=24
Decision No. ch ,SJ‘ i .

EEFORE TEE ZAIL204D COMMISSION OF TEE STATE OF CALIFORNIA

In the Matter of the Application o2 the )

PASADZEXNA ZIECTRIC EXPRESS COYPANY )
Zor an order suthorizing tze creation )
of bonded Irndebtedness and the issue anclg

Application Fo. 11407
sale o0f bonds.

BY T=2 COMMISSION:

PIRST SURELEMENTAL ORD=X.

The Zailroad Commission by Decisiorn No. 15249 dated
Aegret 3, 1925 euthorized the Pasadens Electric Express Compeny 0
issne and sell at not lezs then ninety percent of face velure plus
accrued interest $80,000. o2 seven percent bonis due July 1, 1939
sublect, among others, to the condition that tre amérity o
isgﬁe sech bonde will not become effective wxtil applicant haz
filed witk the Commission in saticfactory form g copy of tke
mortgege aecaringl/ggy%em 0% the bonds snd the Commicsion dy
Suppilementel order kas authorized the execution of suck mortgage.
Toe compady on Lugust 28, 1925 £iled with the Coxmicsion a revized
copy oL Ltz proposed mortgege. The Commission haes ¢oncidered
epplicant®s proposed morigege and firds the zame to be iz
sa't:fisfe,ctéry Lorr.

IT IS ZERERY OZDZRED that tke Pssadens Electric Express
Conpany be; ard it is hereby, suthorized to execute a mortgage or

deed of trust substantislly in the seme £oxm &S the mortgage or




deed of trust £L{led witk the Reilrced Commission on Lugust 28,
1925, provided that the authority herein granted to exacute such
mortgege or deed of trust L8 2or ihe purpose of this proceeding
only, and is granted oxly ix s0 Zar as tris Comxicsion hez
Jjeris2ictior wnder the provisions of the Zublic Ttilities Lct
axd is not inberied a3 an epproval o ssid morigege or deed of
truet 2 +o Such otker legel regquirements to waick said morizage
or deed of trust may be sublect.

IT IS FEEREBY FURTEER ORDERED that the order in
Docigior No. 15249 Cete& Auguet 3, 1925, shall remeixn in full

force and effect except &8 modified oy this First Supplemental
Ordex.

S

DATED at San Framcisco, Celifornia, 4ais 3/ day of

ﬁMaM , 1925,
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Commissioners. o




