
Decision. No .. 

In the MAtter o~ ~o Application of the } 
:E'AS.AI>ZNA. EI.ZC!RIO ~ CO!l;P~~ ) 

tor a.:l ord~r a.uthorizing the creation ) 
of bonded 1lld.ebt&d.nese and tbe isSt'Le a:c.d) Application No. ll407 
sale- of bonds.. } 

BY ~ COwnSSION: 

FIRST S~T.AL O?DER. 

The Rail..."'"Oa.d Cocciesion "0,- Dee1s:ton No .. 15249" dated 

J:c,gc.et 3. 1925 euthorize.d. the' Paeadeno. Electric Express Co:1paXU to 

1s.sc.e cd sell a.t not leu than llinq pereent of faee- .vs.'lue plus 

8c.Cra.ea. interes.t $SO~OOO. ~ seven percent bonds due July l~ 1939' 

au~jeet,. among others.,. to the condition that the n.'tttb.on V to 

issue S'C.ch 'Ooms Will no~ bec.ome effoeti ve until. applicant he.z: 

f1led with t".o.e-C::ommiea1on 1n sa t1&tsctor:y fom a cCYpY of the 
. . the 

mortgage securing ,.pa~ent of the bonds and the C'Ol:l.I:l1&Sion b,-

~plemen tal order has a.uthorized. t".o.e execution of eueh. ~ortgs.go. 

'rAe. comp~ on £.uSUSt 28.. :1925 fUed with the Co::::n1ce1on ~ reV1zod 

copY' of its. propo-sed mo%"'tg&g&. 

s.pp:lieantt e proposed mortgage B.lld finds. the- sa.:& to be- in 
, 

ss.t,1sfe.etoX7 form. 

IT IS ii!':EtE!OBX Q?DEP.E:D that the- P$S8cI~ Zlcet:::1.<:: Express 

Com:ps.~ be,. a:cd it is hereby,. a.uthorized to exe-eu'te a mortgage- or 

deed of t:rust su1>s:ts.nt1slly 1n the sa:ce :fo:r:m. as the :mortgage or 

-1-



deed o'f tnst IDed. vt1tl::. the- ~1lroad COI%:Cl1es1on on ~t 28,. 

1.925. pronded that the au'tl:.o::1 ty herein granted. to exectt'te aueh 

mortga.ge or d.eed of t::ust i8 for t1:.e pu:pose of this proceediDg 

or.l:3',. and. 1s. granted. o~ 1n so !Ilr as this <:Omission has 

j'ttriMiet10n U:c.dor tb.e pronzione. 0:: the hblle trtll.1 ties. J.et 

ana. 1$ net ~tene.ea as an a.pp:oovs.l o! said. mortgage or deed 0"£ 

t:ruat a& to- such other l.egsl·re-qa.1::'ecente to w'.:.ieh said mortgage 

or deed of trust may ~e sUbject. 

:Decis1~ Xo. l5249 d.ated Augc.et 3 .. 1.925,. sa.s.ll re::e.1n 1n :taJ.l. 

fore&' and effeet except a.s. moe.1~104. "07 th.1s First Sttpp~em.entsl. 

Orde:-. 

D~ at Ssn ~rnnc1seo,. 

~ .1.92.5. 

~ommiss1one:rs. 

" 


