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:Dec1siorr No. /0-; rf 7. 

7lUe;y s.tla. 'E:;:rvey. by 
'!. N. Eervey. tor spplicsnt. 

BY t)'f"e-z CO"oCaSS!ON: 

o:?!~!o:r 

In this e:9plie8.tior:,. as a::.c:ld.0<1 a1; the 1lenr"'J.Il.g held. 

,'bc:!ore ~1ner pa~,. t:b.o ~1l.roe.~ Co::m.1s3ion is ee::ee. 

o't c:ompress e-qu1pmcIlt snd. to 1c:ue $2,5,.000'. of its common stock 

1xl ad.clition to tAe ~"'75,OOO. o~ s.toek ho:r~oforo author1::od. to 

~ ie:aued. by Deoi.z1on. Xc.. 14 to 002" d.::.tcd.iUgu...ot ZO·,. 192~. 1n 

A~pl1ea. t10n No. ~O ,.364. 

-l-



In .&.ppliea.tiox:. Xo. lO,.3~. f'11ad. with tb." CQmmize10n 

~' on .bng"ll$t S,. 1924,. the eo::tp~ repo::-tod tba t 1 t htJ.d ::.n option 

to' pc.rca.:.se,. fo::- $10,.000., twenty-two eeres ~ ltmd in 

B:l.kere='1o~d upon vJhieh it intended to ereet a. 'lre.rehouee s:o.d 

eotton eomp~o3e, and it esked permission to- iaeu& aDd zen 
$75,.000 .• o~ :;:tock,. a.t ~t:r .. to finance 1n part tile cost ~ereof. 

o.cqa.1red the l::.nd and. Jw.s proceeded With the e=eetion of the-

be compJ.etod in time to take care o~ 'this year's cotton erop. 
It is reported however that tho $75,.000. obtaino~ through t~c 

1s-~e ::.nd. zc.le of ~e stock s::::.t:b.orized bY' Zleeizion 1\0. 14,.002 

1~ ~de~te to meet the expendi~&c neeesser.y for its con~ 

struct10.~ work a.nd for that rae-zon it MS been dee1dcd to 1~&tLO 

en ad.~1-eioIla.1 $2$,.000. of stock,. ::.~licent report1:lg -::bet it 

ha$ fO'ttnd it :c.eeo$ea.ry to provido $10,.000. :!or -:he land, 

~~i7 5,. 000. for tae co::pre%s and 71erehac.se 'bttild.illgs :!om eqlli:pme:c.t 

~ $15 ,000. ~or Vlork1llg, cfl~i tal. 

-'ppliea.nt roports tha.t arrangements hAve- boon mc.de-

p~,. \"ti thout dedueti on ~or 'brokerag& or eom,i sSion. psy.a::. ent , to 

be- :cade upon the <:all,. or csl.l.s,.. of the Boa=ct of ::>ireetors Do:: 

money is needed to prooe~ ·,',i ~ tile oo:c.ztl"llction t'lork. 

~11e we have no o~jection to this method of paymon~ it 13 to 

'be 'tZllderstood. that no- c,toCl::. may 'be izE:t:1.ed. until. ::ta.ly l'e1d 

for. 



.r... contract end ~ereomen't ha.vo boen mtJ.d.cr ... lith thO' 

s1s-;1ng o! a ste:ld.ar~ eighty :tneh 2,.000 ton hi.~ d.enai~ l'rese. 

of t1:.e latest d.esign,. so.eh as are ze.1d. to be 1::l use- tAx'oughout 

Und.er tho agreement 017,.000 .. of tho 

pureAs.se prie() is to be paid ~ es.sh 'ilpon FS8.()ntat1on of' the 

bills-of-lsding ~ovring t:i1e.t shi:;nno::t has been tlAde a.nCl 

:;:z.s~OOO·. 1& to be ond-onced by six percent notes :$:~iDg es 

!ollows:-

J'a.:~:Q.a.ry 1,. 1926 - $2.p500. 'Jla.:r 1 ,. ~926 - ~,SOO. 

J'SJl.ue.ry 1" 19Z'7 ~"Z,.500. U£.;; 1,. 1927 - $2,.500. 

J~"Ct3J:Y 1" 1928 ~ SOO ...... ,. . "II£::; ~,. ;'926 - ~,500. 

-a:o.~ .. ~ .I.,. 19'29 $2,.500. ~:j l" 1929- $2,,500. 

Js:rratJ.:t"r l, 1930 ..; $2,.500. YJJ:y' 1, 1930 $2.,50.0. 

are to be a first ele.i:: a.ge.1n$'t the entire eO:t1'X'ess ple.ntp 

bttildillgS a:ud gt'O'tm.cl end are to' be ~ed. by ::r. first mortgage 

be czeCil ted. 'by s.ppli cant upon tile arri val o~ thc co:l'prces. 

71:0 believe the. t the issue Ct! t:b.'~ notes and. the 

a~~oriz~ by the COmmi$s~on. 

The order ho~ will 



!.c.'bor to 'be pI'ocureci or paid fo:' 'by euch i9 S:::'C o:lQ. zo.le is: 

in po.:=t, rooso:cebly chargee-ole to operc.ti:og expenses or to 

J?a.~ t:c.e cost o,~ tb.e cons.tr:lctio:L vlO:,k referred. to in t1le 

fore eo ine o;pi:c.:i.on • 

.s.:ld. 7!areho'O.se Compa.::y 'be, and. it hereby is, au"t1lo:i::oe. to 

exocute i~s ~ix pGrc~t notes in tAe aggregate tece s~o~t of 

$2.5 ~OOO .. pe.yo:ole cos illd.1ee.tod.':in t:a.e 1.c:'cgo1:lg o.!)1::lion, tor 



'tho eontr~et s.lld agroement,. d.e:tec! ";'~ril 14,. 19Z5,. betweo::. 

(2) 'C:pon 't:ile :=iling" "07 e.:p:plice.r:.t of 3-

copy o.! its. propozed deea.. o:! 

ord,er a:i::tJ:.on.:e its O%eeu tio:. to 

o~ notes herein aut~or1zed. to, be 

iss::z..ed.. 

Co::l'o.~ s'b.al ~ ke e, 8ucA record. of 

vtijj o:cA"olo it to fi:!.c O:ll or OO1'oro 

CO~SSiO!lT$ G~eral Order ~o. ~,. 

vm.1cll order in so -!e.r ~z appl.ieaol.e? 

is cade :::. ~t of tCis order. 



v~ll bocomo of~ee~ive upon t~e da~o 

lloreo!,. ~t tho e:rz.tho:-i "':y gre.nte~ ~<> 

fe& ~rc~bo~ by Scct10u 57 of the 

?:.blle 'O"tili ties .r.et,. 7laich fee is 

izsued su'b3oC!.uent ~o .To.ne 30,. l.926,. 

~ess Aorc1na!ter proVided. 

:O~ c.t Ze:c. ~renc1sco,. CBJ.!:-o~,. t~1s I {i'he 
d.ily- of J'Uy,. 1925 .. 

Commiseioners. 


