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BEPORE TEHE RAILROAD CQALISSION OF TEE STLTE 0 CALIFPORTIA

In the Matter 0L the Application o2 tke
PASADENA =ELECTRIC EXPRESS COMPARY
2or ox ordoer authorizing the crestion -
of bonded indebtoednoesz and the izaune Appliocation No. 11407
sad sale of bonds.

Zugk Gordon, for gpplicant.

2Y TZZ CQLILXSSION:

In this gpplication Pesadens Electric Expross Company
asks permission vo creste 8 bonded indedtedness and t0 isszue ad
sell $80,000.00 ¢f seven percent donds, due Jﬁly 1, 1939, for
the purpose of vpaying indebtedrness and of Linamcing the cost of
improvements and betlterments.

Zosgdens Ilectric Zxpress Compeny was organized during
June, 1919, with an suthorized capitel stock of 375,000.00, &iv=
ided into 750 skares of the par valze of $100. each, sll comzoxm,
of which $35,600.00 is now outstending. The oompany hee no
bords ountstanding at present, but it reports outstaniing notes
paysble ard other current lisbilities o0f 273,728.48.




i3 oX -Decom‘bor 31, 1924, its ascsets axd liabilities ap-~

vesxr as follows =
ASSETS:

Property szd equipment . . . . .5112,810.96
lavecstment in alfilisted

companies « o 4 o . . . 700.0C
Currert 8SS0TS o o « « = = 3,315.58
Propsicd expenses . . . . . 282.2%
Piscomnt on 3tOCK ¢« « ¢ & - o . 2,062.50

Tom waem-.-........‘.---.mlgzlsg.%

LIABILITIZS S

Cafpi'tal StOCJC ® & o o o & v o $ 55’600000
Loans snd motes paysble . . . . 71,250.00
Accounts payable ¢« ¢ o & - . . LL1,261.97
Other current liabilitiez . . . 2013
Resorve 2Zor deprecistion . . . 4£,679.92 *
Corporate surplus~iebit belance 3,642.77

Tom liabiut103-..0--o.-c-. -311;—9.,_169.25

Tre $700.00 repoxted a3 investmont in sffilisted com-
reanies represents the extire ountstending stock of Centrsl Vare-
bouse end Storage Compary, & corporation opersting mnler lesse
agrcenment cortaln warehoumee properties belonging to applicsat
located st #447 Cozmerclal Street, Los Angeles. Those proper-
tivs consiet of o mew four story 2ireproof Class "A™ concrete
building, 40 x 125 Zeet in dimension, witk 20,000 square feet
oZ Zloor space, togetrer with other Zacilities incidental +o
the business of o warchnousenan. Tee duilding is loczteld
on land, also belonging to apvlicant, fronmting s distance of

100 feet on Commercisl Street anid oxtending dack to Lliso
Strect.




The lease hotweern tho two companies, wiioh is dated

Moy 1, 1924 and rums Zor & period of five years, provides Lor tkte

peyment to spplicant by the lessor, as remtsl, of all the net

esrnings received from the operation of t'ho warehouse, Such pay-
zonts boing ma..de monthly. The warehouse business was srarted
about Lay 1, 1924 and for the £irst twelve monthe of operation
gross revennec smounnteld to 321,478.87 and operating expenses O
T4k, 246.53, leaving ret revonme paysdble +o applicant of 37,252.2%4.
The warehousing is of a gezeral mature but cousists caloefly of
the ztorage o flour.

