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Doo1310n :No. . / j -2-4 9 • 

In the 1:at~%' of the A:p:pl1cat1on o~ the } 
I>ASADElU. ztEC$C EIP:?ZSS CO'1I:EJJ;Y ) 

'1!or a:c. ord~r author1~ the creation ) 
of bonded ind.obtodnoaa and the 1Z3Ue ) .Applioation No. 11.40' 
and salo of bonds. } 

OI>I1V!ON 

In this appu'ca:t1on Pasadena. Electrie Express CompallY' 

asks pemiae10n to cr&&tG a. bonded indebtedness a:c.d to issue and 

sell $80,.000.00 of seven ~reent bonds" due :Jtll.Y' l" 1.939'~ for 

the pUX')?ose o~ paying indebtedness end of f1ns.no1llg the cost o~ 

improvements aDd bet~ent3. 

?esaden& Eloctric Express Co~peDY W8$ organized during 

Jm:le" 1919,. with an authorized cs.p1te.l stock of $'15,000.00, div-

ided into 750 sl:.ares 0-: the ps= 'Value of $100. es.ell,. all eom:tOn, 

of wllich $35,600.00 is now outst~1:D.g. 

bonds outstanding at :present, but it reports outstanding notes 

payable and other current liabil1ties ot $13,728.48. 
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JJ.J:, o~Deoombor 3l,. 19.24,. 1 ts 8Z$ots and. 11a.b1l1t!es ap­

~ear as tollows;-

ASSETS: 

Property snd equ1pmont .. 
lnves tment 1%1. a~111&ted 

• • • .$112,.810.96 

comp8:l1e s • • .. . . • . . . 
Current assets • • • .. .. • • .. 
Preps.1d expell8O'S • • • • • • .. 
~scount onsto~ ••••••• 

700.00 
S.Zl3.S8 

282.2l 
2,062.50 

Total assets ••••••••••••••••• $l19,169.25 

ItlAEILITIES : 

Capital stoCk • • .. • • ~ •• t 35,600.00 
Losns and. notes payable • • •• 7l,250.oo 
Aecotclts pa.yable • .. • • .. •• l1.,-261.9"/ 
Other ellrl"ent 1180"0111 ties • • .. 20.13 
Reserve ~or depreeiation • • • ~.67~.92* 
Corporate su-~lus-deb1t balanoe 3t~2.77 

Total liabilities •••••••••••• $l19d 169.25 

~e $'700'.00 :rep orte4. aa i:rv~stmont 1n a!fil1s:ted COI:l-

pB.1'l1os represents the O::l:tiZOEt o'O.tsta.:c.d1ll&' stock 0"£ Central 'HtrrlJ-

hottSe Slld. Storage COlllp8n7, So eOlj?0:rat1'on opere.tiDg' t:ra4or loase 

s,;=comcnt corte.1n warehouse properties belong1ng to applie.Q.Ut 

located s.t ·11¥-7 COI:ll:cre1sl Stroot, 103 Angeles. Thes& proper-

bt'.:1.1iliJ:Ig,.40 x 125 ~eet in dimension. w1 th 20 ,.000 square ~e<tt 

o! ~oor zpa.e.~ together W'1 th othor ~se111 t1~iS 1nd.dcnte.l to 

Z".c.o btzi1ding is loosted 

on land., a.lso beloI1.ging to applicant, fron-:illg 8 d.istsnOIJ of 

100' ='ee-t on CoI:lCereial Street a:c, exten~:tlg ·oaek to Aliso 

Streot. 
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tho l~8.8e botwoen tho tVIQ eompAl'l1es. whioh 1~ datod 

;Wlo.y 1, 1924 and :rtzna tor a. ponod o~ five ,ears, pro'V'1des for the 

payment to applicant bY' the les~or, as re,ntal, of all the net 

ea.rmngs receiYed from th& operation of the warohouso, euch P87-

:onts boing made mon~bl~. 

about!:.:ay 1, 1924 and for the first twelTo montJls o'! operation 

gross revenuoc amounted 't¢ $21,418.87 &:od. opera. ting oxpoD8es to 

?14,246.53, leavillg, net rovonue- pa:1ab1o to applicant 0'£ $1,..232.34. 

The warelloll3ing is o'! a genoral ns:ture but consists c:a1o:a,- o~ 

the storage o'! fiotzr. 

Applicant r&portc outstanding a sevon percent ~te due 

October 11, 1933 for ~89.soo.00 in tavor of .Mortgage- Gtulrantoe 

co:c.pa:o.:r o'! Loz Angeles, secured 07 a first true t deed on the 

properties and btd1d1ngs re:eerred to herein. s:o.d s. eeve~.p&r 

cent note due October 11, 1925 '!or ~4~750.00 in favor 0:: J:i8m­

mo~d ~~bcr CocP~. soeurod bY' s. socond trust de.~ on the same 

properties. ZO.z:.ese smouuts represent the bclsneos due on 

notes aggregating $70,.000.00 issued undor e.uthor1t~ granted 

by Doe13ion No. 12620, dated Se~";e:nber 1'1,. 1923. to -pe."1 for 

tho propert1es and the ·o1l11d.1!l.g3. In s.dd1 t10n. tho ecm:ps::x;r 

h£I,~ outsts.nd1ng $7 .000.00 o~ short term. ~evon peroe:nt notes 

in favor o'! Pasad.ena. National Batlk. 

