
Docision 1;0. / .t(~ t 2. • .. 

In ~a~ U~tter of t~e ~~plic~tion o~ ) 
!N~EaS~$ $LEGRA?E: COU2J....'T'I., } 

a cor~or~tio~ !or. en order ~ut~or- } 
iz1ng"' too issue and ea:i.e o:! :)151,000.) 
par ",o.luEl' o! !:i.rst :lortgage 'bonds. ) 

BY ~2E CO~SS!CN: 

O?!:~IOl' 

ll505 

1:::::;'0.0 ~.nc. ze11 $151,.QOO.OO ~~Cl) vc.lue of 1 ts ~irs't :cortgago' six 

percex:.t. 25-yo~ gold. "oo:lr!z a:c.e ~e.rcA ~,. ~9Z7 and '!:.Sa 'the :proce&o.z 

to pay indeotednezz. 

T'"t:e !:c. tOrS tc:~ e 

d. t~ 1 ~ ~ ~ un er ;J.e awe. 0... ..c'Vao.a.. It OV~$ and. oper~ta& a t~lepbone snd. 

telegraph eystc::. e.t ~o., Ze:-n, ?i versida and. Sa:o. :Sorne.rG.1no Coun-

in Ce.li!or:rl.a.; ~a long d.is tc.nce tele::;>:b.one li!los extending !r?:l 

San Eerne.rdino to points in ~c COtulty. It oper~te3 no oxc~~gaz 

~ho cOIIrpe::J.y J:lc.s an autho::1zed stock issue of ~;500 .. 000. 

di vid.ea. 1n~o SOO ,000 "sMrez 00£ the :oar 'Value of .$1.00 000:::" .lll 
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of ti:.e CO%:pa.DJT$ ztock 00.3 been issued we. is nov! outste.!ld.1ng-

kp:p11oont he.z a:a D-Uthor1zod 'bond 1cZ'Uo 0'1: 1i500 .000 .00. oo! 

Vl1lioh ~2Z7 .000'.00 o! 'bonds r;:re now o'O.tstand.:tng:. 

TAO d.eed of trust is a. 

Z'AO 'bonGos o! 

tho co~any are dt..ttlct ~~!arc1l 1,. 1912. c.nd. m:;::turO' on '!'.,':n:rch 1.,. 193'1. 

The mort-

g$.ge socuring tbo l'~y:ne:o:t o! ttl6 oonds pro'Vides for So sin'id' ... .g 

fund. into vt.aich tho compe:ay o.~ees to "9D.Y c.nn'C.~ twenty porcont 

In ~dd.i t10n to :;:. 'bone.ect debt o'! $237.000.00 applicant rO!'orts 

acco~t8 po.yo.bla due syztem corporations. of ~2C5,.S22.48. ~AO 

companY' :bas no notes o'O.tetDlld.1:g Dond. 1 tz otAor SCCO"QIl.ts p:l.ye.blo S!'G' 

of only fJ. nomillSJ. emo-a:o.t. 

!t is to "9cy 

Thero ha.s 'boon filed in this prooeeding 3$ applicCllt T :;:, 

Exll "01 t No .. 1 Do snmms-"'7 of tho ropl"oci.ue'tio::t co~ llew of tl:.e :pro-

parties o~ Interstat& Zelegraph Co~p~ as of ~ecemoer 3l~ 1~14,. 

ber 31, 1914 1e roporte~ at $S4S~917.00. Adding to such !1-

:l.ccomtz on accottO.t of' roplacct:lcnts o~ I1l"Opo:::tj'",. l'O$U~t3 :in 8-

tottlol ot ~~54S.~055.27 as of Ma:OA 31. 1925. 
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AP~J~c~t in 1t2 Exo1b1t ~ roports in detail t~e cost o~ 

~dditions ~d oottermonts to its properties !rom Janua.~ l. 1916 

to ~a.reh 31 .. 1925. Tbe totcl ~ond.i t-ora d.tl.r1ns euch po-r1od 

is r~ortod at $242.o56.5~. 

A.ga.inst tins net incree.sc 3.1'-

~11cent propos&$ to iS3Ue $151 9 000.00' o! 1~ ~irst mortgege bonds~ 

which amotal't ropreseD.t3 a!?:!f'ronms.telY' eight:7 percent of tAI3' se.id 

net increase. 

ORDER 

!ntore tate ~elegra.p:c. C¢:lPe.ny-, :ba"'ling 3~1:ted. to t:l1o :2ni1-

road Commissio~ !or ,~seion to iseu~ $151.000.00· o! its first 

mortgage 'bonds', a. public :a.e~i::.g ha:n:o.g been :b.old oefore ~n~l' 

t::'e mO::::i.ey, pro;orty or l~"oor to 'be 'Proeur~ or p$id. for by t210 issue 

po~diturez h1rein author1z~ ere not in whole or in part reeso~blY 

ct~rge~'blo to operating oxponeea or to incoee, 

~ec~bor 1, 1925· at not lezs t~ 9S porcent. oi their ~aeo valuo 

=.d o.cerueo. i:.o.torest, $151,000.00 o~ its six :pe:rce!l~ first mortge.ge 

gole. 'conds: d.ue :':s:cil 1, 1937 :!!I.e. uzo t:c.~ p:roceeCte. o"otoi::lcc" :f:rom tile 

g.rant~d to iZ3UO 'bonds ... li.ll become eff~ctive' 'f/hen a:o"Olioe.nt h&s ... 
pcid t~o fee p:r03Cri~ by Section 57 o! the ?ublic Ut11iti~s Act, 

w1l1ch fee is $151.00 .. and. that applio~t sl::All keep 3ucil record 
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o~ the 1seue. sele a.nQ. e.&l:tver:r o~ too bonG.s ho:re1::l ~'O.thorized ar:.e. 
oi the disp03:1 tion of tno proceeds as will en~b-lc i t ~o file 0::'1 or. 

::A':..:.'D at S~ ::francisco, Ca,l1:!ornie.. thl.s "crd 
September. 1925. 

.:.-./ .. ~.", .:. 
• J 

, , 

:O:::l:iS3i one rs .. 


