhori-
zing the issvance of wwo Imxndred and
Li2ty (250) sdéitional shares of the
cepital ztock at par, Tto-wit:
£100.00.

Lyplicetion No. 11,179

Bt e e d Nt A S N N

Wiley and Zorvey, bY
T. X. Zervey, Jor spolicent.

BY TEZ COMNLISSION:

grIry¥Ieoexw

In Thic epplicetior, ac axcnded ot the zearing held
‘before Zxeminer Fankacuser, the 2ailroed Commission is acked
0 make ar order autnorizing Sax Joa.q:zi.ﬁ Compress znd
Varekotse Company o oxzecute = lease coatract for the purchase
o compress equipment and to iszue 525,000. of itz common stock
in addition 4o the £75,000. of stock heresofore zuthorized %o
te Lgsued by Deciziom Xo. 14,002, dated fuguet 30, 1924, In
~ &pplicavior Ko. 10,364.
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In Applicavtior No. 10,764, f£iled with the Commizcion
or iugust 8, 1924, the company reported thet it kad on option
to muxzczese, for 3$10,000., tweniy-two seres of land in
Bakersfleld wpon veick 4t intended 4o ereect o werezouse and
cottor compress, and it scked permissiorn to iscue and 2011
£75,000. of stock, at paf, to finence in part 4ze cozt thereos.
The company*s reguest wes granted by Decision No. 14,002,

The dresent cpplicetion showz +hat the compexny aes
acquired the Iond and Acs proceeded with the erection of the
compreza plant and warohouze and the groding and corstruction
of spur Ytracks thereto, it Yeing estimated that the work will
be completod in time %o take care of +his Jeax'te cottor eroyp.

It 13 reported however that the 575,000. obtained tarough the

fszwe cnd zele of the stock auitkorized by Decizion Xo. 14,002

iz Inodequate 0 meet the oxpenditures necessery Lor its con-
struction work and for "u"nat reazon iT z2ae becn declided 4o iszue
en additional $25,000. of stock, coplicent Teporting +hst it
bas fomnd it pecessary to vrovide 310,000. Lor <he lang,
#75,000. for tze compre=s emd werebonse buildinga ord equipmers
ead $15,000. for working capital.

4dpplicant roporis thaet arrangementsc have deon mede
<or the sale of the $25,000. of stock zyplied for herein ot
par, witnout deduetion for droxersge or cormi sglon, payment to
be made upon the call, or calls, of +the Boaxd of Directors as
money 1t needed o proceed wiik tre consirueion work.
inlle we bave no objection to this method of paymont it iz to

be understood *aet no siocr nay be izeuwed mutil fully vpeid
for.




L contract end sgreoment have doen made witkh the
webb 2resa Co::pa;y, Ltd.., of Uinden, louicicna, for the pur~
ccase dy epvlicent for $42,000. ¢f compress eqnipment con-
slsting of & ctendard cighvy Inch 2,000 tonm 2igk densily vpress
of the latest design, suck &g sre zeidé to be im use taroungrount
the CoOtTor sitates. Tundor tho agreement J17,00C. of the
purcrace orice is o ve pald in cash wpon yresentation of the
bille-of=lading stowing thet chipmoent has been nade and
$25,000. 1z to be ovidenced by 2ixz vercent notes meturing &F

LZollowsi=
Jexwery 1, 1926 - $2,500. Xay I, 1926 - %2,500.
Jenuery 1, 1927 - §2,500. Yey 1, 1527 - $2,500.
Jemmoxy 1, 1926 ~ $2,500. ¥ey 1, 1928 - 42,500.
Jemuzry 1, 1929 - 52,500. ¥ey 1, 192¢ -~ 52,500.
Femuery 1, 1930 - 52,500. Yoy 1, 1920 - 32,500,

The contract end agréemen‘.‘: indicete thzv tae notes
ere 10 be & first cleim ageinst the entire compress plent,
buildings and ground end are tc be cecured by & Lirst mortgage
Ceed of trust or zuckh dropervies, saild notez end security o
ve exaecuted by spplicant wpon the arrivel of the co;-:rprcss.