~r.e eompaD.7 now deSires. to pa':{ i t$ outetsnd1:ag notes, 

Which aggrega.te $10,. 250.00. ana to il1$tsll, at an etst:t::s:tO>d cos~ 

of $'Z',. 150.00, certain ~rovelnen t3 in. and a.d.d1 tiollS to. :1 ts 

warehouse equ1pcent. co:ozietillg o'! a. conve7o= system,. ele"v8.tore~ 

a gs:rsge and hand trucn. 

!J10 obta.1n s. port1on of the moneys n~ceee8r7 to paY' 

its in!obtedness a:::.d to ~1:lanC!4 tbe eost o'! the il:%provemen'ts 

an~ additions, applieant proposes, subjeet to reeeiV1ngper­

:nies1on from the Co:cm1ss1on,. to ls.sue a.:ld sell $80.000.00 o~ 
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bondZ. T".aese bon4s w11~ be soc'CU"e4 by a :fi:z:ost lion on 

the Commerc1eJ. Street propert7 .. will be dated JUl.:; I .. 1925. 

bear ,interest at :3even percent per s.mum.: me:ture Jul;r l. 19Z9~ 

and bo oallable at 105 on fJJly 1nte:z:oost pay:letllt dato. 

T".a.e coInps.x:l.Y reports tha.t it he.a made a.l'%'a:cgemen~ 

to sell its bonds: a:c Di:c.c~ percent o'! their !'o.oo value plus 

acerc.ed interest, to Southwest Bond Company. 

A copy o:f applieant's proposed. mortgage has "been ~led 

but tho same 1 s not ill proper :form, ,ill that reference is made 

'therein to So ten rea:r 'bond, s.nd to s;1n'rln~ fund pa.yments $~­

!1c1ent to red.eem the bonds on or be:tor& July l~ 1938. though 

ti:e:1 .. ,>~OI _not :la:ture 'CD.t11 J'OJ.'7 1, 1939. Applicant 3hould. 

eu'bmi t a. revised cOP'1' o:! its proposed mortgage to co~o::m 'Wi til 

i'ts applica.t!.on. 

PASADENA ZLECT?IC EnPSSS CCUE'AlY hav.1ng applied to 

the Eailroad Commisz1on ~or en order anthoriz1ng the creation 

o~ s. bonded indebtedness and tbe issue and sale oo:! bo:043. a 

public hearing ha.v1J:1g "been held 'be:fore :E::x:am1n~ Williams and 

the Ra11road Co:ml1ss10n being of the op1:a.ion that the mone:y~' 

property or labor to be procured or p81 d :for through the 

issue of 3Ueh bonda is l"&sso:c.e.bly req"Qi:rect for the purposes 

specified herein and that t~e expenditures ~or sueh pnxposes 

are not in Whole or in part reasonably chargeablo to oporat-
-.. ~... .' 

ing expenses or to ineomo,. 

IT IS :aER.r:.'""BY ORDZRED that Pa.sa.dene. Electric E:r.pres8 

Coml=l~ be, s:c.d. 1 t hereby 1s~ authorized to issue a:c.d. sell 

at not less than 90 percent o~ face value plus accrued intor-
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eet $80,,000 ... 00 of seven peroent bonds due July 1. 1939~' ::01" the 

purpose o~ ;pal"1.ng th~ outstanding i:c.d.ebtoeno88 end o~ :f'1nsnc1lJg 1n 

part the cost of the improvements e.nd addi t10ns to which referenoe 

has b$en made in the op1D1o~. proced1ng th1~ ordor. 

The authori t7 herein g:t'auted is subj&ct to the follow1Dg eon­

d1 t1ons;-

1. ?a.sadena. Elect:z:oie Express Comp~ shall keop such rocord 

of tho'issue. sale and d&11vcr.y of the bonds heretn 

authorized. a:ld o:~ the Oieposi tion o:f' the procoe4:J &3 

Will 0!lable 1 t to file on or 'befo:ro t40 25th d.~. of 

each month a verified ~portt 83 :re~u1red b~ the 3811-

road Commission's General Order No. 24. ~ch ordor 

in 30 far as aJ?J?licable~ is :na.d.e e. part of tlns orde:r. 

2. The a.uthori ty herein granted to issue 'bond.8 will :cot "00-

come e:ffocti va until applicant hss ps.1d the miIttmtzm 

~oo preser1bed by Seotion 51 o~ the Public Utilities 

Act. VJb1eh fee is $25.00'. nor until 1 t has file~ vdo til 

the COmmission in e&t1sfaeto:ry !orm a copy o! the 

mortgage securing the pa~e:o:t of the 'bonds.and tho 

CO=iesion by supplemental o:rder h9.3 a:a.tho%'ize4 ~M 

execution of such mortgage. 

3. Under the a.uti:.ori t7 herein g.rmtt)d, no bonds may be 13-

sue~ and sold atter Deeecber 3l, 1925. 

dlldAfA'B!> at San FrancisO(). 

~1925. 

CsJ.1:f'or.c.ia., tbis 

~r •• ,-Jr 
"1~.~ 

:;;:, ... , 

\ ,'. 

Co:a:nss1oners. 
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