Applicant reportc outstanding 2 seven Porcont note due
Octobver 11, 1933 for $48,500.00 in ZLavor of lortgage Guarantee
Conmpany 02 Loz Angeles, secured by a Lirst truct deed on the
properties and dbuildings referred to herein, and a8 sevenmr.per
cont note due October 1l, 1925 Zor 314,750.00 4in Lavor o2 Ham-
monéd Lumber Company, secureld by 'a. second trust deed on tho sanme
properties. Trese smounts represent the bolsnces due on
notes sggregating $70,000.00 iscued mnlor suthority granted
by Docizion No. 12620, dated Sevvember 17, 1923, to pay Zfor
the provertles and the bulldingz. Iz 3ddition, tho compaxy
hac outstanding §7,000.00 o2 skort term seven percent notes
in favor 02 RPasalens National Dank.

e company now &esires to pay itcs outetanding notes,
which aggrezate $70,250.00, and to install, at an estizmated cost
02 $7,750.00, cortain improvements in, and sdditioms to, its
warebouse equipment, consisting of a conveyor system, elevators,
a garsge and hand trucks.

| To obtain a portior of the moneys necessery to pay
its indodtedness mud to Linsnes the ¢ost 02 the improvements
and additfions, spplicent proposes, subject to roceiving per
aiselion from the Commission, %o isgme and sell $80,000.00 of
B




bonéde. These bonds will be secured dy & Lirst lien on
the Commercial Street property, will be dated July I, 1925,
bear interest at zeven perceﬁf por srnum, meture July 1, 1939,
and be callabdle at 105 on any Iinterest payment dato.

| Tae compaxy reports 'that it kaz made arrangements
to sell its bonds st nirety percent of their Zace valume plus
acerued interest, to Soutawest Bond Company.

4 copy of applicsmt's proposed mortgage bes been 2iled
dut the same i not in proper fomm, . in that reference is made
therein to a %ten year bond, ard to sinking fund payments sul-
Zicient o redeem the bonds on or before July 1, 1938, though
trey 4o not mature mntil July 1, 1939. Aprvlicant shounld

submit a revised copy of its proposed mortgage to conform with

its spplication.

ORDZR

PASADENA ETECTEIC EXPRESS C(MPANY heving applied %o
vke Rallrosd Commission Lfor sz order suthorizing the creation
o 8 bonded indedtedness and the issume and sale of bords, &
public hearing having been held before Zxaminer Williams and
the Redlroed Commission being of the opiniem that the momey,
Property or labor to be procured or paid for through the
issue of such bonde iz reassonadly reguired 2or the purposes
specified herein and that the expendivures for such purposes
~are not in whole or in part reasonsbly chargeadic to oporat~
ing expensos or % incémo.

IT IS ZERZBY ORDZRED that Pasadens Eleciric Dypress
Compary be, and 1t heredy 1z, authorized to issme and Sell
et not less them 90 percent of face value plus accrued inter-
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est $80,000.00 of seven percent boxrds dre July I, 1929, Zor +he
yurpose oI paying the outstanding indebtedness and of finsneing in
paxt the cost of the improvemenis snd additions 0 which reference
haa. boen msde iz the ovinion preceding thiz ordor.
Tre autﬁority horein granted is subject to the £oilowing con-
ddtions ;=
1. Pasaders Zlectric Express Coxmpany shall keep such :-ocord.‘
oZ the issume, sale and delivery of the bonds herein
authorized and ol the diesposition of the proceeds as
will cnable it to 2ile on or before the 25tk dsy o2
each montz & verified reoport, as reguired by the Reile-
roed Commiseion’s General Order FNo. 24, whick order
iz 20 far as spplicsdble, is made 2 vart of this oxrdex.
authority herein granted to issue bonmds will not bo-
- come effective watil spplicant has peid the minimum
foe prescribed by Section 57 of the Pudlic Ttilities
Act, whick fee is $25.00, mor wntil it hss £1led with
the Commission in satisfactory form & copy of the
mortgage securing the payment of the bonds,and +the
Commicsion by supplemonial order has antbcr:!.zed “he
execution of such mortgage.
S. Under the autbority herein gramted, 1o bonds may de is-

sued snd sold after December 31, 1925.

4;1@3:) at Sax Francisco, Califorzis, this ,2 n//{ day o2

v 1925,
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