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Decision No. Af'Z2 D

ZER0RE CEZ RLILR0LD COTIISSION OF TEE S7A72 OF CALIRCRITIA

In the Xatter of the Application o2 )
WISTERN STATES GAS L¥D ZIECTRIC CCLRANY)
~or exn order cuthorizing Yhe iszue and ) Application Xo. 10708
gale oL 4ts mroferred stock of the par )
value of £51,602,000.00. )

3Y TEZ COMII

CO2LEENTAL ORINION AVD OROZR

ed Coxmiscion by Decision No. 14470, doted
Jamery 17, 1925, autkorized ecternu Statos Gas end Zleciric
Compaxy 10 1szsuo end soll &%t rot les: thon var 51,602,000. of
itz ceven percent cumumletive preferred stock.

Tac order of tze Cozmiscion permits the compaxy 40
se, 02 the proceels obtzired thromgh tze sele 02 Lits stoek,
ea amouvnt not oxceeding =iz wercont 02 tze par velue 0f stock

cold 1o pey commissions cnd otizer expenses incidont to tre
sele end vo uce the net proceeds Lroxm the sele of £98,214. of
such stock T0 refund in mart inking fund payments 02 December
1, 1924, Zhe remelning proceeds and suck portion oF the
cixz percont 2ot needed for coxmicsions srd selling expenses

mey be uced by 2pplicert o finmence ir port tie ¢oct of




extensions, additiors anl vettormente deseribed in exxibits
filed in the ohove ontitled amplicotion or Zor such o‘b:ﬁer
purposes ag the Commizcion might suthorize in & supdlezentel
ordexr or orders.

In a cupplemortel gppliccotion Liled in thiz procceding

on July 24Tk, applicent asit: t t2c order in Deciszioxn No.

taa
14470 e modificd =0 25 10 permit it to ute the proceeds Lrox

the sale o2 $93,300. 02 the stock cutzorized trerein to roime
ourse ite tressury oz eccomnt of sinking fund peymente. I%
roports That since tze dote of the Commission'™s decision i+
nes peid into the simking fand o its first emd refmding

(now £irst) mortgese the sum of $134,951.23, of weick

5134 .667.95 wes nced for tae PUXVOSe 0 reviring £135,000. of
41438 Lirst and refundirg (row Zirst) mortgage Live vercont
bonds. It furtber revorts thatfsince Docember L, 19192, it
a2e rotired Tarough ke operations of its variouws sizking

fords 51,596,500. of ite £irst exmd refwndirg boxds and

Py

#68,000. of ASmerican River Zlectric Compeny bonds, zeizing &
votal of £1,664,500. of bonds, oz vrick the enmmel interest
ccarges amounted to $83,225.

| In liew of czucek bonds the Commission by verions ordery
ez guthorized cpplicent to use the proceeds from the sale of
$1,095,571. 02 yroferred stock snd £ifiecen yoor notes dme in
1927. Tae Interest axnd dividends on zuck stock and notes ot
the rate of sever vorcent per ommum emownt to $76,690. waick,
ceducted Irom tre $83,225., the interest on the bonds vetired,
leaves & belence of £6,535., wkick sux 45 sufficient o pay

dividends at ceven percent on $93,300. of-ztock.




=

Tho Commizczion has given consideration to0 spplicont’s

reguesy ix 4its £i

supplemenval petition filed in the above

entitled matter ond believes trat 4%t chould bo granted,

thereZore,

In
14470, dated
as to vermi?d

net procecds

authorized, to reimburse its trescury axdé

sinking fund poyments mede zince Decomber

to aerein.

o

by -

Decizion XNo.

from the 23le of

IS HEREEY IU CROZERZD,

CRDZRED, that the order in Dociszion No.
rJanuary 17, 1925 be, arnd i% heredby is, modified 20
Teastern States Gas and Zlectric Compeny to wse tro
+300. of tzoe stoek trerein
refund, in pert,

1924 e2d roferred

the order in

14470, Cated Jarmary 17, 1925, ciell romain in

full Zorce and effeoct, excent a: modified herein.

DATZD av Sgn Francisco, Ce

of Jaly, 1928,

/AL

ifornia, tkis 70 ey

i M

\{5ZLU*ZL~’§§ST—:%5»A;—uﬁ;*"

cuhSly

Commizsionerz.

&2
Y

[