Te believe tze? the issue of +he notes end ihe
execeriion o the deed of ¥trust securing thexm shonlé de
authoﬁzed; oy tze Commission. 4 coyTy of the deed of 4trust
kas not beor filed and tre Commission therefore cannot ot
teizs tine authoxize Lts execution. The order hemein will

permit tke issume of 3tock and notes in the emount spvlied for.
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Eeroaftexr, wpon thoe filirg dy applicant o2 & copy 02 isz
‘proposed deod of trust Im satisfactory Corm 4re Commiszsion wiil

make Ltz cupplemental order guithorizing itc execution.

Saz Joaguin Compress and Warekouse Company having
applied 0 ‘the 2weilrocad Commission Zfor permission 4o isste

stock and noves, & public zeering having beex keld and *he

Comnission being of tae ovinion thaat the momey, propersy o

Ioboxr t0 be procured or veid £or By cuch iscume and sale Lz
Teesonsoly required for the purvoces specified Zereim and
toet the expenditures for sucz purposes cre 10%, in whole or
<X paxt, reasomebly chergesble to oversting cxperses or 4o

income,

2T IS EZRZERY ORDZRED trzet Sex Joaquin Compress and
Worenouse Compeny be, and it hereby is, euthorized %o issue
216 3ell, 2%t not less itzenm par for cosz, 525,000. of iic
commor capival stock exd o use e proceeds 40 fimeneco in
pazt tae cost of the consztruction work referred 40 in the

Toregoing opirion.

IT IS ZZRESY FURTEER CROTRED thet Senm Joaquin Commress
exd Warehouse Compaxy be, and it hereby is, su*horizoed %o |
exocuve its six percent notes in the sggregete foce amownt of
$25,000. peyovle 22 indicevoed’ inm 4ne feregoing opinion, for

toe purpose o Zinaneirg iz part ke coct of the compress




oguipmont, zZuck noted To ve ILtsued yurzusnt to ke terms of

ko controet snd agreement, dated Spril 14, 1925, hotwsexn

coplicaxnt sxnd Webd Bxecs Compeny, Ttd., o2 ¥rden, ITouizicns.
Tae authority horein granted is subject 4o tze

£oliowing conditione:

(1} Tnder the swmihoriiy Zerein grented no
ST0¢X 28y be Liscued wxbil fully
vaid Zor.

tae Jiling by eppiicernt of a

copy of its vropozed deed o2

trast iz satizfactory Lform the
Commission will, o7 supvlementel
oxrder authorize itz cxecunvioz %o
secure the payment of ire 525,000.
o< notec kerein sutzorized 4o be
izsaed.
(3) Sar Joaquin Compreszs emd Terenouse
Compary skell keep such record of
“ze issue, colie ornd delivery of
2e SYOC nerein suthorized end of
sposition o the proceeds zc
wiil encdle it to file oz or before
tae 25tk day of esck momth & Terified
Tepont, =g required bdY tihe Reilroaé
Coxmission®s General Order Ko. 24,
Wolck order iz s0 Zar sz applicedle,

is pade o noxrt o2 this order.




(&) Tre cuthority herein grexted %o iszue stock
will becomo effective wpon tae dato
horeof, dut the esuthoxrivy grented +o
isone notes will become ¢ffective orly
vwaon oppiicant z2ag p2ld the minimumnm
foo prozexibed by Section 57 of the
2ublie TvaLlities Let, Thich fee iz
525, Undor the esutkhority gronted,
zowevTer, N0 3%0CK Or notoes may de
.izsued subaequent to June 30, 1926,

waless noroinelier provided.

DLTED ot Sex Frenciszco, Califorris, tais /[ fé
dey of July, 1925.
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